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³8QD�PXMHU�FRQ�LPDJLQDFLyQ�QR�VyOR�VDEH�SUR\HFWDU�OD�YLGD�
GH�XQD�IDPLOLD�\�XQD�VRFLHGDG�VLQR�WDPELpQ�HO�IXWXUR�GH�XQ�
PLOHQLR´�
� �
� � � � � � ���5LJREHUWD�0HQFK~�
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³/HV�GRQHV� L� HOV�KRPHV�VyQ� LJXDOV�HQ�GLJQLWDW�KXPDQD�� L� LJXDOV�HQ�GUHWV� L�
GHXUHV��$TXHVWD�/OHL�Wp�SHU�REMHFWH�IHU�HIHFWLX�HO�GUHW�G¶LJXDOWDW�GH�WUDFWH�L�
G¶RSRUWXQLWDWV�HQWUH�GRQHV�L�KRPHV��HQ�SDUWLFXODU�PLWMDQoDQW�O¶HOLPLQDFLy�GH�
OD� GLVFULPLQDFLy� GH� OD� GRQD�� VLJXL� TXLQD� VLJXL� OD� VHYD� FLUFXPVWjQFLD� R�
FRQGLFLy��HQ�TXDOVHYRO�GHOV�jPELWV�GH�OD�YLGD�L��VLQJXODUPHQW��HQ�OHV�HVIHUHV�
SROtWLFD��FLYLO��ODERUDO��HFRQzPLFD��VRFLDO�L�FXOWXUDO´�±�$UW�����/OHL�2UJjQLFD�
��������GH����GH�PDUo��SHU�D�OD�LJXDOWDW�HIHFWLYD�GH�GRQHV�L�KRPHV��
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$TXHVW�WUHEDOO�QR�KDJXpV�HVWDW�SRVVLEOH�VHQVH�HO�VXSRUW�GH�OD�PHYD�IDPtOLD��
HQ� HVSHFLDO� GH� OD�PHYD�PDUH�� GRQD� WUHEDOODGRUD�GHO� VHJOH� ;;,�� L� GHO�PHX�
SDUH�TXH�FRQWULEXHL[�D�TXq�HQ�OD�PHYD�OODU�UHJQL�OD�LJXDOWDW�GH�UROV���
�
$L[t� PDWHL[�� DJUDHL[R� OD� FROāODERUDFLy� GH� OHV� GRQHV� HQWUHYLVWDGHV�� O¶$OtFLD��
O¶$QQD��OD�%HJRxD��OD�&DUPH��OD�&RQ[LWD��O¶(OLVHQGD��OD�*OzULD��O¶,PPD��OD�/X]��
OD�0DULD�� O¶(OHQD�� OD�0DUWD�� OD� 3LODU� L� OD� 6DUD�� HO� WHVWLPRQL� GH� OHV� TXDOV� KD�
HVWDW�GH�YLWDO�LPSRUWjQFLD�HQ�O¶HVWXGL�UHDOLW]DW��
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��� ,QWURGXFFLy�����������������������������������������������������������������������������
�

�

��� -XVWLILFDFLy�L�HVWUXFWXUD�GHO�WUHEDOO����������������������������������������������
�
�

��� 8QD�PLUDGD�HQUHUH��/HV�GRQHV�GHO�VHJOH�SDVVDW����������������������������
���� 8Q�UHWUDW�GH�OD�EHVjYLD�±��U�WHUo�GHO�VHJOH�;;���������������������������
���� 8Q�UHWUDW�GH�O¶jYLD����Q�WHUo�GHO�VHJOH�;;����������������������������������
���� 8Q�UHWUDW�GH�OD�PDUH����U�WHUo�GHO�VHJOH�;;�������������������������������

�
�

��� /HV�GRQHV��PpV�IRUWHV�TXH�PDL����������������������������������������������������
���� /HV�GRQHV�L�OD�IRUPDFLy�DFDGqPLFD�������������������������������������������

�
�

��� 35,0(5$�3$57��'RQHV�HQ�XQ�PyQ�G¶KRPHV��(O�SDSHU�GH�OD�GRQD�
IxHQ�DFWLYLWDWV�ODERUDOV�WUDGLFLRQDOPHQW�PDVFXOLQHV��������������������������

���� &RPSHWqQFLHV�HQWUH�KRPHV�L�GRQHV�����������������������������������������
���� &RP�VyQ�OHV�UHODFLRQV�ODERUDOV�KRPH�GRQD"������������������������������
���� 7UHEDOOV�PDVFXOLQV��VRXV�IHPHQLQV"�����������������������������������������
���� 2UJDQLW]DFLy�ODERUDO�L�IDPLOLDU�������������������������������������������������
���� ;LIUHV�FRQWXQGHQWV����������������������������������������������������������������

�
�

��� 6(*21$�3$57��'RQHV�HQ�XQ�PyQ�G¶KRPHV��(O�SDSHU�GH�OD�GRQD�L���
IIO¶DFFpV�DOV�FjUUHFV�GLUHFWLXV���������������������������������������������������������

���� 3HU�TXq�KL�KD�PHQ\V�GRQHV�HQ�HOV�FjUUHFV�GLUHFWLXV"������������������
���� $VFHQVLy�DO�SRGHU������������������������������������������������������������������
���� /LGHUDU�HQ�IHPHQt������������������������������������������������������������������
���� /D�³EUHW[D´�VDODULDO�pV�UHDO"����������������������������������������������������
���� &RPSHWqQFLHV�HQWUH�KRPHV�L�GRQHV�����������������������������������������
���� &RQFLOLDFLy�ODERUDO�L�IDPLOLDU����������������������������������������������������
���� ;LIUHV�FRQWXQGHQWV����������������������������������������������������������������

�
�

��� $VVRFLDFLRQV��SURMHFWHV�L�HVWXGLV�TXH�DMXGHQ�D�OD�LQWHJUDFLy�GH�OD��������������
G�GRQD���������������������������������������������������������������������������������������

���� 8Q�DXWqQWLF�UHIHUHQW�D�(VSDQ\D�����������������������������������������������
���� 3URMHFWHV�YLJHQWV������������������������������������������������������������������
���� (VWXGLV�HQ�FXUV���������������������������������������������������������������������

�
�

��� ��([SHULqQFLHV�GH�WUDFWDPHQW�GHVLJXDO��������������������������������������������
�

�

��� 2SLQLy�VRFLDO�����������������������������������������������������������������������������
�

�

���� &RQFOXVLRQV�����������������������������������������������������������������������������
�

�

���� %LEOLRJUDILD������������������������������������������������������������������������������
�
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���,QWURGXFFLy�
�
/¶REMHFWLX� G¶DTXHVW� WUHEDOO� HUD� GHVFREULU� HOV� PRWLXV� TXH� KDQ� DIDYRULW� D�
DXJPHQWDU� OHV� GLIHUqQFLHV� HQWUH� DPEGyV� VH[HV�� EXVFDU� UHVSRVWHV� D� OHV�
LQFzJQLWHV�TXH�YDQ�DSDUHL[HQW�L�FDO�UHVROGUH��HO�SHU�TXq�GH�OHV�GHVLJXDOWDWV�
HQ� HO� WUDFWH�� HO� SHU� TXq� GH� PpV� RSRUWXQLWDWV�� HO� SHU� TXq� G¶DTXHVWV�
HVWHUHRWLSV����
�
1R�FDO�DQDOLW]DU�DTXHVWD�UHDOLWDW�D�QLYHOO�JOREDO�SHU�HYLGHQFLDU�TXH�KRPHV�L�
GRQHV�QR�VyQ� WUDFWDWV� LJXDOV��&RVWXPV�GH� OD�YLGD�TXRWLGLDQD�HQV�SRUWHQ�D�
DILUPDU�TXH�SUHGRPLQD�HO�JqQHUH�SHU�GDPXQW�GH�OHV�SHUVRQHV�PRVWUDQW�XQD�
IRUPD�G¶DFWXDU�DOOXQ\DGD�GHOV�YDORUV�G¶LJXDOWDW��D��FDVD�GHVSDUD�OD�WDXOD�OD�
GRQD�� HOV� ERPEHUV� VyQ� PpV� KRPHV� TXH� GRQHV�� D� OHV� GLUHFFLRQV� KL�
SUHGRPLQHQ�KRPHV�L�VyQ�HOOHV�OHV�TXH�FREUHQ�PHQ\V�VDODUL�SHU�IHLQD�G¶LJXDO�
YDORU��8QD�OODUJD�HQXPHUDFLy�G¶DFFLRQV�L�VLWXDFLRQV�VHQVH�IL�TXH�IDQ�HYLGHQW�
XQD�UHDOLWDW��QR�VRP�FRQVLGHUDWV�LJXDOV��
�
4XDQ�YDLJ� LQLFLDU� OD�PHYD�UHFHUFD�� MD� WHQLD�XQD�jPSOLD� OOLVWD�GH�SUHJXQWHV�
VHQVH�UHVROGUH�� L�DSURIXQGLQW�HQ�HO� WHPD�DQDYHQ�VRUJLQW�PpV�DVSHFWHV�TXH�
QR� HQWHQLD�� TXH� HV� IHLHQ� LQFRPSUHQVLEOHV�� SHU� TXq� VRP� WDQ� SRTXHV� OHV�
GRQHV� TXH� DUULEHP�D� FDS�G¶(VWDW"� 3HU� TXq� VRP�QRVDOWUHV� OHV� TXH� KHP�GH�
FRQFLOLDU�OD�QRVWUD�YLGD�IDPLOLDU�L�ODERUDO"��
�
$TXHVWD�UHDOLWDW�HQV�REOLJD�D�FRQWLQXDU�UHLYLQGLFDQW�FDGD�YHJDGD�DPE�PpV�
IRUoD� OD� LJXDOWDW� G¶RSRUWXQLWDWV� HQ� O¶DFFpV� DOV� jPELWV� S~EOLFV�� DO� PHUFDW�
ODERUDO� L� DOV�zUJDQV�GH�SUHVD�GH�GHFLVLy��6L�Ep�pV� FHUW�TXH�D�SRF�D�SRF�HO�
PyQ� FRPHQoD� D� FDQYLDU� L� D� GHL[DU� SDV� D� OHV� GRQHV� TXH� V¶KDQ� LQFRUSRUDW�
SURJUHVVLYDPHQW� D� WRWV� HOV� jPELWV� GH� OD� YLGD� S~EOLFD� L� HFRQzPLFD�� SHUz�
HQFDUD�TXHGD�PROW�FDPt�SHU�UHFyUUHU��
�
(Q�GHILQLWLYD��DTXHVW�WUHEDOO�SUHWpQ�GRQDU�UHVSRVWD�D�GXHV�JUDQV�LQFzJQLWHV��
5HDOPHQW� V¶KD� HYROXFLRQDW� WDQW"� 4XLQD� pV� OD� VLWXDFLy� HQ� TXq� HV� WURED�
DFWXDOPHQW�OD�GRQD"�
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���-XVWLILFDFLy�L�HVWUXFWXUD�GHO�WUHEDOO�
�
$TXHVW�7UHEDOO�GH�5HFHUFD�DSURIXQGHL[�HQ�O¶DFWXDO�VLWXDFLy�ODERUDO�GH�OD�GRQD�
L�HVWj�HVWUXFWXUDW�HQ�GXHV�SDUWV��3HU�XQD�EDQGD�OHV�GRQHV�TXH�WHQHQ�WUHEDOOV�
WUDGLFLRQDOPHQW� PDVFXOLQV�� DTXHOOHV� IHLQHV� TXH� TXDQ� KL� SHQVHP� QRPpV�
YHLHP�UHDOLW]DQW�OHV�D�XQ�KRPH�SHU�HVWHUHRWLSV�FXOWXUDOPHQW�DUUHODWV�HQ� OD�
QRVWUD� VRFLHWDW�� L� SHU�DOWUD� EDQGD��GRQHV�TXH� WHQHQ� DOWV� FjUUHFV� L� OORFV� GH�
UHVSRQVDELOLWDW�HQ�HO�VHX�WUHEDOO��
�
3HU�FRPHQoDU��KH�YROJXW�IHU�XQ�UHWUDW�VREUH�HO�SDVVDW�GH�OHV�GRQHV��SUHQHQW�
FRP�D�UHIHUqQFLD�OD�YLGD�GH�OD�PHYD�EHVjYLD��GH�OD�PHYD�jYLD�L�GH�OD�PHYD�
PDUH��$TXHVWD�SULPHUD�SDUW�KD�HVWDW�GLYLGLGD�HQ�WUHV�FDStWROV��SULPHU� WHUo�
GHO�VHJOH�;;��VHJRQ�WHUo�GHO�VHJOH�;;�L�WHUFHU�WHUo�GHO�VHJOH�;;��
�
(O� FRV� GH� OD� UHFHUFD� GHO�PHX� WUHEDOO� V¶KD� EDVDW� HQ� OHV� DSRUWDFLRQV� GH� OHV�
HQWUHYLVWHV� TXH� KH� DQDW� UHDOLW]DQW� D� GRQHV� TXH� RFXSHQ� OORFV� GH�
UHVSRQVDELOLWDW� L� D� DTXHOOHV� TXH� WHQHQ� WUHEDOOV� WUDGLFLRQDOPHQW� PDVFXOLQV��
HQWUHYLVWHV�TXH�P¶KDQ�VHUYLW�SHU�FRPSUHQGUH�OD�VLWXDFLy�UHDO��OD�GHVLJXDOWDW�
TXH�HQFDUD�H[LVWHL[�� L�FRP�DTXHVWHV��KDQ�RUJDQLW]DW� L�FRQFLOLDW� OD�VHYD�YLGD�
SHU�DUULEDU�RQ�VyQ�DFWXDOPHQW���
�
)LQDOPHQW�� KH� YROJXW� FRPSOHWDU� OD� PHYD� UHFHUFD� UHDOLW]DQW� XQ� PRGHO�
G¶HQTXHVWD� SHU� D� FRQqL[HU� O¶RSLQLy� GH� OD� VRFLHWDW�� GH� GRQHV� TXH� QR�
QHFHVVjULDPHQW�HV�WUREHQ�HQ�XQ�DOW�FjUUHF��
�
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���8QD�PLUDGD�HQUHUH��OHV�GRQHV�GHO�VHJOH�SDVVDW��
�
$� O¶KRUD� G¶DQDOLW]DU� L� YDORUDU� HO� SDSHU�GH� OD� GRQD�GHO� VHJOH� SDVVDW� V¶KD�GH�
GHVWDFDU� TXH� DTXHVWD� VHPSUH� YD� HVWDU� HQ� XQD� SRVLFLy� G¶LQIHULRULWDW� L�
VXERUGLQDFLy� UHVSHFWH� DOV� KRPHV�� +D� HVWDW� HO� PyQ� PDVFXOt� HO� TXH�
V¶HPSRUWDYD� WRWV� HOV� PqULWV� L� UHFRQHL[HPHQWV� VHQVH� WHQLU� HQ� FRPSWH� TXH�
WDPEp�OHV�GRQHV�KDYLHQ�HVWDW�SURWDJRQLVWHV��
�
,�pV�TXH�DO�OODUJ�GH�OD�KLVWzULD��OHV�GRQHV�KDQ�KDJXW�GH�UHFyUUHU�XQ�FDPt�PROW�
GLItFLO� SHU� WDO�TXH� IRVVLQ� UHFRQHJXGHV�SHU� OHV�DFWLYLWDWV�TXH�UHDOLW]DYHQ� L� DO�
PDWHL[�WHPSV�SHU�D�DVVROLU�HOV�PDWHL[RV�GUHWV�TXH�HOV�KRPHV��
�
7UDGLFLRQDOPHQW��OD�FXOWXUD�G¶KRPHV�L�GRQHV�GH�O¶qSRFD�UHVHUYDYD�D�DTXHVWHV�
OHV�IXQFLRQV�GRPqVWLTXHV�L�VH�O¶DQRPHQDYD�DPE�VREUHQRPV�FRP�DUD��GROoD�
HVSRVD�� jQJHO� GH� FDVD� R� GRQD� VROāOtFLWD� L� TXDOVHYRO� LQWHQW� G¶DOOXQ\DU�VH�
G¶DTXHVW�URO�HUD�UHSURYDW��
�
9D�VHU�D�SDUWLU�GHOV�LQLFLV�GHO�VHJOH�;;�TXDQ��GHJXW�D�GLYHUVRV�IHWV�KLVWzULFV�
V¶LPSXOVj�TXH�HV�GHGLTXpV�XQ�GLD�LQWHUQDFLRQDO�GH�OD�GRQD�WUHEDOODGRUD��HO���
GH� PDUo�� 7DPEp� HQ� DTXHVW� SHUtRGH� HV� UHLYLQGLFD� L� V¶LQVWDXUD� HO� VXIUDJL�
XQLYHUVDO�IHPHQt�DOV�SDwVRV�RFFLGHQWDOV��
�

�
�
$OV�DQ\V����V¶LQLFLD�XQV�PRYLPHQWV�IHPLQLVWHV�GHPDQDQW�OD�LJXDOWDW�GH�GUHWV�
SROtWLFV� LJXDOV� DOV� KRPHV�� 0RYLPHQWV� FRQHJXWV� FRP� D� OD� VHJRQD� RQDGD�
IHPLQLVWD���
�
0pV� WDUG�� DOV� DQ\V� ��� HV� SURGXHL[� DOWUHV� PRYLPHQWV� TXH� MD� QR� SUHWHQHQ�
UHLYLQGLFDU�GUHWV�SROtWLFV��TXH�G¶DOJXQD�PDQHUD�MD�V¶KDYLHQ�DVVROLW��VLQy�TXH��
�
�

�
�

�
$OV� DQ\V� ��� YDQ� VRUJLU�
PRYLPHQWV� IHPLQLVWHV� TXH�
GHPDQDYHQ� OD� LJXDOWDW� GH�
GUHWV�SROtWLFV�HQWUH�KRPHV� L�
GRQHV��PRYLPHQWV�FRQHJXWV�
FRP� D� OD� VHJRQD� RQDGD�
IHPLQLVWD���
�
0pV� WDUG�� DOV� DQ\V� ���
VRUJHL[HQ�DOWUHV�PRYLPHQWV�
TXH� MD� QR� SUHWHQLHQ�
UHLYLQGLFDU� GUHWV� SROtWLFV��
TXH� G¶DOJXQD� PDQHUD� MD�
V¶KDYLHQ� DVVROLW�� VLQy� TXH�
GHPDQDYHQ�OD�QR�GLIHUHQFLDFLy�GH�JqQHUH�L�OD�LJXDOWDW�G¶RSRUWXQLWDWV��

(O���GH�PDUo�HV�FRPPHPRUD�HO�'LD�,QWHUQDFLRQDO�GH�OD�'RQD��XQD�GDWD�
HQ�OD�TXDO�VH�FHOHEUHQ�HOV�q[LWV�DFRQVHJXLWV�HQ�OD�OOXLWD�SHU�OD�LJXDOWDW�GH�
OD�GRQD��WDQW�D�QLYHOO�SROtWLF��FRP�HFRQzPLF�L�VRFLDO��
�
7DPEp�pV�XQ�GLD�UHLYLQGLFDWLX�HQ�HO�TXDO�HV�UHFRUGHQ�OHV�ILWHV�DVVROLGHV�L�
HOV�UHSWHV�SHQGHQWV��DFRQVHJXLU�OD�LJXDOWDW�VDODULDO��HUDGLFDU�OD�YLROqQFLD�
FRQWUD� OD�GRQD��HQGHUURFDU�HOV�REVWDFOHV�GH�PROWHV�QHQHV�SHU�DFFHGLU�D�
O¶HVFROD� L� LQFUHPHQWDU� OD� SUHVqQFLD� IHPHQLQD� HQ� zUJDQV� SROtWLFV��
OHJLVODWLXV�L�GLUHFWLXV��
�
�

0RYLPHQWV�IHPLQLVWHV�GHOV�DQ\V����
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8Q UHWUDW�GH������LA MEVA BESÀVIA 
�
/D�-XOLD�3ODQR�HUD�OD�PHYD�EHVjYLD��9D�QpL[HU�DO������L�HOOD�Vt�TXH�YD�VHU�XQ�
H[HPSOH� GH� GRQD� HPSUHQHGRUD�� IRUWD� L� OOXLWDGRUD�� 9D� FXUVDU� HVWXGLV� GH�
PDJLVWHUL�L�YD�WLUDU�HQGDYDQW�HO�VHX�QHJRFL��
�
/D�PHYD�EHVjYLD�YD�QpL[HU�D�6RIXHQWHV��XQ�SHWLW�SREOH�GH� OD�SURYtQFLD�GH�
6DUDJRVVD�� 4XDQ� WHQLD� GHX� DQ\V�� HOV� VHXV� SDUHV� YDQ� GHFLGLU� HQYLDU�OD� D�
0DGULG�DPE�XQD�WLHWD�TXH�QR�WHQLD�ILOOV�SHU�D�TXq�HVWXGLpV�L�SRJXpV�IRUPDU�
VH�� 3HUz� DOV� GLYXLW� DQ\V� L� VHQVH� KDYHU� DFDEDW� HOV� HVWXGLV�GH�PDJLVWHUL�� YD�
GHFLGLU�WRUQDU�DO�SREOH�DPE�HOV�VHX�SDUHV���
�
3RFV�DQ\V�PpV�WDUG�HV�YD�FDVDU��L�
MXQWV�� HO� VHX� PDULW� L� HOOD�� YDQ�
REULU� XQ� IRUQ�� LQGLVSHQVDEOH� SHU�
DTXHOO� SREOH�� /D� PHYD� jYLD� YD�
GHL[DU� GH� EDQGD� WRW� DOOz� TXH�
KDYLD�DSUqV�D�0DGULG� L� YD�SRVDU�
VH�D�WUHEDOODU��

�
9DQ� WHQLU�GRV� ILOOV��SHUz�TXDQ� WRW�
MXVW� HO� SHWLW� DFDEDYD� GH� FRPSOLU�
O¶DQ\� G¶HGDW�� HO� VHX� PDULW� YD�
PRULU�� D� XQD� HGDW� PROW� MRYH� L�
G¶XQD� PDODOWLD� SRF� IUHT�HQW�� WRW�
GHL[DQW�HO�QHJRFL�L�D�OD�PHYD�EHVjYLD�YtGXD�D�O¶HGDW�GH����DQ\V��
�
$� SDUWLU� G¶DTXHOO� PRPHQW�� YD� DJDIDU� OHV� UHJQHV� GHO� QHJRFL� L� YD� LQWHQWDU�
VRUWLU�VH¶Q��,�KL�WDQW�TXH�VH¶Q�YD�VRUWLU���SHUTXq�HUD�XQD�GRQD�PROW�YDOHQWD��
�
³5HFRUGR�DMXGDU�D�OD�PHYD�PDUH�DO�IRUQ��PHQWUH�HOOD�FREUDYD�MR�OL�DMXGDYD�
DPE�OHV�FRPDQGHV´�±FRPHQWD�OD�PHYD�jYLD��
�
$O�IRUQ�WHQLD�GRV�DMXGDQWV��FRVD�TXH�OL�SHUPHWLD�HQFDUUHJDU�VH�GHOV�VHXV�ILOOV�
SHWLWV��TXH�FDGD�YHJDGD�HV�IHLHQ�PpV�JUDQV��

�
(O�YDUy�YD�VHU�HQYLDW�D�XQ�ERQ�FROāOHJL�PHQWUH�TXH�
OD�PHYD�jYLD�YD�TXHGDU�VH�D�O¶HVFROD�GHO�SREOH��SHUz�
WRWV� GRV� YDQ� WHQLU� O¶RSRUWXQLWDW� GH� IRUPDU�VH�� WDO� L�
FRP� HOOD� KDYLD� IHW� D� 0DGULG� JUjFLHV� D� OD� YROXQWDW�
GHOV�VHXV�SDUHV��
�
/¶DQ\������HO�IRUQ�YD�WDQFDU�L�DPE�WRW��OHV�LOāOXVLRQV�
GH�OD�PHYD�EHVjYLD�TXH�KDYLD�YLVW�FRP�DTXHOOD�IHLQD�
KDYLD� HVFULW� XQD� SDUW� PROW� LPSRUWDQW� GH� OD� VHYD�
YLGD��
�

/D�PHYD�EHVjYLD�DO�VHX�IRUQ�

/D�PHYD�EHVjYLD�DOV����DQ\V�

�
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3ULPHU�WHUo�GHO�VHJOH�;;�
�

�³5HLQD�GH�OD�FDVD��HVFODYD�GH�OD�OODU´�
�
/D�GRQD�KDYLD�GH�UHXQLU�HOV�FRPSRQHQWV�EjVLFV�GH�OD�SHUIHFWD�PHVWUHVVD�GH�
FDVD�� (OV� KRPHV� HUHQ� VRFLDOLW]DWV� SHU� IHU� HOV� WUHEDOOV� UHPXQHUDWV� L� HV�
FRQVLGHUDYD�TXH� OHV� IHLQHV�GH�FDVD�QR�HUHQ�SHU�D�HOOV��SHU� WDQW�� LJQRUDYHQ�
FRP� HV� UHDOLW]DYHQ� OHV� DFWLYLWDWV� PpV� HOHPHQWDOV� L� SUjFWLTXHV� GH� OHV�
DFWLYLWDWV�GRPqVWLTXHV��
�

�
��/HV�PHYHV�DPLJXHV�WDPEp�HVWDYHQ�DO�FROāOHJL�FRP�MR��SHUz�FDS�YDP�IHU�
FDUUHUD�� (QV� HGXFDYHQ� SHU� VHU� PDUHV� GH� IDPtOLD�� /HV� QRVWUHV� ~QLTXHV�
SUHRFXSDFLRQV�KDYLHQ�GH�VHU�OHV�GH�OD�FDVD!!��9DOOV��$)���
�
�

�
3HUIHFWD� D� OHV� DFWLYLWDWV� GH� OD� OODU�� HO�
GRPLQL�HUD�H[FOXVLYDPHQW�IHPHQt��(QFDUD�
DYXL�pV�GLItFLO�PHVXUDU�HO�WHPSV�GH�WUHEDOO�
G¶XQD� PHVWUHVVD� D� FDVD�� 'HSqQ� GHO�
QRPEUH�GH�FRPSRQHQWV�GH�OD�IDPtOLD��GHO�
JUDX� GH� WHFQLILFDFLy� L� GH� OD� JUDQGjULD� L�
TXDQWLWDW� G¶HTXLSDPHQW� GLVSRQLEOH� D� OD�
OODU�� &RP� VRYLQW� HV� GLX�� ³VHPSUH� KL� KD�
FRVHV� D� IHU´�� (O� WUHEDOO� GH� OD� FDVD� pV�
LQYLVLEOH�� L�QRPpV�pV�SHUFHSWLEOH�TXDQ�QR�
V¶KD�IHW���
�
/HV� GRQHV� WDPEp� KDYLHQ� G¶DVVXPLU�
O¶DGPLQLVWUDFLy� GHOV� LQJUHVVRV� TXH�
DSRUWDYHQ�HOV�VHXV�PDULWV�SHUz�O¶KRPH�QR�
VHPSUH� OOLXUDYD� D� O¶HVSRVD� WRW� HO� VDODUL��
� � � � � � � �
�

�
��$�YHJDGHV��D�OD�QLW��P¶KDYLD�GH�TXHGDU�D�UHQWDU�OD�URED�DPE�OD�WLHWD�ILQV�
D� WDO� TXLQD� KRUD� GH� OD� QLW�� /¶HQGHPj� P¶KDYLD� G¶DL[HFDU� D� OHV� YXLW� SHU�
FRQWLQXDU�IHQW�OHV�IHLQHV�GH�FDVD!!��*XLVVRQD��'&���
�
�

/D� YLGD� IDPLOLDU� SURSRUFLRQDYD� O¶DOWUH� GLPHQVLy� GH� OD� YLGD� GRPqVWLFD�� /D�
GHGLFDFLy�DO�PDULW� L� DOV� ILOOV� HUD� FRVD�GH� OD�GRQD�� /D� LPDWJH�GH� OD�SHUIHFWD�
FDVDGD�HUD�OD�GH�OD�GRQD�TXH�QR�GXEWDYD�HQ�VDFULILFDU�VH�SHO�VHX�PDULW�L�ILOOV��
L�VHPSUH�SRVSRVDYD�HOV�VHXV�JXVWRV�R�DFWLYLWDWV�DOV�GH�OD�IDPtOLD��
�
/¶DPRU�HUD�XQ�QRX�VHQWLPHQW�YLQFXODW�D�OD�IDPtOLD��/D�IDPtOLD�FRQVWLWXwD�XQD�
FRPXQLWDW�DIHFWLYD�TXH�REOLJDYD�D�DVVROLU� OHV�UHVSRQVDELOLWDWV�HQ� OD�FULDQoD�
GHOV� ILOOV�� HQ� O¶DMXW� HQWUH� HOV� HVSRVRV� L� HQ� O¶DVVLVWqQFLD� GDYDQW� VLWXDFLRQV�
GLItFLOV���
�

�
�

��&20$6��'���%2'248e��,���)(55(5(6��6��L�52&$��-��9LGHV�GH�GRQHV��(G��$OWD�)XOOD��%DUFHORQD������
��,EtGHP�

/D�GRQD�HVFODYD�GH�OD�OODU�
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/D� ERQD� HVSRVD� WHQLD� WHQGUHVD� L� DPRU� UHVSHFWH� HO� VHX� PDULW�� /D� LPDWJH�
IHPHQLQD�FRUUHVSRQLD�D� OD�TXH�HV� UHIOHFWHL[�D� O¶H[SUHVVLy�GH� VHU�XQD�GRQD�
FRP�FDO��SHU�OD�TXDO�FRVD��OHV�QHQHV�DSUHQLHQ�GH�EHQ�MRYHV�O¶REHGLqQFLD�L�OD�
VXERUGLQDFLy�FDS�HOV�VHXV�SDUHV��7DPEp�KHP�G¶DIHJLU�KL�DOJXQV�DWULEXWV�GH�
FDUjFWHU�� FRP� DUD� VHU� XQD� SHUVRQD� VXEPLVD� L� UHVSHFWXRVD�� UHOLJLRVD� L� GH�
ERQV�FRVWXPV��
�
$�O¶HVFROD��LQVWUXFFLy�EjVLFD�
�
�
�

��$QjYHP� D� FROāOHJL�� $QjYHP� D� FRVWXUD�� (OV� QRLV� D� HVWXGL�� L� OHV� QRLHV� D�
FRVWXUD��SHUTXq�D�OD�WDUGD��WRWD�OD�WDUGD��FRVtHP���!!�7LYLVVD��'3���
�
�
�

/HV� GRQHV� DQDYHQ� D� O¶HVFROD� SHUz� HOOHV� PDWHL[HV� WHQLHQ� DVVXPLW� TXH� HOV�
HVWXGLV� HUHQ� DFFHVVRULV� SHU� D� GHVHQYROXSDU� OD� VHYD� WDVFD� GLjULD� D� FDVD��
$TXHOOHV�TXH�YLYLHQ�HQ�SREOHWV�R�PDVLHV�KR�WHQLHQ�PpV�GLItFLO�SHUz�HOV�VHXV�
SDUHV� V¶HVIRUoDYHQ� SHU� LQWHQWDU� GRQDU� XQ� QLYHOO� G¶HGXFDFLy� DOV� VHXV�
ILOOV�ILOOHV��WRW�L�DL[t�PROWHV�GH�OHV�QRLHV�GHL[DYHQ�O¶HVFROD�DYLDW���
�
8Q� SHWLWtVVLP� SHUFHQWDWJH� DUULEDYD� D� FXUVDU� EDW[LOOHUDW�� HVWj� FODU� TXH� FDO�
WHQLU� HQ� FRPSWH� HO� QLYHOO� VRFLRHFRQzPLF� GH� OD� IDPtOLD�� /HV� IDPtOLHV� PpV�
SREUHV� QR� SRGLHQ� SODQWHMDU�VH� HO� SURORQJDU� HOV� DQ\V� G¶HVWXGLV� GHOV� VHXV�
ILOOV�ILOOHV��
�

�
/D�PDWHL[D� LQVWLWXFLy� HVFRODU� UHIOHFWLD� OHV�GLIHUqQFLHV�HFRQzPLTXHV����6¶KL�
Q¶KL�KDYLD�TXDWUH�TXH�SDJDYHQ�SHU�HVWXGLDU�� OD�PHVWUD�QRPpV�HVWDYD�SHU�D�
HOOHV��1RPpV�SRGLHQ�HVWXGLDU�HOV�TXL�SDJDYHQ� L� OHV�TXH�QR�KR� IHLHQ�QR�HOV�
HQVHQ\DYHQ�QL�D� VXPDU�� UHVWDU��PXOWLSOLFDU��DOOz�PpV�HOHPHQWDO!!�7LYLVVD��
'3���
�
�

�
+RPHV� L� GRQHV� FXUVDYHQ� OHV�
PDWHL[HV�DVVLJQDWXUHV��HO� FDQYL�HV�
QRWDYD�HQ�OHV�DFWLYLWDWV�GH�OD�WDUGD��
PDUFDGHV� SHU� OD� GLIHUqQFLD� GH�
JqQHUH�� 1RUPDOPHQW� OHV� GRQHV� HV�
GHGLFDYHQ� D� DFWLYLWDWV� GH� FDUjFWHU�
PDQXDO�� 6¶LPSDUWLHQ� DVVLJQDWXUHV�
IRUPDOLW]DGHV�FRP�³&RUWH�\�FRQIHF��
FLyQ´�L�³(FRQRPtD�GRPpVWLFD´�
� ����������

� �

��$�OD�WDUGD�IqLHP�ODERUV��HQV�HQVHQ\DYHQ�D�FRVLU!!�5HXV��))���
�

�
�

��,EtGHP�
��,EtGHP�
��,EtGHP�

$FWLYLWDWV�GH�JqQHUH��³&RUWH�\�&RQIHFFLyQ´�
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4XDQ�HOV�SDUHV�QHFHVVLWDYHQ�DMXW�D�FDVD�QR�GXEWDYHQ�HQ�IHU�DEDQGRQDU�D�OD�
VHYD� ILOOD� GH� O¶HVFROD�� $YLDW� HOOHV� KDYLHQ� G¶DSUHQGUH� D� GHL[DU� GH� EDQGD� OHV�
VHYHV�DPELFLRQV� L� SUHIHUqQFLHV��&RP�D� UHVXOWDW�G¶DL[z�� WUREHP�XQ�DOW�JUDX�
G¶DEVHQWLVPH�HVFRODU��
�

�
�����VL�KL�KDYLD�VHW�DQ\V�G¶HVWXGL��VXSRVHP�KL��KL�YDLJ�DQDU�WUHV��$UD�KDYtHP�
GH� SOHJDU� ROLYHV�� DUD� FXLGDU� GH�PRQV� JHUPDQV���(UD�PROW� ERQD� HVWXGLDQW��
SHUz�QR�YDLJ�VDEHU�UHV�SHUTXq�QR�KL�YDLJ�DQDU���!!�0ROLQV�GH�%HWHVD��&5���
�
�

�
4XDVL�VHPSUH�HUHQ�HOV�QRLV�HOV�TXL�UHELHQ�XQ�WUDFWH�SUHIHUHQFLDO��/HV�QRLHV�
KDYLHQ�GH�GHL[DU�HOV�HVWXGLV�L�GHGLFDU�VH�DO�QHJRFL�IDPLOLDU�R�D�WHQLU�FXUD�GH�
OD�IDPtOLD��0DUHV�L�jYLHV�V¶HQFDUUHJDYHQ�GH�WUDQVPHWUH�HO�VDEHU��OD�WUDGLFLy�L�
HOV�YDORUV�PRUDOV�FRQVWLWXWLXV�GH�OD�YLGD�GH�IDPtOLD�PRGqOLFD��
�

�

�
��/D� GLUHFWRUD� YD� SDUODU� DPE� OD� PHYD�PDUH� L� OL� YD� GLU� TXH� WHQLD� JUDQV�
DSWLWXGV��(QFDUD�TXH�D�FDVD�HV�SRJXHVVLQ�SHUPHWUH�HO�OX[H�GH�SDJDU�PH�HOV�
HVWXGLV�GH�PHGLFLQD�YDQ�GHFLGLU�TXH�QR�HUD�QHFHVVDUL�TXH�HVWXGLpV��L�HP�YDQ�
SRVDU�D�OD�ERWLJD��(OV�PHXV�GRV�JHUPDQV��TXH�HUHQ�PpV�UXFV�TXH�WjSLHV��YDQ�
VHU�SRUWDWV�D�XQ�FROāOHJL�LQWHUQ�GH�%DUFHORQD!!�)OL[��)0���
�
�

�

�
/HV�DFWLYLWDWV�SRVW�HVFRODUV�PpV�SRSXODUV�SHU�D�OHV�QRLHV�HUHQ�OD�FRVWXUD�L�OD�
SUHSDUDFLy� SHU� D� O¶RILFLQD� �VHFUHWDULDW��� /D� FRVWXUD� HUD� O¶DFWLYLWDW� PpV�
SRSXODU��(UD�XQD�KDELOLWDW�DPE�OD�TXDO�HV�SRGLHQ�JXDQ\DU�OD�YLGD�L�VL�PpV�QR��
SRGLHQ� FRQIHFFLRQDU� OD� VHYD� SUzSLD� URED�� SHU� DL[z� HUD� HVVHQFLDO� TXH� OD�
SRJXpV�DSUHQGUH�Ep��3HU�OD�VHYD�EDQGD��OD�SUHSDUDFLy�FRPHUFLDO�WHQLD�FRP�D�
ILQDOLWDW�DSUHQGUH�WDTXLJUDILD��PHFDQRJUDILD��FjOFXO�PHUFDQWLO�L�DOJXQ�LGLRPD��
&DOLD� GHGLFDU�KL� PpV� WHPSV� L� PpV� GLQHUV� FRVD� TXH� SHU� DOJXQHV� IDPtOLHV�
VXSRVDYD�XQ�JUHX�LQFRQYHQLHQW��

�
7UHEDOODU�SHU�D�VXEVLVWLU�
�
/¶HGDW�SHU�D�FRPHQoDU�D�WUHEDOODU�HUD�DOV�RQ]H�R�GRW]H�DQ\V��/HV�RFXSDFLRQV�
PpV�FRUUHQWV�HQWUH�OHV�QRLHV�HUHQ�HO�WUHEDOO�D�OD�IjEULFD��HO�VHUYHL�GRPqVWLF�L�
DO� FDPS��8Q� FRS� FDVDGHV� OD�PDMRULD� HV� GHGLFDYHQ� D� O¶DJULFXOWXUD� L�R� D� OHV�
PDQXIDFWXUHV�GRPqVWLTXHV���
�
/HV� ILOOHV� GH� SHWLWV� SDJHVRV� R� FDVHV� KXPLOV� VROLHQ� DQDU� D� VHUYLU�� (UHQ� OHV�
DQRPHQDGHV�PLQ\RQHV�UHTXHULGHV�VREUHWRW�SHU�OD�EXUJHVLD�L�SHU�OHV�FODVVHV�
PLWMDQHV� XUEDQHV�� (UD� XQD� RFXSDFLy� PROW� SRSXODU� L� DO� PDWHL[� WHPSV� SRF�
YDORUDGD�MD�TXH�SRVVHwD�XQ�VWDWXV�EDL[�D�XOOV�GH�WRWKRP��
�
�
�
�
�
�
�

��,EtGHP�
��,EtGHP�
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(O� VHUYHL� GRPqVWLF� FRPSUHQLD� IHLQHV� IRUoD� GLYHUVLILFDGHV�� FXLQDU�� FRVLU��
QHWHMDU�� RFXSDU�VH� GHOV� QHQV�� FRPSUDU���D� PpV� DOOz� TXH� FDUDFWHULW]DYD� HO�
WUHEDOO� GRPqVWLF� HUD� HO� IHW� GH� YLXUH� D� FDVD� GHOV� TXL� HW� SURSRUFLRQDYHQ� OD�
IHLQD��SHU�OD�TXDO�FRVD�HO�WUHEDOO�SRGLD�DOODUJDU�VH�PROWHV�KRUHV�GLjULHV�R�QR�
WHQLU�GHVFDQV��
�
8QD�GH�OHV�IHLQHV�PpV�SRSXODU�HUD�OD�FRQIHFFLy��(UD�XQ�WUHEDOO�UHPXQHUDW�D�
GRPLFLOL�VREUHWRW�XQD�YHJDGD�OD�GRQD�HV�FDVDYD��
�
$TXHVWD� IHLQD�KDELWXDOPHQW�FRPHQoDYD�DPE�XQ�SHUtRGH�G¶DSUHQHQWDWJH�HQ�
HO� TXDO� OHV� DSUHQHQWHV� QR� JXDQ\DYHQ�PROW� L� VRYLQW� V¶DFRQWHQWDYHQ� DPE� OD�
URED�TXH�HOOHV�PDWHL[HV�HV�IHLHQ��
�

�
��+L�YDLJ�DQDU�TXDQ�WHQLD�VHW]H�DQ\V��$QDYD�D�FRVLU�GHO�GHPDWt��GH�OHV�QRX�
D�OD�XQD�L�GH�OHV�WUHV�D�OHV�QRX���!!�$OFDQDU��')���
�
�
�

8Q�FRS�DFDEDW�O¶DSUHQHQWDWJH�OD�GRQD�SRGLD�HVWDEOLU�VH�FRP�D�PRGLVWD��SHUz�
KDYLD�GH�SDVVDU�VH�PROWHV�KRUHV�FRVLQW�L�HV�JXDQ\DYD�SRF��
�
/HV�IjEULTXHV�Wq[WLOV�HUHV�OHV�TXH�SURSRUFLRQDYHQ�HO�YROXP�PpV�LPSRUWDQW�GH�
OD� IHLQD�DVVDODULDGD�D� OHV�QRLHV��+L�DFFHGLHQ�PLWMDQoDQW�XQD�DOWUD�SHUVRQD��
DOJ~� TXH� WUHEDOODYD� R� Ep� HOV� PDWHL[RV� SDUHV� TXH� KR� DFRUGDYHQ� DPE� HOV�
DPRV� R� HOV� HQFDUUHJDWV�� (UD� HO� FDV� GH� ERQD� SDUW� GH� QRLHV� GH� OHV� FODVVHV�
SRSXODUV�� HVSHFLDOPHQW� HQ� DTXHOOV� QXFOLV� GH� SREODFLy� RQ� KL� KDYLD� XQD�
LQG~VWULD�GHO�VHFWRU��
��
7RWHV� OHV�GRQHV�HV�TXHL[DYHQ�GH� OD�SRFD�UHPXQHUDFLy�TXH�FREUDYHQ��GH� OD�
FDORU��HO�VRUROO� L�GH� OHV�H[LJqQFLHV��$�PpV��HO�VHX�VDODUL�HUD� LQIHULRU�DO�GHOV�
KRPHV�G¶LGqQWLFD�FDWHJRULD��
�
(O� PHUFDW� L� ERWLJXHV� HVSHFLDOLW]DGHV� FRQVWLWXwHQ� XQ� DOWUH� OORF� GH� WUHEDOO�
JHQHUDOPHQW�RFXSDWV�SHU�GRQHV��1RUPDOPHQW�OD�GRQD�GHVSDW[DYD�VROD�L�SHU�
DL[z� WUREjYHP� GRQHV� JUDQV� TXH� SRUWDYHQ� DO� VHX� FjUUHF� XQD� ERWLJD�PROWV�
DQ\V��
�

�
��(P� YDLJ� SRVDU� D� WUHEDOODU� DO�PHUFDW�� 0H¶Q� UHFRUGR� TXH� VHPSUH� UHVDYD�
SHUTXq�OD�JHQW�QR�YLQJXpV�D�FRPSUDU�SHUTXq�VRODPHQW�WHQLD�VHW]H�DQ\V�L�QR�
VDELD�FRP�WDOODU�OD�FDUQ�!!�$PSRVWD��&(���
�
�
�
7HQLU� XQD� ERWLJD� SUzSLD� HUD� QRUPDOPHQW� XQD� DVSLUDFLy� TXH� QRPpV� SRGLHQ�
DUULEDU�D� FRPSOLU� HOV� ILOOV� GHOV� TXL� MD� HUHQ�FRPHUFLDOV�� 6HU�GHSHQGHQWD� HUD�
XQD� RFXSDFLy� IRUoD� DSUHFLDGD� SHU� OHV� GRQHV� GH� FODVVHV� SRSXODUV� L� SHU� OHV�
VHYHV� IDPtOLHV� L� WHQLD�� VHQV� GXEWH��PpV� SUHVWLJL� TXH� QR� VHU� YHQHGRUD�D� OD�
SODoD�� $� OHV� ERWLJXHV� HV� GHPDQDYD� XQ� SHUVRQDO�PtQLPDPHQW� LQVWUXwW�� XQD�
SUHVqQFLD�ItVLFD�L�XQD�GHWHUPLQDGD�PDQHUD�GH�YHVWLU��
�
�

��,EtGHP�
��,EtGHP�
�
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8QD�QRWtFLD�G¶DTXHOOV�DQ\V�������
�
³'H�IHPLQLVPH´�
�
&DS� GRQD�� GLXHQ�� V¶KD� SRJXW�
HOHYDU� D� OD� SRWqQFLD� FUHDGRUD� L�
RULJLQDO� GHO� JHQL�� 1R� KL� KD� XQD�
FDSDFLWDW� GH� SULPHU� RUGUH� HQWUH�
OHV� FHOHEULWDWV� IHPHQLQHV�� 1R�
V¶KDQ� SURGXwW� QL� SRGHQ� SURGXLU�
XQ� 3ODWy�� XQ� 6KDNHVSHDUH�� XQ�
0LTXHO� ¬QJHO�� XQ� %HHWKRYHQ�� (O�
WDOHQW� Wp� VH[H� WDPEp� L� XQ� OtPLW�
PHQWDO�TXH�OD�GRQD�QR�WUDVSDVVD�
PDL�� $TXHVW� IHW� R� PDQLIHVWDFLy�
KLVWzULFD� SRW� HQ� JUDQ� SDUW�
GHSHQGUH�G¶XQ�DOWUH� IHW�� FRP�pV�
OD�FRQVWDQW�L�JHQHUDO�DSOLFDFLy�GH�
OD� GRQD� D� XQ� DOWUH� OOLQDWJH� GH�
WDVTXHV�� OD� FRQVWDQW� DEVWHQFLy�
LQWHOāOHFWXDO�HQ�TXq�VRO�YLXUH���
�
1RPpV� GH� WDQW� HQ� WDQW� L� FRP�
XQD� UDUHVD� V¶RIHUHL[� HO� WLSXV�
G¶XQD� GRQD� FRQVDJUDGD� D� OD�
FLqQFLD�� D� OD� OLWHUDWXUD�� D� O¶DUW�
HOHYDW�� /HV� FRPSWDGHV�
HPLQqQFLHV�TXH�HV� FRQHL[HQ� UHSUHVHQWHQ�XQD�VHOHFFLy�REWLQJXGD�GLQV�G¶XQ�
QRPEUH�PROW� UHGXwW�� 3RTXHV�GRQHV�DUULEHQ� D� OD� FLPHUD�GH� OD� FHOHEULWDW� HQ�
FRPSDUDFLy�DPE�HO�QRPEUH�G¶KRPHV�TXH�DUULEHQ�D�HOOD��O¶KRPH�SHU�DO�PyQ�L�
OD�JOzULD��OD�GRQD�SHU�D�OD�FDVD�����
�

�

�
/HV�OOHLV�TXH�UHJXODYHQ�
�
/D�OHJLVODFLy�GLVFULPLQDWzULD�EDVDGD�HQ�HO�&RGL�3HQDO�GH�������HQ�HO�&RGL�GH�
&RPHUo�GH������ L� HO�&RGL�&LYLO� GH������YD�FROāORFDU�D� OD�GRQD� HQ�VLWXDFLy�
G¶DEVHQWLVPH� G¶DXWRQRPLD� SHUVRQDO� L� ODERUDO�� /D� GRQD� VRUWLD� SHUMXGLFDGD�
VHQVH�WHQLU�FDS�WLSXV�GH� OOLEHUWDWV��GUHWV�R�SULYLOHJLV�HVVHQW�HOV�SRFV�TXH� OL�
SHUWDQ\LHQ�SUjFWLFDPHQW�QXOV��HUHQ�FRGLV�FODUDPHQW�GLVFULPLQDWRULV��/D�WDVFD�
SULPRUGLDO�HQ�OD�YLGD�GH�OD�GRQD�VHULD�OD�VHYD�~QLFD�L�H[FOXVLYD�GHGLFDFLy�D�OD�
FDVD� VHQVH� WHQLU� RSRUWXQLWDW� GH� VRUWLU� GH� WRW� DOOz� TXH� JXDUGpV� XQD� UHODFLy�
DPE�O¶jPELW�GRPqVWLF��
�

�

�

�
���)UDJPHQW�DGDSWDW�DO�FDWDOj��1RWtFLD�GHOV�DQ\V�G¶LQIDQWHVD�GH�OD�PHYD�EHVjYLD��2/,9(5��0LJXHO��³(Q�
IHPHQLQR´��/D�9DQJXDUGLD�KHPHURWHFD������GH�MXOLRO�GH�������

�
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/D� GRQD� HVSDQ\ROD� QHFHVVLWDYD� O¶DXWRULW]DFLy� GHO� PDULW� SHU� GHVHQYROXSDU�
DFWLYLWDWV�HFRQzPLTXHV��SHU�D� VLJQDU� FRQWUDFWHV� L� FRPSUDU� FRVHV�PpV�HQOOj�
GH�O¶~V�GRPqVWLF��
�
$UW����/D�GRQD�FDVDGD��PDMRU�GH����DQ\V��QRPpV�SRGUj�H[HUFLU� HO� FRPHUo�
DPE�O¶DXWRULW]DFLy�GHO�VHX�PDULW�TXH�V¶LQVFULYLUj�DO�5HJLVWUH�0HUFDQWLO���
�
$UW��� /D� GRQD� TXH� DO� FRQWUDXUH� PDWULPRQL� HVWLJXL� H[HUFLQW� HO� FRPHUo��
QHFHVVLWDUj�HO�SHUPtV�GHO�VHX�PDULW�SHU�D�FRQWLQXDU��
�
/D�/OHL�³'DWR´�GH����GH�PDUo�GH�������IL[DYD�OHV�FRQGLFLRQV�GH�WUHEDOO�GH�OHV�
GRQHV� L�GHOV�QHQV��6HUj� OD�TXH�SHU�SULPHUD�YHJDGD�DERUGL� OD�T�HVWLy�GH� OD�
PDWHUQLWDW�GH�OHV�WUHEDOODGRUHV��HQ�HVWDEOLU� OD�SURKLELFLy�GH�WUHEDOODU�HQ�OHV�
WUHV� VHWPDQHV� SRVWHULRUV� D� O¶HQOOXPHQDPHQW�� OD� UHVHUYD� GHO� OORF� GH� WUHEDOO�
GXUDQW�DTXHVW�WHUPLQL��L�OD�SULYDFLy�GHO�VDODUL�GXUDQW�DTXHVWHV�VHWPDQHV��
�
$UW��� 1R� HV� SHUPHWUj� HO� WUHEDOO� D� OHV� GRQHV� GXUDQW� OHV� WUHV� VHWPDQHV�
SRVWHULRUV�DO�SDUW��4XDQ�VH�VROāOLFLWL�SHU�FDXVD�GH�SUz[LP�HQOOXPHQDPHQW�SHU�
XQD�REUHUD�HO�FHVVDPHQW��VH�OL�UHVHUYDUj�HO�OORF�GHV�TXH�O¶KDJL�VROāOLFLWDW�L�WUHV�
VHWPDQHV� GHVSUpV� G¶DTXHVW� QDL[HPHQW�� /HV� GRQHV� TXH� WLQJXLQ� ILOOV� HQ� HO�
SHUtRGH�GH� OD� ODFWjQFLD� WLQGUDQ�XQD�KRUD�DO�GLD��GLQV�GH� OHV�GHO� WUHEDOO��SHU�
GRQDU�HO�SLW�DOV�VHXV�ILOOV��$TXHVWD�KRUD�HV�GLYLGLUj�HQ�GRV�SHUtRGHV�GH�WUHQWD�
PLQXWV��DSURILWDEOHV��XQ��D�OD�IHLQD�GHO�PDWt��L�XQ�DOWUH��HQ�HO�GH�OD�WDUGD���
�
(O� 5HLDO� 'HFUHW� GH� ��� DJRVW� ����� IL[DYD� OD� MRUQDGD�Pj[LPD� RUGLQjULD� GH�
WUHEDOO�HIHFWLX�GHOV�REUHUV�GH�WRWV�GRV�VH[HV�HQ�OD�LQG~VWULD�Wq[WLO��
�
$UW����/D�MRUQDGD�Pj[LPD�RUGLQjULD�GH�WUHEDOO�HIHFWLX�GHOV�REUHUV�GH�WRWV�GRV�
VH[HV�HQ� OD� LQG~VWULD� Wq[WLO�QR�SRGUj�H[FHGLU�GH�VHL[DQWD�KRUHV�VHWPDQDOV��
UHVSHFWDQW�HOV�GLXPHQJHV�L�IHVWHV�DQRPHQDGHV�GH�SUHFHSWH��R�VLJXL�WUHV�PLO�
KRUHV�GH�WUHEDOO�D� O¶DQ\��/HV�MRUQDGHV�LQIHULRUV�D�VHL[DQWD�KRUHV�VHWPDQDOV��
HVWDEOHUWHV�DPE�DQWHULRULWDW�SHU�UHJODPHQWV��FRQYHQLV�R�SHU�FRVWXPV�ORFDOV��
QR� SRGUDQ� DXJPHQWDU� VREUH� HO� Pj[LP� G¶KRUHV� HVWDEOHUW� HQ� HO� SUHVHQW�
GHFUHW��
�
6L� WHQLP� HQ� FRPSWH� TXH� DFWXDOPHQW� OD� MRUQDGD� OHJDO� Pj[LPD� QR� SRW� VHU�
VXSHULRU�D�TXDUDQWD�KRUHV�VHWPDQDOV� L�HO� OtPLW�G¶KRUHV�WUHEDOODGHV�DO�GLD�pV�
GH� YXLW�� DL[z� HQV� SRUWD� D� UHIOH[LRQDU� VREUH� OD� VLWXDFLy� HQ� TXq� KDYLHQ� GH�
FRQYLXUH� HOV� WUHEDOODGRUV� G¶DTXHOOD� qSRFD�� KDYLHQ� GH� WUHEDOODU� GHX� KRUHV�
GLjULHV�GH�GLOOXQV�D�GLVVDEWHV��
�

�

�

�

�

�

�

�
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8Q UHWUDW�GH������LA MEVA ÀVIA 
 
/D�&DUPHQ�/DILWD�pV�OD�PHYD�jYLD��HOOD�YD�VHJXLU�HOV�SDVVRV�GH�OD�VHYD�PDUH��
WDPEp� YD� GHL[DU� HQUHUH� HOV� SUHMXGLFLV� TXH� KL� KDYLD� HQ� OD� VRFLHWDW� TXH�
HVWDEOLHQ�TXH�OD�GRQD�KDYLD�GH�TXHGDU�VH�D�FDVD�WHQLQW�FXUD�GHOV�VHXV�ILOOV�L�
YD�FRQWLQXDU�DPE�HO�QHJRFL�TXH�KDYLHQ�LQLFLDW�HOV�SDUHV��7RW�L�WHQLU�WUHV�ILOOHV��
HOOD� L� HO� VHX�PDULW�� HO�PHX�DYL��TXH�HUD�SDJqV��YDQ�VDEHU� FRQFLOLDU� OD� VHYD�
YLGD�ODERUDO�L�IDPLOLDU��
�
/D�PHYD� jYLD� L� HO� VHX� JHUPj� YDQ�
QpL[HU�WDPEp�D�6RIXHQWHV��'HV�GH�
SHWLWV� YDQ� DSUHQGUH� TXH� HUD� VHU�
OOXLWDGRU� SHUTXq� WHQLHQ� XQ� ERQ�
H[HPSOH�D�FDVD��/D�VHYD�PDUH�TXH�
V¶KDYLD� TXHGDW� YtGXD�� HUD� DUD� OD�
TXH� SRUWDYD� HO� QHJRFL� TXH� HQ�
WHPSV� SDVVDW� KDYLHQ� GHFLGLW�
FRPHQoDU�HO�VHX�PDULW�L�HOOD��
�
$�PHVXUD� TXH� HOOV� HV� IHLHQ� JUDQV�
YDQ� SUHQGUH� FDPLQV� GLIHUHQWV�� (O�
VHX� JHUPj� YD� WUDVOODGDU�VH� D�
5RPD� SHU� LQLFLDU� HOV� HVWXGLV� GH�
FOHUJXH�L�OD�PHYD�jYLD�YD�TXHGDU�VH�D�O¶HVFROD�GHO�SREOH��RQ�OHV�FODVVHV�HUHQ�
FRPSDUWLGHV�HQWUH�QHQV�L�QHQHV�GH�GLIHUHQWV�HGDWV��
�
'H�YHQ�MRYHQHWD�YD�FRQqL[HU�DO�PHX�DYL��WRWV�GRV�GHO�PDWHL[�SREOH�L�JDLUHEp�
GH� OD� PDWHL[D� HGDW�� (OO� HUD� DJULFXOWRU� L� FRQUHDYD� OHV� VHYHV� WHUUHV� DPE� HO�
WUDFWRU�� /D� PHYD� jYLD� XQ� FRS� DFDEDWV� HOV� HVWXGLV� EjVLFV� YD� SRVDU�VH� D�
WUHEDOODU�DO�IRUQ��HO�VHX�QRX�QHJRFL��
�
-XQWDPHQW� DPE� OD� VHYD� PDUH�� DPEGXHV� KL� SDVVDYHQ� PROWHV� KRUHV�� /D�
SDVWLVVHULD� HUD� OD� VHYD� SDVVLy�� HQFDUD� DUD�� TXDQ� OD� YLVLWHP�� HQV� SUHSDUD�
SDVWLVVRV�GH�EHQYLQJXGD���

�
(OV�PHXV�DYLV�YDQ�WHQLU� WUHV� ILOOHV� L�PHQWUH�HOOHV�
DQDYHQ�DO�FROāOHJL��WUHEDOODYHQ��O¶XQ�DO�IRUQ�L�O¶DOWUH�
DO� FDPS�� /D� VHYD� YLGD� IDPLOLDU�PDL� HV� YD� YHXUH�
DIHFWDGD��'HVSUpV�GHO� FROāOHJL� VHPSUH�GHGLFDYHQ�
WHPSV� SHU� HVWDU� DPE� OD� VHYD� IDPtOLD�� DMXGDQW� D�
OHV�VHYHV�ILOOHV�DPE�HOV�GHXUHV�L�IHQW�OHV�FRQqL[HU�
HO�PyQ�HQ�TXq��YLYLHQ��
�
³/HV� PHYHV� ILOOHV� HUHQ� PROW� FXULRVHV� L� HOV� KL�
DJUDGDYD� PROW� HVWXGLDU�� DL[t� TXH� YDP� GHFLGLU�
SRUWDU�OHV� D� HVWXGLDU� D� OD� XQLYHUVLWDW� GH�
6DUDJRVVD´��GLX�O¶jYLD�&DUPHQ��

/D�PHYD�jYLD�GH�MRYH�

/D�PHYD�jYLD�GH�SHWLWD�DO�FROāOHJL�

�
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6HJRQ�WHUo�GHO�VHJOH�;;�
�

'ROoD�HVSRVD�
�
)LQV�DOV�DQ\V�������HQ�HO�QRVWUH�SDtV�HQFDUD�HV�YHLD�D�OD�GRQD�FRP�XQ�pVVHU�
LQIHULRU� HVSLULWXDOPHQW� L� LQWHOāOHFWXDOPHQW�� WHQLD� XQD� PDQFD� GH� GLPHQVLy�
VRFLDO�L�SROtWLFD�L�KDYLD�GH�WHQLU�H[FOXVLYDPHQW�XQD�YRFDFLy�GH�PHVWUHVVD�GH�
FDVD�L�PDUH��(O�UqJLP�IUDQTXLVWD�DSRVWDYD�SHU�XQ�UqJLP�SDWULDUFDO�HQ�HO�TXDO�
HO�SDSHU�GH� OD�GRQD�TXHGDYD�UHVWULQJLW�HQ�OD�IDPtOLD��/D�GRQD�HV�UHFORwD�HQ�
O¶jPELW�GH�OD�OODU�DPE�VXEPLVVLy�SULPHU�DOV�SDUHV�L�GHVSUpV�DO�PDULW��$TXHVWD�
LGHD�HV�EDVDYD�HQ� OD� LQFRPSDWLELOLWDW�ELROzJLFD� L�QDWXUDO�GH� OD�GRQD�DPE� OD�
VHYD�LQGHSHQGqQFLD�ODERUDO��
�
(O� PDWULPRQL� QR� VLJQLILFDYD� FDS� WLSXV� GH� WUHQFDPHQW� HQ� OHV� DFWLYLWDWV�
ODERUDOV�GH�OD�GRQD��GLQV�GH�OD�GHQRPLQDFLy�GH�PHVWUHVVD�V¶KL�HQFDELD�WRW��OD�
IHLQD� GH� FDVD� L� OD� IHLQD� H[WUDGRPqVWLFD�� $L[t�� HOOD� FRQWLQXDUj� IHQW� XQHV�
TXDQWHV� IHLQHV� DO� FDPS�� DQDU� D� YHQGUH� DO� PHUFDW�� HQFDUUHJDU�VH� GH� OHV�
IHLQHV�DGPLQLVWUDWLYHV�L�GH�OD�QHWHMD��HQWUH�G¶DOWUHV��
�
'H�WRWD�PDQHUD��HO�WUHEDOO�GRPqVWLF�KDYLD�FDQYLDW�HQ�FRQFHSFLy�L�QDWXUDOHVD�
HQ�HOV�GDUUHUV�DQ\V�� /D� LQWURGXFFLy�GH� OHV� FXLQHV�GH�JDV��GH�PjTXLQHV�GH�
UHQWDU� L� GHOV� IULJRUtILFV� YD� FRQWULEXLU� D� VLPSOLILFDU� OHV� IHLQHV�� SHUz� VHJXLHQ�
UHTXHULQW�GHGLFDFLy�SHU�SDUW�GH�OD�GRQD��
�
(QWUH� OHV� FODVVHV� SRSXODUV� HV� FRQVLGHUDYD� LGHDO� TXH� OD� GRQD� FDVDGD�
V¶HVWLJXpV� D� FDVD� L� SRJXpV� WHQLU� FXUD� GH� OD� IDPtOLD�� /D� GRQD� DVVROLD�
SOHQDPHQW� OHV�DFWLYLWDWV�GRPqVWLTXHV��SHUz�XQ�FRS�HOV� ILOOV�HUHQ�JUDQV�� L� OD�
GRQD� JDXGLD� GH�PpV� WHPSV� OOLXUH�� SRGLD� HPSUHQGUH� XQ� WUHEDOO� UHPXQHUDW�
VHQVH�LQFRQYHQLHQW��D�IL�GH�SRGHU�REWHQLU�QRYHV�IDFLOLWDWV�SHU�OD�FDVD��
�

�
�

��(P�IHLD�PROWD�LOāOXVLy�FDVDU�PH��/¶~QLF�TXH�QR�HP�IHLD�JUjFLD�HUD�GHL[DU�
GH� WUHEDOODU��SHUz�HO�PHX�PDULW�QR�YROLD�TXH� WUHEDOOpV��(OO� GHLD�TXH�VL� HQV�
FDVjYHP�YROLD�TXH�MR�HVWqV�D�FDVD��L�TXH�HQV�YHLpVVLP�OHV�Pj[LPHV�KRUHV��
(OO� YROLD� TXH� TXDQ� DQpV� D� FDVD�� WUREpV� D� DOJ~� L� HP� YD�
FRQYqQFHU���!!�$OFDQDU��')����
� �

�
/¶DQWLJD�HVFROD�
�
$� ILQDOV� GHOV� DQ\V� FLQTXDQWD� V¶LQLFLD� XQ� WtPLG� SURFpV� G¶REHUWXUD� G¶(VSDQ\D�
FDS� D� O¶H[WHULRU� L� XQD� SROtWLFD� G¶LQGXVWULDOLW]DFLy� TXH�PRGHUQLW]D� HO� SDtV�� L�
FRQFUHWD�FDQYLV�HQ�XQD�OHJLVODFLy�DUFDLFD��
�
&RP� D� FRQVHT�qQFLD� G¶DTXHVWV� FDQYLV� HFRQzPLFV� OD� VRFLHWDW� HVSDQ\ROD� HV�
PRGLILFD� SURIXQGDPHQW�� HO� GHVHQYROXSDPHQW� GH� OD� LQGXVWULD� JHQHUD� XQ�
WUDVOODW� PROW� IRUW� GHV� GH� HO� FDPS� ILQV� D� OD� FLXWDW� �q[RGH� UXUDO��� $TXHVWD�
REHUWXUD�FRQWULEXHL[�D�TXq�OHV�GRQHV�FRPHQFLQ�D�EXVFDU�IHLQD�L�O¶HGXFDFLy�HV�
JHQHUDOLW]D��
�
���,EtGHP�
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/D�SRVVLELOLWDW�GµDFFpV�D�O¶HGXFDFLy�V¶LQFUHPHQWD�L�HV�FRPHQoD�D�HVWHQGUH�OD�
LGHD�GH�TXq�HOV�HVWXGLV�VyQ�LPSRUWDQWV�SHU�D�TXq�OD�GRQD�SXJXL�HQ�HO�IXWXU�
WHQLU� PLOORUV� SRVVLELOLWDWV� G¶DFFpV� D� PLOORUV� WUHEDOOV�� HVSHFLDOPHQW� DOV� DQ\V�
VHL[DQWD�OHV�QRLHV�DFFHGHL[HQ�GH�IRUPD�FUHL[HQW�DOV�HVWXGLV�XQLYHUVLWDULV��
�
�
��(O�PHX�GLUHFWRU�GH�OD�WHVLV�GRFWRUDO�YD�SHQVDU��³EDK��XQD�QRLD��OL�GRQDUp�
XQD�FRVD�SRF�LPSRUWDQW´��0¶KR�YD�FRQIHVVDU�HOO�GHVSUpV��HO�GLD�TXH�HP�YDQ�
FRQFHGLU�XQ�SUHPL!!��0DUJDULWD�6DODV����
�

�
(OV�LQLFLV�GH�OD�GRQD�DO�WUHEDOO�
�
(O�VHUYHL�GRPqVWLF�GHFDX�TXDVL�HQ�SLFDW�DOV�LQLFLV�GH�OD�GqFDGD�GHOV�VHL[DQWD��
FRP� D� FRQVHT�qQFLD� GH� OD� SRVVLELOLWDW� ODERUDO� GH� MRYHV� L� O¶DFFpV� D� HVWXGLV�
VXSHULRUV���
�
$PE�O¶DXJPHQW�GH�OD�PHFDQLW]DFLy�GHOV�SURFHVVRV�LQGXVWULDOV�H[LJHL[HQ�XQD�
TXDOLILFDFLy� L� HVSHFLILFDFLy� PpV� JUDQ� GH� OD� Pj� G¶REUD� L� DL[z� SURYRFD� XQD�
GHYDOXDFLy�GHO�WUHEDOO�IHPHQt��/HV�GRQHV�VyQ�GHVWLQDGHV�D�OHV�IHLQHV�PHQ\V�
TXDOLILFDGHV�L�PpV�PDO�SDJDGHV��/HV�GRQHV�FDVDGHV�DFRVWXPHQ�D�GHL[DU�OHV�
IjEULTXHV�L�HV�TXHGHQ�D�FDVD�FRP�D�PHVWUHVVHV���
�
(Q�DTXHVW�SHUtRGH�FRPHQFHQ�D�REULU�VH�
SHU� OHV� GRQHV� DOWUHV� RFXSDFLRQV�
ODERUDOV�� GLQV� GHO� VHFWRU� WHUFLDUL��
6REUHWRW� WDTXLOOHUHV�� LQIHUPHUHV��
DGPLQLVWUDWLYHV���,� VHUDQ� OHV� WDVTXHV�
DGPLQLVWUDWLYHV� OHV� TXH� RIHULUDQ� PpV�
WUHEDOO��
�
/HV�ILOOHV�GH�OD�SHWLWD�EXUJHVLD�IRUHQ�OHV�
TXL� LQLFLDOPHQW� DFFHGLUHQ� D� IHLQHV�
DGPLQLVWUDWLYHV� L� PpV� WDUG� V¶KL�
DERFDUDQ� OHV� QRLHV� GH� FRQGLFLy� PpV�
KXPLO��
�

� � �
� � � � � � � �
��9DLJ�FRPHQoDU�D�WUHEDOODU�D�FDVD�G¶XQ�DGYRFDW�FRP�D�VHFUHWjULD��L�DOOt�HP�
YDLJ�TXHGDU�GLQRX�DQ\V�WUHEDOODQW���!!���
�
�

/HV� GRQHV� HQ� DTXHVWD� qSRFD� YDQ� DGTXLULU� OD� FRQVFLqQFLD� TXH� QR� KDXULD�
G¶H[LVWLU� GLVFULPLQDFLy� ODERUDO� HQ� IXQFLy� GHO� VH[H�� /D� WD[D� G¶DFWLYLWDW�
IHPHQLQD�HV�YD�LQFUHPHQWDU�L�VH¶OV�YDQ�UHFRQqL[HU�GUHWV�ODERUDOV��
�

�
�
�
�
���5HFRQHJXGD��ELRTXtPLFD�OOLFHQFLDGD�SHU�OD�8QLYHUVLWDW�GH�0DGULG��)RQW��;/�6HPDQDO�Q~P�������
���&20$6��'���%2'248e��,���)(55(5(6��6��L�52&$��-��9LGHV�GH�GRQHV��(G��$OWD�)XOOD��%DUFHORQD������
�

�������/HV�QRYHV�IHLQHV�GH�O¶qSRFD� � �
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�

8QD�QRWtFLD�G¶DTXHOOV�DQ\V������
�
�(O�WUHEDOO�IHPHQt��
�

(QWUH� OHV� YDULDGHV� FDXVHV� D� OHV� TXH�
V¶DWULEXHL[HQ�HOV�JUHXV�LQFRQYHQLHQWV�
GH� O¶DWXU� IRUoyV�� ILJXUD� HO� GH�
O¶H[WHQVLy� FUHL[HQW� GHO� WUHEDOO�
IHPHQt��/HV�GRQHV��L�HQ�SDUWLFXODU�OHV�
MRYHV�� EXVTXHQ� WUHEDOO� DPE� JUDQ�
DIDQ\� IRUD� GH� OD� OODU� IDPLOLDU�� L� QR�
SRTXHV� YHJDGHV� HO� WUREHQ��
RFXSDFLRQV� GH� OHV� VHYHV� DFWLYLWDWV��
DUUHQFDQW� DL[t� GH� OHV� PDQV� GHOV�
KRPHV� WDVTXHV� TXH� DEDQV�
V¶HVWLPDYD� TXH� OD� VHYD� UHDOLW]DFLy�
SHUWDQ\LD�GH�IHW�D�UHSUHVHQWDQWV�GHO�
VH[H� PDVFXOt�� 7RWD� FDPSDQ\D�
LQLFLDGD�SHU�REOLJDU� OHV�GRQHV�D�TXH�
URPDQJXLQ�DO� FRVWDW�GH� O¶ROOD��R�TXH�
HV� GHGLTXLQ� D� DSHGDoDU� HOV� PLWMRQV�
PDOPHVRV�� pV� UHEXWMDGD� SHU� OHV�
RUJDQLW]DFLRQV�IHPHQLQHV�GHVWLQDGHV�
D� GHIHQVDU� HOV� GUHWV� GHO� VH[H��
5HJXODUPHQW�� HOV� WUHEDOOV� PpV�
SHQRVRV� HOV� KDQ� GH� VXSRUWDU�
H[FOXVLYDPHQW� HOV� KRPHV�� 8QD� UDy�
DEVROXWDPHQW� OzJLFD� SHU� MXVWLILFDU� TXH� OHV� GRQHV� WHQHQ� OD� SURWHFFLy�
FRQYHQLHQW�SHU� OOLXUDU�VH�GH� OHV� IHLQHV�PpV�SHVDGHV� L�SHULOORVHV��/HV�GRQHV�
MRYHV� MD�QR�V¶DFRQWHQWHQ�DPE�DVVLVWLU�D�FROāOHJLV�PLOORU�R�SLWMRU�RUJDQLW]DWV�
HQ� HQVHQ\DPHQWV� HOHPHQWDOV�� VLQy� TXH� SHQHWUHQ� FDGD� GLD� PpV� HQ� PDMRU�
QRPEUH� HQ� HOV� FHQWUHV� RILFLDOV� G¶HQVHQ\DPHQW� VXSHULRU� L� XQLYHUVLWDUL�� L�
G¶DTXHVWD�PDQHUD�FRQTXLVWHQ�WtWROV�DFDGqPLFV�DPE�HOV�TXDOV�REUHQ�HO�FDPt�
SHU� H[HUFLU� OHJDOPHQW� GLYHUVHV� SURIHVVLRQV� TXH� UHTXHUHL[HQ� XQD� WqFQLFD�
HVSHFLDO�JHQV�VHQ]LOOD����
�
�
�
�

/HV�OOHLV�TXH�UHJXODYHQ�
�
/D� OHJLVODFLy� GH� OD� ,,� 5HS~EOLFD� HVSDQ\ROD� ������������� YD� VXSRVDU� JUDQV�
DYHQoRV�HQ�HO�UHFRQHL[HPHQW�GHOV�GUHWV�GH�OD�GRQD�L�GH�OD�VHYD�LQFRUSRUDFLy�
D�OD�SROtWLFD��
�
(O�)XU�GHO�7UHEDOO�GH����PDUo�GH������SURKLELD�HO�WUHEDOO�QRFWXUQ�GH�OD�GRQD�L�
UHJXODYD� HO� WUHEDOO� D� GRPLFLOL� DOOLEHUDQW� D� OD� GRQD� FDVDGD�GHO� WDOOHU� L� GH� OD�
IjEULFD��
�
�
���)UDJPHQW�DGDSWDW�DO�FDWDOj��1RWtFLD�GHOV�DQ\V�G¶LQIDQWHVD�GH�OD�PHYD�jYLD��58%,2�<�%(//%e��0DULDQR�
³(O�WUDEDMR�HQ�IHPHQLQR´��/D�9DQJXDUGLD�KHPHURWHFD����GH�PDUo�GH�������

�
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7RW�L�DL[z��HO�5HJODPHQW�*HQHUDO�GHO�5qJLP�GH�6XEVLGLV�)DPLOLDUV�DSURYDW�SHO�
GHFUHW�GH����G
RFWXEUH�GH�������UHLWHUD�HQ�HO�VHX�DUWLFOH����TXH�HO�VXEVLGL�
VHUj�DERQDW�DO�FDS�GH�IDPtOLD��
�
$UW�����(O�VXEVLGL�VHUj�DERQDW�DO�FDS�GH�IDPtOLD��1R�REVWDQW�DL[z��SHU�DFRUG�
GH� OD� &DL[D�� SRGUj� DERQDU�VH� D� OD� PDUH� GHOV� EHQHILFLDULV� R� D� TXL� IDFL� OHV�
IXQFLRQV�� L�� HQ�DOWUH� FDV��TXDQ�VLJXL� OD�PDUH� OD� WUHEDOODGRUD�� VHQVH�TXH�KR�
VLJXL�HO�SDUH��
�
(Q�HO�GHFUHW�GH����GH�JHQHU�GH������VREUH�OD�/OHL�GH�&RQWUDFWH�GH�7UHEDOO�
V¶DVVHQ\DOD� OD� FDSDFLWDW� OLPLWDGD� GH� OD� GRQD� SHU� D� FHOHEUDU� FRQWUDFWHV� GH�
WUHEDOO��D�QHFHVVLWDW�G¶DXWRULW]DFLy�GHO�VHX�PDULW��
�
�

³/D�PHYD�PDUH� HQFDUD� YD� YLXUH� OD� QHFHVVLWDW� GH� GHPDQDU� SHUPtV� DO� VHX�
PDULW�SHU�D�VRUWLU�GHO�SDtV�R�REULU�XQ�FRPSWH�FRUUHQW´��%HJRxD�)ORULj��WLQHQW�
DOFDOGH�GH�O¶DMXQWDPHQW�GH�7DUUDJRQD��
�
�
$O�GHFUHW�G¶RFWXEUH�GH������SURIHVVRUDW�L�DOXPQDW�KDYLHQ�GH�VHU�GHO�PDWHL[�
VH[H��SHU�WDQW��QR�KL�KDYLD�HVFROHV�PL[WHV��
�
(O� ��� MXOLRO� ����� V¶HVWDEOHL[� HO� UHJODPHQW� TXH� SURKLEHL[� FHUWV� WUHEDOOV� D�
GRQHV�L�PHQRUV�SHU�SHULOORVRV�L�LQVDOXEUHV��
�
$UW�� �� 4XHGD� SURKLELW� HO� WUHEDOO� GH� WUDQVSRUWDU�� HPSqQ\HU� R� DUURVVHJDU�
FjUUHJXHV� TXH� UHSUHVHQWLQ� XQ� HVIRUo� VXSHULRU� DL[t� FRP� HO� PDQHLJ� GH�
SUHPVHV��JXLOORWLQHV��FLVDOOHV��VHUUHV�GH�FLQWD�R�FLUFXODUV��WUHSDQWV�PHFjQLFV�
L�� HQ� JHQHUDO�� TXDOVHYRO� PjTXLQD� TXH� UHSUHVHQWL� XQ� PDUFDW� SHULOO�
G¶DFFLGHQWV��
�
/D�/OHL�GH����G
$EULO�GH������WUDFWD�VREUH�OD�UHIRUPD�GH�OD�FRQGLFLy�JHQHUDO�
GH�OD�GRQD�L�OD�FDSDFLWDW�GH�OD�GRQD�FDVDGD��
�
$PE�O¶DSURYDFLy�G¶XQD�OOHL�D�������OHV�GRQHV�WHQLHQ�HOV�PDWHL[RV�GUHWV�TXH�
HOV� KRPHV� SHU� D� O¶H[HUFLFL� G¶XQD� SURIHVVLy� SHUz� URPDQLD� OD� VXEPLVVLy� D�
O¶DXWRULWDW�PDULWDO�SHU�DFFHGLU�D�XQ�OORF�GH�WUHEDOO�R�HO�GUHW�GHO�PDULW�D�FREUDU�
HO�VRX�GH�OD�VHYD�GRQD��
�
$UW� �� L� ��� /D� /OHL� UHFRQHL[� D� OD� GRQD� HOV�PDWHL[RV� GUHWV� TXH� O
KRPH�SHU� D�
O
H[HUFLFL� GH� WRWD� PHQD� G
DFWLYLWDWV� SROtWLTXHV�� SURIHVVLRQDOV� L� GH� WUHEDOO��
VHQVH� PpV� OLPLWDFLRQV� TXH� OHV� HVWDEOHUWHV� HQ� DTXHVWD� /OHL�� /D� GRQD� SRW�
SDUWLFLSDU�HQ�O
HOHFFLy�L�VHU�WULDGD�SHU�DO�H[HUFLFL�GH�TXDOVHYRO�FjUUHF�S~EOLF��
/D�GRQD�SRW� VHU�GHVLJQDGD�DL[t�PDWHL[�SHU�D� O
H[HUFLFL�GH�TXDOVHYRO� FjUUHF�
S~EOLF� GH� O
(VWDW�� $GPLQLVWUDFLy� /RFDO� L� 2UJDQLVPHV� DXWzQRPV� GHSHQGHQWV�
G
XQ�L�DOWUH���
�
/D� /OHL� GH� ����� DGPHWLD� OHV� DGYRFDGHV� HVSDQ\ROHV� D� OD� FDUUHUD� MXGLFLDO� L�
ILVFDO��
�
�
�
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8Q UHWUDW�GH������LA MEVA MARE 
 
/D�PHYD�PDUH��OD�-XOLD�3pUH]��MXQWDPHQW�DPE�OHV�VHYHV�JHUPDQHV��YDQ�VHU�
OD�SULPHUD�JHQHUDFLy�GH�OD�IDPtOLD�TXH�YD�SRGHU�DFFHGLU�D�OD�XQLYHUVLWDW��(OV�
WHPSV�HVWDYHQ�FDQYLDQW��HOOHV�HUHQ�XQD�JUDQ�PDMRULD�D�OD�XQLYHUVLWDW�SHUz�HO�
SHUFHQWDWJH�GH�GRQHV�TXH�HOHJLHQ�FDUUHUHV�UHODFLRQDGHV�DPE� O¶DUTXLWHFWXUD�
R�O¶HQJLQ\HULD�HUD�JDLUHEp�QXO��
�
/D� PHYD� PDUH� YD� QpL[HU� D�
6DUDJRVVD�� WRW� L� TXH� YLYLHQ� D�
6RIXHQWHV�� (OV� SULPHUV� DQ\V�
G¶HVFRODULW]DFLy�� HO� TXH� DUD�
DQRPHQDUtHP�LQIDQWLO��HOV�YD�LPSDUWLU�
HQ�HO�PDWHL[�FROāOHJL�TXH�KL�KDYLD�DO�
SREOH�� RQ� WRWV� HOV� QHQV��
LQGHSHQGHQWPHQW� GH� O¶HGDW��
FRPSDUWLHQ�DXOD�� �$PE�GHX�DQ\V��DO�
FRPHQoDU� XQD� QRYD� HWDSD�� HOV� VHXV�
SDUHV� YDQ� GHFLGLU� SRUWDU� D� OHV� WUHV�
JHUPDQHV� D� OD� FLXWDW� PpV� SURSHUD���
6DQJ�HVD��SHU�D�TXq�DUULEHVVLQ�D�VHU�'21(6�HQ�DTXHVW�PyQ�G¶KRPHV��9DQ�
HVWDU� LQWHUQHV� HQ� XQ� FROāOHJL� GH� PRQJHV� GXUDQW� YXLW� DQ\V�� SHUz� HOOHV�
UHWRUQDYHQ�WRWV�HOV�FDSV�GH�VHWPDQD�DO�SREOH�� L�HOV�HVWLXV�HOV�SDVVDYHQ�HQ�
IDPtOLD���
�
³0HQWUH� OD� PHYD� PDUH� HVWDYD� HQIHLQDGD�� MXJjYHP� DPE� OD� PHYD� jYLD��
VHPSUH�HVWDYD�DPE�QRVDOWUHV��7DPEp� WHQtHP�XQD�QDQD�TXH�HQV� FXLGDYD� L�
V¶HQFDUUHJDYD�GH�OD�QHWHMD�L�OD�FXUD�GH�OD�FDVD��7LQF�PROWV�ERQV�UHFRUGV�GH�OD�
PHYD�LQIjQFLD´��H[SOLFD�OD�PHYD�PDUH��
�
4XDQ�YD�DUULEDU� O¶KRUD�G¶LQJUHVVDU�D� OD�XQLYHUVLWDW�� � OHV� WUHV�JHUPDQHV�YDQ�
PDU[DU�D�OD�FDSLWDO��6DUDJRVVD��(OV�VHXV�SDUHV�KDYLHQ�FRPSUDW�XQ�SLV�SURSHU�
D� OD� ]RQD� GHO� FDPSXV� XQLYHUVLWDUL� RQ� YLXULHQ� GXUDQW� OD� VHYD� HVWDQoD�
HVWXGLDQWLO��/D�PHYD�PDUH�YD�HVWXGLDU�GUHW��OD�PpV�SHWLWD�PHGLFLQD�L�OD�PpV�
JUDQ� HVWXGLV� G¶DGPLQLVWUDFLy�� &RP� HUD� G¶HVSHUDU�� PROW� OOXQ\� GH� OHV�
HQJLQ\HULHV��HOHFFLy�SRF�FRPXQD�HQ�DTXHOOD�qSRFD��

�
(V�YD�OOLFHQFLDU�O¶DQ\������L�WDQ�ERQ�SXQW�DFDEDGD�
OD� FDUUHUD�� YD� DSURYDU� OHV� RSRVLFLRQV� L� YD� VHU�
WUDVOODGDGD�D�7DUUDJRQD���
�
$FWXDOPHQW�� pV� IXQFLRQDULD� GH� OD� *HQHUDOLWDW��
SHUWDQ\�DO�FRV�GH�JHVWLy�GHO�-XWMDW�GH�7DUUDJRQD��

/HV�WUHV�JHUPDQHV�L�OD�VHYD�jYLD�EHUHQDQW�

/D�PHYD�PDUH�HO�GLD�GH�OD�VHYD�
JUDGXDFLy�

�
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7HUFHU�WHUo�GHO�VHJOH�;;�
�

5HSDUWLPHQW�GH�OHV�IHLQHV�GRPqVWLTXHV�
�
(Q�OD�GDUUHUD�GqFDGD�OD�GRQD�KD�SDVVDW�GH�VHU�XQ�pVVHU�VXEPtV��REHGLHQW� L�
GHSHQGHQW�D� VHU� OOLXUH��DXWzQRPD� L� LQGHSHQGHQW�� /D�GRQD�DVVXPHL[�HO� VHX�
SRGHU�D�FDVD�VHYD��DPE�OD�FjUUHJD�L�HO�FRPSURPtV�TXH�DL[z�FRPSRUWD��
�
6yQ�OHV�GRQHV��OHV�TXH�DFWXDOPHQW��DGDSWHQ�OHV�VHYHV�WLWXODFLRQV��OLPLWHQ�OHV�
VHYHV�MRUQDGHV�L�WRW�FDO�GLU�KR��HV�UHGXHL[HQ�HOV�VDODULV�SHU�D�SRGHU�FREULU�OHV�
QHFHVVLWDWV� IDPLOLDUV�� /D� GRQD� FRQWLQXD� SRUWDQW� OHV� UHJQHV� IDPLOLDUV�� pV� HO�
³SDO�GH�SDOOHU´��
�
$TXHOOHV�GRQHV�TXH�WHQHQ�XQ�FjUUHF�VXSHULRU�GH�UHVSRQVDELOLWDW�QRUPDOPHQW�
VROāOLFLWHQ�VHUYHLV�GRPqVWLFV�SDJDWV�SHU�D�FXLGDU�GHOV�VHXV�ILOOV�L�GH�OD�FDVD��
�

�
��6HPSUH� KDV� GH� FRPSWDU� DPE� DOJXQD� DMXGD�� -R� WLQF� XQD� HVSOqQGLGD�
³QDQD´�TXH�pV� OD�PHYD�Pj�GUHWD��TXDVL�FRP� OD�PHVWUHVVD�GH�FODXV�GH� OHV�
HVJOpVLHV!!���
�
�
�

(O�QRX�WLSXV�GH� IDPtOLD�GyQD�XQD�DWHQFLy�HVSHFLDO�DOV� ILOOV�� ILQV�DO�SXQW�TXH�
HOOV� HQ� FRQVWLWXHL[HQ� O¶HL[� FHQWUDO�� (O� QHQ� FRPHQoD� D� VHU� FRQVLGHUDW� XQ�
HOHPHQW�FODX�GHO�IXWXU�GH�OD�VRFLHWDW�L��SHU�WDQW��FDO�YHWOODU�SHU�OD�VHYD�VDOXW�L�
HGXFDFLy���
�
$TXHVWV�FDQYLV�TXH�KDQ�FRPHQoDW�D�GRQDU�VH�HQ�DTXHVW�WHUUHQ\�KDQ�VXSRVDW�
XQD� UHHVWUXFWXUDFLy� GHOV� UROV� GH� OD� IDPtOLD� WUDGLFLRQDO�� /D� GRQD� QR� SRW�
FRQWLQXDU� GHVHQYROXSDQW� OHV� PDWHL[HV� IXQFLRQV� TXH� IHLD� L� D� PpV� WUHEDOODU�
IRUD�GH�OD�FDVD���
�

(V� ID� QHFHVVDUL� XQ� QRX� UHSDUWLPHQW� GH� OHV�
IXQFLRQV� L� UHVSRQVDELOLWDWV� IDPLOLDUV� HQWUH� OD�
SDUHOOD� L� SHU� DOWUD� EDQGD� DSDUHL[� OD�
FRQVFLHQFLDFLy� GH� OD� VRFLHWDW�� LQVWLWXFLRQV� L�
HPSUHVHV�SHU�WDO�TXH�OD�GRQD�SXJXL�FRQFLOLDU�
DPEGXHV�DFWLYLWDWV�� �
� � �

�
��6L� WLQF� XQD� UHXQLy� XQ� GLPDUWV� ILQV� PROW�
WDUG� L� DUULER� D� FDVD�PRUWD�� Vp� TXH� HO� PHX�
PDULW� WLQGUj� WRW� OOHVW�SHU� O¶HQGHPj�SRUWDU�DO�
PHX� ILOO� D� O¶HVFROD�� 7LQF�PROWD� VRUW��0¶DMXGD�
PROW��&DGD�QLW�HP�SUHSDUD�HO�VRSDU��pV�
�XQ�H[FHOāOHQW�FXLQHU!!���
�
�

�

���5,(5$��&DUPH��;/�6HPDQDO�����GH�MXOLRO�GH�������
���)(51È1'(=�78%$8��%HDWUL]��'LUHFWRUD�*HQHUDO�GH�³1RVDOWUHV�(PSUHVjULHV´��(O�3DtV�6HPDQDO��0XMHUHV�

(O�QRX�UHSDUWLPHQW�GH�WDVTXHV�
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/¶HGXFDFLy�SHU�DO�WUHEDOO�
�
$FWXDOPHQW�� OD� [LIUD� GH� GRQHV� DPE� HVWXGLV� XQLYHUVLWDULV� pV� VXSHULRU� D� OD�
G¶KRPHV� SHUz� OHV� WLWXODFLRQV� TXH� HOOHV� HOHJHL[HQ� HVWDQ� PROW� OOXQ\� GH� OHV�
HQJLQ\HULHV� L� DUTXLWHFWXUHV�� /HV� GRQHV� V¶DSXQWHQ� PDMRULWjULDPHQW� D� OHV�
GLVFLSOLQHV�VDQLWjULHV��D�OD�G¶KXPDQLWDWV�L�D�OHV�FLqQFLHV�VRFLDOV�L�MXUtGLTXHV��L�
DL[z��pV�SHUTXq�HOV�SDUHV�VHJXHL[HQ�SRVDQW�PpV�H[SHFWDWLYHV�HQ�HOV�ILOOV�TXH�
HQ�OHV�ILOOHV�D�O¶KRUD�GH�FXUVDU�PDWHPjWLTXHV�R�HQJLQ\HULD��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
3HUFHQWDWJH�GH�PDWULFXODWV�D�%DW[LOOHUDW��8QLYHUVLWDW�GH�6DQWLDJR�GH�&RPSRVWHOD��������

�
/D�QRUPDOLW]DFLy�
�
/¶DFFpV�GH�OD�GRQD�DO�PHUFDW�WUHEDOO�KD�HVWDW�XQ�GHOV�IHWV�PpV�LPSRUWDQWV�GH�
OHV�GDUUHUHV�GqFDGHV��&DO�FHUFDU� OD�FDXVD��D�EDQGD�GHO�FDQYL�GH�PHQWDOLWDW�
VRFLDO��HQ�OD�QHFHVVLWDW�HFRQzPLFD��
�
3HUz� DTXHVWD� LQFRUSRUDFLy� GH� OHV� GRQHV� HVWj� SOHQD� GH� GHVLJXDOWDWV� L�
H[LJqQFLHV�QRWzULHV��6RYLQW�O¶KRPH�KD�FRQVLGHUDW�OD�SUHVqQFLD�GH�OD�GRQD�HQ�
HO�PHUFDW�GHO�WUHEDOO�FRP�XQD�DPHQDoD�SHU�OD�VHYD�VLWXDFLy�ODERUDO��0ROWHV�
HPSUHVHV� FRQVLGHUHQ� TXH� OD� FRQWUDFWDFLy� GH� GRQHV� VXSRVD� XQV� FRVWRV�
JHQHUDOV� PROW� LPSRUWDQWV� L� pV� SHU� DL[z� TXH� HOV� FULWHULV� GH� VHOHFFLy� GH�
SHUVRQDO� VyQ�PpV�H[LJHQWV�DPE� OHV�GRQHV��1R�REVWDQW�� OD�SUHVqQFLD�GH� OD�
GRQD� HQ� HO� PyQ� ODERUDO� pV� LPSRUWDQW� HQFDUD� TXH� V¶KDQ� GH� UHVROGUH� OHV�
GLIHUqQFLHV�SHO�TXH�ID�D�VDODULV�HQWUH�KRPHV�L�GRQHV�HQ�DOJXQV�VHFWRUV��
�
�
�
�
�
�
�
�
�
�
�
�
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�
8QD�QRWtFLD�G¶DTXHOOV�DQ\V����
�
�

³8Q�DSDUWKHLG�KLVWzULF�PXQGLDO´���
�
�
�
�

(O� PDWULPRQL� SRW� LQVWLWXFLRQDOLW]DU� OD�
GHVLJXDOWDW� HQWUH� HOV� VH[HV� GH� GLIHUHQWV�
IRUPHV��(V� FRQVLGHUD�DXWRPjWLFDPHQW�DO�
PDULW� FRP�HO�©FDS�GH� IDPtOLDª��SHUz� OHV�
YHULWDEOHV� FDSV� GH� IDPtOLD� L� OHV� TXH�
VRVWHQHQ� D� QHQV� L� D� JHQW� JUDQ� VyQ� OHV�
GRQHV��
�
0ROWV� HPSUHVDULV� FRQVLGHUHQ� HO� WUHEDOO�
IRUD� GH� OD� OODU� FRP� XQD� QHFHVVLWDW�
VHFXQGjULD� SHU� FRPSOHWDU� HOV� UHFXUVRV�
IDPLOLDUV� L� DWqV� TXH� DO� SDtV� KL� KD� XQ�
HOHYDW� QLYHOO� G¶DWXU�� V¶RIHUHL[HQ�
SUHIHUHQWPHQW� DOV� KRPHV� HOV� OORFV� GH�
WUHEDOO� GLVSRQLEOHV� L� OHV� SRVVLELOLWDWV� GH�
SURPRFLy����
�
�
�
�
�
�
�

/HV�OOHLV�TXH�UHJXOHQ�
�
$� SDUWLU� G¶DTXHVW�PRPHQW�� DOV� DQ\V� ���� HOV� GUHWV� ODERUDOV� GH� OD� GRQD�� HV�
SHUFHEHQ� LGqQWLFV� DOV� KRPHV�� HO� GUHW� D� SUHVWDU� VHUYHLV� ODERUDOV� HQ� SOHQD�
VLWXDFLy�G¶LJXDOWDW�MXUtGLFD�L�PDWHL[D�UHPXQHUDFLy�WDPEp��
�
(O���GH�PDLJ�GHO������HV�PRGLILTXHQ�GHWHUPLQDWV�DUWLFOHV�GHO�&RGL�&LYLO�GH�
�����L�GHO�&RGL�GH�&RPHUo�GH�������L�VXSRVHQ�FDQYLV�HQ�OHV�OLPLWDFLRQV�GH�OD�
FDSDFLWDW�GH�OD�GRQD�FDVDGD��
�
$UW�� ��� 5HVXOWD� VXSULPLGD� OD� IyUPXOD� GLVFULPLQDWzULD� GH� OD� SURWHFFLy� GH� OD�
GRQD�FRP�D�DWULEXW�GHO�PDULW�L�O¶REHGLqQFLD�FRP�REOLJDFLy�GH�OD�GRQD��SHU�GLU��
TXH�PDULW� L� PXOOHU� KDQ� GH� SURWHJLU�VH�P~WXDPHQW�� L� TXH� KDXUDQ� G¶DFWXDU�
VHPSUH�HQ�LQWHUqV�GH�OD�IDPtOLD��
�

/D�/OHL�GH�5HODFLRQV�/DERUDOV�GH���PDUo�GH������YD�GLVSRVDU�TXH�HOV�GUHWV�L�
REOLJDFLRQV�HVWDEOHUWV�HQ�OD�OHJLVODFLy�ODERUDO�DIHFWDULHQ�SHU�LJXDO�D�O¶KRPH�L�
D�OD�GRQD��
�
�
�
�
�
�
���)UDJPHQW�DGDSWDW�DO�FDWDOj��1RWtFLD�GHOV�DQ\V�G¶DGROHVFqQFLD�GH� OD�PHYD�PDUH��$XWRU�QR� FLWDW�� ³8Q�
DSDUWKHLG�KLVWzULF�PXQGLDO´��/D�9DQJXDUGLD�KHPHURWHFD�����GH�MXOLRO�GH������

�
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/¶DSURYDFLy� GH� /D� &RQVWLWXFLy� (VSDQ\ROD� HO� ��� GH� 'HVHPEUH� GH� ����� YD�
VXSRVDU���
�
$UW����(OV�HVSDQ\ROV�VyQ�LJXDOV�GDYDQW�OD�OOHL��VHQVH�TXH�SXJXL�SUHYDOHU�FDS�
GLVFULPLQDFLy�SHU�UDy�GH�QDL[HPHQW��UDoD��VH[H��UHOLJLy��RSLQLy��
�
$UW�����(OV�FLXWDGDQV�WHQHQ�HO�GUHW�GH�SDUWLFLSDU�HQ�HOV�DVVXPSWHV�S~EOLFV��L�
D�VHU� OOLXUHPHQW�HOHJLWV�HQ�HOHFFLRQV�SHULzGLTXHV�SHU�VXIUDJL�XQLYHUVDO��$L[t�
PDWHL[��WHQHQ�GUHW�D�DFFHGLU�HQ�FRQGLFLRQV�G¶LJXDOWDW�D�OHV�IXQFLRQV�L�FjUUHFV�
S~EOLFV��
�
$UW�����7RWV�HOV�HVSDQ\ROV�WHQHQ�HO�GHXUH�GH�WUHEDOODU�L�HO�GUHW�DO�WUHEDOO��D�OD�
OOLXUH�HOHFFLy�GH�SURIHVVLy�R�RILFL��D� OD�SURPRFLy�D�WUDYpV�GHO�WUHEDOO� L�D�XQD�
UHPXQHUDFLy� VXILFLHQW� SHU� VDWLVIHU� OHV� VHYHV� QHFHVVLWDWV� L� OHV� GH� OD� VHYD�
IDPtOLD��VHQVH�TXH�HQ�FDS�FDV�SXJXL�IHU�GLVFULPLQDFLy�SHU�UDy�GH�VH[H��
(O����GH�PDUo�GH������V¶DSURYD� O¶(VWDWXW�GHOV�7UHEDOODGRUV��UHJXODQW� OD�QR�
GLVFULPLQDFLy�ODERUDO�SHU�UDy�GH�VH[H��
�
$O������HV�PRGLILFD�OD�UHJXODFLy�GHO�PDWULPRQL�HQ�HO�&RGL�&LYLO�L�GHWHUPLQD�HO�
SURFHGLPHQW�D�VHJXLU�HQ�PDWqULD�GH�VHSDUDFLy�L�GLYRUFL��
�
/
,QVWLWXW� GH� OD� 'RQD� QHL[� FRP� D� 2UJDQLVPH� $XWzQRP� SHU� OOHL� D� ILQDOV� GH�
������ OD� ILQDOLWDW� SULPRUGLDO� pV� O¶DFRPSOLPHQW� L� GHVHQYROXSDPHQW� GHOV�
SULQFLSLV� FRQVWLWXFLRQDOV�� GH� SURPRXUH� L� IRPHQWDU� OHV� FRQGLFLRQV� TXH�
SRVVLELOLWLQ�OD�LJXDOWDW�VRFLDO�G¶DPEGyV�VH[HV�L�OD�SDUWLFLSDFLy�GH�OHV�GRQHV�HQ�
OD�YLGD�SROtWLFD��FXOWXUDO��HFRQzPLFD�L�VRFLDO��
�
/D�/OHL�GH�&RQFLOLDFLy�DSURYDGD�HO������SURPRYLD�OD�FRQFLOLDFLy�HQWUH�OD�YLGD�
IDPLOLDU�L�ODERUDO��
�
$UW���/HV�WUHEDOODGRUHV��SHU�ODFWjQFLD��WLQGUDQ�GUHW�D�XQD�KRUD�G¶DEVqQFLD�GHO�
WUHEDOO��TXH�SRGUDQ�GLYLGLU�HQ�GXHV�IUDFFLRQV��
/D�PpV�DFWXDO��OD�/OHL�2UJjQLFD�GH�������SHU�D�OD�LJXDOWDW�HIHFWLYD�GH�GRQHV�L�
KRPHV�HQ�O¶DFFpV�D�O¶RFXSDFLy��IRUPDFLy�L�SURPRFLy�L�VREUH�HO�GUHW�G¶LJXDOWDW�
GH�WUDFWH�L�G¶RSRUWXQLWDWV�HQWUH�GRQHV�L�KRPHV��
�
$UW����/HV�GRQHV�L�HOV�KRPHV�VyQ�LJXDOV�HQ�GLJQLWDW�KXPDQD��L�LJXDOV�HQ�GUHWV�
L�GHXUHV��$TXHVWD�/OHL�Wp�SHU�REMHFWH�IHU�HIHFWLX�HO�GUHW�G¶LJXDOWDW�GH�WUDFWH�L�
G¶RSRUWXQLWDWV�HQWUH�GRQHV�L�KRPHV��HQ�SDUWLFXODU�PLWMDQoDQW�O¶HOLPLQDFLy�GH�
OD� GLVFULPLQDFLy� GH� OD� GRQD�� VLJXL� TXLQD� VLJXL� OD� VHYD� FLUFXPVWjQFLD� R�
FRQGLFLy��HQ�TXDOVHYRO�GHOV�jPELWV�GH�OD�YLGD�L��VLQJXODUPHQW��HQ�OHV�HVIHUHV�
SROtWLFD��FLYLO��ODERUDO��HFRQzPLFD��VRFLDO�L�FXOWXUDO��
�
�
�
�

³/D�OOHL�G¶LJXDOWDW�pV�VXILFLHQWPHQW�ERQD��HO�SUREOHPD�pV�TXH�OHV� OOHLV�V¶KDQ�
G¶DSOLFDU�L�REHLU��*HQHUDOPHQW�QR�HV�FRPSOHL[�SHUTXq�QR�KL�KD�FRPSURPtV�QL�
SROtWLF�QL�VRFLDO��eV�XQ�SUREOHPD�G¶DSOLFDFLy�L�OHV�GLILFXOWDWV�TXH�DL[z�LPSOLFD´�
�,PPD�3DVWRU��GLUHFWRUD�GH�O¶2EVHUYDWRUL�GH�OD�,JXDOWDW�GH�OD�859��
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���/HV�GRQHV��PpV�IRUWHV�TXH�PDL�
�
/D�SRVLFLy�GH�OD�GRQD�KD�HYROXFLRQDW�DO�OODUJ�GH�OD�KLVWzULD�GH�WDO�PDQHUD�TXH�
ID� XQV� DQ\V� HUD� LPSHQVDEOH� TXH� OHV� GRQHV� SRJXHVVLQ� DGTXLULU� KDELOLWDWV� L�
DSWLWXGV�SHU�D�DFFHGLU�DO�PyQ�ODERUDO�R�ILQV�L�WRW��RFXSDU�LPSRUWDQWV�FjUUHFV�
GLUHFWLXV�R�SROtWLFV��
�
$YXL�� OHV� GRQHV� FRQVWLWXHL[HQ� OD� PHLWDW� GH� OD� SREODFLy� GHO� PyQ� L� KDQ�
DFRQVHJXLW� XQ� OORF� UHOOHYDQW� SHUz� HQWUH� KRPHV� L� GRQHV� KL� FRQWLQXD� KDYHQW�
GLIHUqQFLHV� HYLGHQWV�� FRP� SHU� H[HPSOH� HOV� GUHWV� GH� OD� GRQD� D� OD� QRVWUD�
VRFLHWDW��
�
/HV� GRQHV� KDQ� DQDW� DFRQVHJXLQW� XQ� UHFRQHL[HPHQW� VRFLDO� L� FRP� D� SURYD�
G¶DL[z�FDO�UHFRUGDU�TXH�GXHV�GH�OHV�SULPHUHV�GRQHV�SUHPLDGHV�DPE�XQ�1REHO�
GH� )tVLFD� L� 4XtPLFD�� YD� VHU� 0DULH� &XULH� L� DPE� XQ� 1REHO� GH� /LWHUDWXUD��
*DEULHOD�0LVWUDO��SHUz�ILQV�D�O¶DFWXDOLWDW�SRTXHV�GRQHV�PpV�KDQ�REWLQJXW�DOWUD�
FRS�DTXHVW�SUHPL�HQ�FRPSDUDFLy�DOV�KRPHV����
�
/D� VLWXDFLy� TXH� YLXHQ� OHV� GRQHV� HQ� UHODFLy� D� O¶DFFpV� D� FjUUHFV� GH�
UHVSRQVDELOLWDW�ODERUDO�KD�VXVFLWDW�JUDQ�LQWHUqV�HQ�HOV�~OWLPV�DQ\V�D�FDXVD�GH�
OD� VHYD� LQWHJUDFLy� ODERUDO� DO� OODUJ� GHO� VHJOH� ;;�� 6¶KDQ� IHW� SURJUDPHV� GH�
WHOHYLVLy��GHEDWV��IzUXPV�L�ILQV�L�WRW�V¶KDQ�FUHDW�JUXSV�GH�GRQHV�TXH�GHIHQVHQ�
HO�VHX�GUHW�D�DUULEDU�RQ�HOV�KRPHV�Vt�KDQ�SRJXW�IHU�KR��
�

�
�
�

�
3URJUDPD�GH�WHOHYLVLy�GH�79���³6RP�GRQHV´�
�
�
�
�
�
�
/HV� GRQHV� QHFHVVLWHQ� UHLYLQGLFDU�VH�� SHU� DL[z� YDQ� D� OD� XQLYHUVLWDW� L�
V¶HVIRUFHQ��SHUTXq�VDEHQ�TXH�SHU�DFFHGLU�D�OORFV�GH�WUHEDOO�VLJQLILFDWLXV�KDQ�
G¶HVWDU�PpV�EHQ�SUHSDUDGHV�� L�PROW�VRYLQW��VRP�QRVDOWUHV�TXL�VXSHUHP�DOV�
KRPHV�HQ�HOV�UHVXOWDWV�DFDGqPLFV��
�
3HUz� pV� SRWVHU� HO� QRVWUH� VHQWLPHQW�PDWHUQDO� L� HOV� OODVWUHV� FXOWXUDOV� HO� TXH�
HQV� IDQ� SRVDU�QRV� REVWDFOHV� L� OD� QRVWUD� UHVSRQVDELOLWDW� pV� GXSOLFD� TXDQ�
FRPHQFHP�D�IRUPDU�XQD�IDPtOLD��
�
�
�
�
�

)zUXP�HFRQzPLF�SHU�GRQHV�GHV�GH������
�
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����/HV�GRQHV�L�OD�IRUPDFLy�DFDGqPLFD�
�

�
³/HV�GRQHV�VXSHUHQ�DOV�KRPHV�GXUDQW�HOV�DQ\V�HVFRODUV��SHUz�GHVSUpV�VyQ�
HOOHV� OHV� TXH� HV� VXERUGLQHQ� DOV� KRPHV� HQ� HO� WUHEDOO´� �6ROHGDG� 3XpUWRODV��
PHPEUH�GH�OD�5$(��
�
�

$TXHVWD�DILUPDFLy�KD�GHL[DW�GH�VHU�YHUVHPEODQW�HQ�HOV�~OWLPV�DQ\V�WRW�L�TXH�
HQFDUD� TXHGD�PROW� SHU� DYDQoDU� HQ� O¶jPELW� GHO� WUHEDOO� SULPRUGLDOPHQW�� /HV�
GRQHV� HVWDQ� GHPRVWUDQW� H[FHOāOqQFLD� L� LQXQGDQW� WHUUHQ\V� IRUPDOPHQW�
PDVFXOLQV� SHOV� TXH� PRVWUHQ� LQWHUqV�� FRP� OD� PHGLFLQD�� OD� GLUHFFLy�
G¶HPSUHVHV�� OHV�HQJLQ\HULHV�� OD�SVLFRORJLD� FOtQLFD�R� OD�PHGLFLQD�YHWHULQjULD��
SHU� QRPHQDU� QRPpV� DOJXQHV�� /D�PDMRULD� GH� OHV� GRQHV� TXH� WHQHQ� O¶RSFLy��
HYLWHQ�OHV�FDUUHUHV�VHQVH�IOH[LELOLWDW�R�TXH�QR�WHQHQ�FRQWDFWH�KXPj��$OJXQHV�
GH�OHV�GLVFUHSjQFLHV�HQWUH�KRPHV�L�GRQHV�HQ�HO�WUHEDOO�WHQHQ�WDPEp�D�YHXUH�
DPE�OHV�GLIHUHQWV�SUHIHUqQFLHV�G¶KRPHV�L�GRQHV��L�DPE�OHV�GLIHUHQWV�QRFLRQV�
GHO� TXH� pV� O¶q[LW�� 1RPpV� SRGHP� DVVXPLU� TXH� OHV� GRQHV� �SHUGHQ� HO� VHX�
GHVDYDQWDWJH��VL�DFFHSWHQ�SULPHU�TXH�O¶~QLFD�PDQHUD�GH�WULRPIDU�pV�HVFROOLU�
HO� TXH� HVFXOOHQ� HOV� KRPHV�� 3HUz� WDPEp� pV� FHUW� TXH� HO� GHVHQYROXSDPHQW�
PDVFXOt� pV�PROW�PpV� OHQW�TXH� HO� IHPHQt�� 6HJRQV� OD�QHXURFLHQWtILFD�0DUWKD�
'HQFNOD����HO�FHUYHOO�G¶XQ�QHQ�GH�VLV�DQ\V�V¶DVVHPEOD�PROW�DO�G¶XQD�QHQD�GH�
FLQF�� 0ROWV� QRLV� HV� SRVHQ� DO� GLD� GXUDQW� O¶DGROHVFqQFLD�� /HV� GRQHV� WHQHQ�
GLIHUHQWV�SULRULWDWV��
�
�
³$�O¶KRUD�G¶DFFHGLU�DO�PyQ�ODERUDO�Vt�TXH�SRWVHU�pV�YHULWDW�TXH�OHV�GRQHV�HV�
VXERUGLQHQ�WRW�L�WHQLU�PLOORUV�UHVXOWDWV�SHUz�SHUTXq�TXDQ�DFDEHV�HOV�HVWXGLV�
DOV� ��� DQ\V�PpV� R�PHQ\V�� pV� TXDQ� WHQV� OD� SDUHOOD� L� GHFLGHL[HV� WHQLU� ILOOV��
4XDQ�UHVXOWD�TXH�YROV�SURPRFLRQDU�WH��WHQV�GRV�ILOOV�SHWLWV�L�SURPRFLRQDU�pV�
PROWHV�YHJDGHV�GHVSODoDU�WH�R�IHU�PpV�KRUHV�D�OD�IHLQD��(QV�DFDEHP�FUHLHQW�
TXH�QRVDOWUHV�HQV�KHP�GH�TXHGDU�D�FDVD�L�TXH�HO�TXH�KD�G¶DQDU�D�GHGLFDU�OL�
KRUHV�pV�O¶KRPH´��$QQD�*DUFtD��PRVVR�G¶HVTXDGUD��
�
�
�

�
³0ROWHV�YHJDGHV�SHQVHP�TXH�DPE�DL[z�D�RQ�KHP�DUULEDW�MD�HQ�WHQLP�SURX��L�
GHFLGLP� GHGLFDU�QRV� D� OD� IDPtOLD´� �$OtFLD� )HUQjQGH]�� GLUHFWRUD� /D� 6DOOH�
7DUUDJRQD��
�
�
�
³(V� VXERUGLQHQ�SHUTXq� YROHQ��PLUD¶P� D�PL��+DV� GH� WHQLU� FODU� HO� TXH� YROV´�
�/X]�-XDQPDUWLxHQD��SDJHVD��
�
�
�
8Q� GHOV� q[LWV� PpV� VLJQLILFDWLXV� UHFROOLWV� DYXL� SHOV� VLVWHPHV� HGXFDWLXV�
PRGHUQV�� KD� HVWDW� JDUDQWLU� jPSOLDPHQW� O¶DFFpV� GH� OHV� GRQHV� D� WRWHV� OHV�
EUDQTXHV�L�VHFWRUV�GH�O¶HQVHQ\DPHQW��
�
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/D� LQFRUSRUDFLy� GH� OHV� GRQHV� D� O¶HGXFDFLy� IRUPDO� pV� XQ� IDFWRU� GHFLVLX� L�
LUUHQXQFLDEOH�SHU�DVVROLU�OD�LJXDOWDW�G¶RSRUWXQLWDWV�G¶DPEGyV�VH[HV���
�
/D�LJXDOWDW�G¶RSRUWXQLWDWV�L�GH�WUDFWH�SHU�D�OD�GRQD�D�O¶HGXFDFLy�DVVHJXUD�OD�
LQFRUSRUDFLy� GH� MRYHV� L� GRQHV� D� OD� VRFLHWDW� HQ� FRQGLFLRQV� G¶HTXLWDW�� $L[t�
PDWHL[�� OD� LJXDOWDW�G¶RSRUWXQLWDWV�FRQVWLWXHL[�XQ�GHOV�HL[RV�TXH�YHUWHEUHQ� L�
DUWLFXOHQ�WRW�XQ�SURFpV�GH�GHPRFUDWLW]DFLy�HQ�OHV�QRVWUHV�VRFLHWDWV��
�

/HV� GRQHV� VRP� FRQVWDQWV��
OOXLWDGRUHV�� VDFULILFDGHV��
LQVLVWHQWV� L� PHWzGLTXHV��
$SRVWHP�SHU�OD�IRUPDFLy�FRP�D�
PHFDQLVPH� GH� GHIHQVD�� SHUz�
DTXHVW� QR� FHUWLILFD� TXH� OHV�
GRQHV� DVVROHL[LQ� HO� PDWHL[�
GHVHQYROXSDPHQW� SURIHVVLRQDO�
TXH�HOV�KRPHV��
�

�

�

�

�

³(VWHP�PpV�DFRVWXPDGHV�D�WUHEDOODU�L�D�HVWXGLDU�GXU�L�pV�SHU�DL[z�TXH�WHQLP�
PpV�q[LW´��$QQD�*DUFtD��PRVVR�G¶HVTXDGUD��
�
�

�
$� (VSDQ\D�� HQ� O¶jPELW� HGXFDWLX� KHP� SDVVDW� KLVWzULFDPHQW� L� IRUPDOPHQW�
G¶XQV�FHQWUHV�PDVFXOLQV�L�IHPHQLQV�D�XQD�HVFROD�PL[WD�RQ�QRLV�L�QRLHV�WHQHQ�
UHFRQHJXWV� HOV� PDWHL[RV� GUHWV�� pV� D� GLU�� RQ� WRWV� L� WRWHV� VRP� LJXDOV�� 1R�
REVWDQW�DL[z��HO�PyQ�HGXFDWLX��HO�VDEHU��HO�OOHQJXDWJH�DFDGqPLF�L�HOV�YDORUV�
TXH� UHFRQHL[HP� FRP�D� QHXWUHV� L� XQLYHUVDOV� VHJXHL[� VHQW�PDVFXOLQV�� L� SHU�
WDQW�SDUFLDOV��5HFRQqL[HU�HO� VHQWLW� L� HO� VLJQLILFDW�TXH�SRVVHHL[�HO� IHPHQt�HQ�
HGXFDFLy�VXSRVD�XQ�JXDQ\�SHUTXq�DL[t�HV�SRW�OOHJLU�OD�UHDOLWDW�WDO�FRP�pV��QR�
FRP� XQD� WRWDOLWDW� XQLIRUPH� L� QHXWUD� R� PDVFXOLQD�� VLQy� IHWD� HQ� PDVFXOt� L�
IHPHQt� D� SDUWLU� GH� OD� GLIHUqQFLD� SULPjULD� TXH� YH� LQVFULWD� HQ� O¶pVVHU� KXPj��
TXH�pV�OD�GLIHUqQFLD�VH[XDO��
�

�
³/HV� GRQHV� HQV� KHP� LQFRUSRUDW� WDUG� D� OD� IRUPDFLy�� DO� PyQ� XQLYHUVLWDUL����
6¶KDQ�QHFHVVLWDW�GqFDGHV�SHU�HVWDU�HQ� LJXDOWDW�GH� FRQGLFLRQV�DPE� O¶KRPH´�
�/X]�-XDQPDUWLxHQD��SDJHVD��
�
�

6HJRQV� HO� UHVXOWDW� REWLQJXW� D� OHV� SURYHV� 3,6$�� D� OD� SULPjULD� OHV� QRLHV�
GHVWDTXHQ�HQ�OD�OHFWXUD�PROW�SHU�VREUH��L�pV�D�OHV�PDWHPjWLTXHV�RQ�HOV�QRLV�
JXDQ\HQ��SHUz�OD�GLIHUqQFLD�QR�pV�DELVPDO��6RP�OHV�GRQHV�OHV�TXH�OOHJLP�SHU�
SODHU� L� D� OHV� TXH� HQV� DJUDGD� DPSOLDU� HO� QRVWUH� YRFDEXODUL� D� WUDYpV� GH� OD�
OHFWXUD���
�

�����/HV�GRQHV�VRP�FRQVWDQWV��PHWzGLTXHV�L�VDFULILFDGHV�
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³4XDQ�YDLJ�D�IHU�[HUUDGHV�D�OHV�HVFROHV��XQD�GH�OHV�FRVHV�TXH�PpV�SUHJXQWR�
pV�TXL�VXSHUD�D�TXL�HQ� OHV�GLIHUHQWV�DVVLJQDWXUHV��(OV�QRLV�VROHQ�VXSHUDU�D�
OHV�QRLHV�HQ� OHV�PDWHPjWLTXHV��HQ�FDQYL�D� OHV� OOHQJ�HV��pV� WRW�HO� FRQWUDUL´�
�$QQD�*DUFtD��PRVVR�G¶HVTXDGUD��
�
�
'HV�GH�SHWLWHV� OHV�QRLHV�VyQ�PROW�PpV�FRPSOLGRUHV�� UHVSRQVDEOHV� L� IDQ�HOV�
GHXUHV��(O�VHX�FHUYHOO�PDGXUD�DEDQV�� OHV�KDELOLWDWV�GH� OOHJLU� L�HVFULXUH�� L� OD�
VHYD�FDSDFLWDW�GH� FRQFHQWUDFLy�pV�PDMRU��3HU� FDSWDU� O¶DWHQFLy�GHOV�QRLV�HOV�
KDV�GH�PRWLYDU�L�HOOV�VyQ�PROW�PpV�LQTXLHWV���
�
,� pV� SHU� DL[z� TXH� OHV� QRLHV� WHQHQ� XQ� PDMRU� UHQGLPHQW� DFDGqPLF� D�
O¶HQVHQ\DPHQW��/HV�GRQHV�SRVHQ�SXQW�L�ILQDO�DPE�PpV�q[LW�DOV�VHXV�HVWXGLV�
REOLJDWRULV��6HJRQV�HO�0LQLVWHUL�G¶(GXFDFLy��OD�WD[D�GH�GRQHV�TXH�YDQ�DFDEDU�
HOV�VHXV�HVWXGLV�REOLJDWRULV�YD�VHU�GHO�����UHVSHFWH�DO�����GH�QRLV����
�
7DPEp� VyQ� PpV� OHV� GRQHV� TXH� GHFLGHL[HQ� FRQWLQXDU� HOV� VHXV� HVWXGLV� L�
DFDEDU�ORV�DPE�q[LW��L�VL�DL[z�pV�DL[t�pV�SHUTXq�VDEHP�TXH�VH¶QV�H[LJHL[�PpV�
D�O¶KRUD�DFFHGLU�D�XQ�OORF�GH�WUHEDOO���
�

�
³+HP� GH� WHQLU� FRQILDQoD� HQ� QRVDOWUHV� PDWHL[HV� L� WUHEDOODU�� WUHEDOODU� L�
WUHEDOODU��'HGLFDU�OL�WHPSV�L�VHU�FRQVWDQWV´��/X]�-XDQPDUWLxHQD��SDJHVD��
�
�
�

(OV� QRLV� VHJXHL[HQ� HO� SHUILO� WtSLFDPHQW� PDVFXOt� GHVHQYROXSDW� GH� PDQHUD�
QRWDEOH�� GHVWDTXHQ� HQ� FDSDFLWDW�PDWHPjWLFD�� KDYHQW�KL� XQ�PDMRU� QRPEUH�
G¶KRPHV�TXH�GH�GRQHV�HQ�HOV�YDORUV�H[WUHPV�GH�OD�FDSDFLWDW�HOHYDGD��L�WHQHQ�
XQD�PDMRU�SUHVqQFLD�DOV�HVWXGLV�WqFQLFV��SHUz�VHQVH�OD�FODUD�VXSHULRULWDW�GH�
ID�XQV�DQ\V��
�
$�O¶KRUD�GH�SDUODU�GHO�HVWXGLV�QR�REOLJDWRULV��FRP�VyQ�HO�%DW[LOOHUDW��OHV�QRLHV�
GHL[HQ� GH� EDQGD� HVWXGLV� WHFQROzJLFV�� HOV� TXDOV� VyQ� GRPLQDWV� SHOV� KRPHV��
(OOHV�SUHIHUHL[HQ�HVWXGLV�UHODFLRQDWV�DPE�OHV�OOHQJ�HV�R�HO�PyQ�GH�OD�VDQLWDW��
GH�OHV�FLqQFLHV�VRFLDOV�L�GH�OD�FRPXQLFDFLy��HQWUH�G¶DOWUHV��
�

�
³'LQWUH� GHO� PyQ� GH� OHV� ELEOLRWHTXHV� KL� KD� FDVXDOPHQW� PROWHV� GRQHV��
WUDGLFLRQDOPHQW�KD�HVWDW�XQ�WUHEDOO�PpV�GH�GRQHV´��(OHQD�9LUJLOL��FDS�GH�OD�
ELEOLRWHFD�PXQLFLSDO�GH�7DUUDJRQD��
�
�
�
/HV�GRQHV�WULHQ�WUDGLFLRQDOPHQW�SURIHVVLRQV�GH�YRFDFLy�VRFLDO��FRQVLGHUDGHV�
WUDGLFLRQDOPHQW�IHPHQLQHV��FRP�OD�VDQLWDW�� O¶HGXFDFLy�� OHV�KXPDQLWDWV�R� OHV�
FLqQFLHV�VRFLDOV��PHQWUH�TXH�HOV�QRLV�PRVWUHQ�PDMRU�GLYHUVLWDW�HQ�OHV�VHYHV�
HOHFFLRQV�� L� OD� VHYD� SUHVqQFLD� pV� PDVVLYD� HQ� OHV� WLWXODFLRQV� HVWUHWDPHQW�
YLQFXODGHV�D�O¶jPELW�WHFQROzJLF���
�
�
�
�

���8QLYHUVLWDW�6DQWLDJR�&RPSRVWHOD�� ,QVWLWXW�GH�OD�'RQD�� /HV�GRQHV�HQ�HO�VLVWHPD�HGXFDWLX��$Q\������
�����
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$TXHVWD�RULHQWDFLy�WUDGLFLRQDO�FDS�DOOz�FRQVLGHUDW�FRP�D�IHPHQt�KD�VXSRVDW��
SHU� WDQW�� XQ� DOOXQ\DPHQW� GH� OHV� GRQHV� GH� WRW� DOOz� UHODFLRQDW� DPE� OD�
WHFQRORJLD�SHU�FRQVLGHUDU�VH�TXH�HOV�VHXV�UHTXHULPHQWV�HUHQ�PpV�DFRUGV�D�
OHV�FDUDFWHUtVWLTXHV�GHOV�KRPHV��
�
�
�

³(Q� DTXHVW� FROāOHJL� D� LQIDQWLO� KL� KD� WRW� PHVWUHV�� FDS� SURIHVVRU�� 'H�
FXUUtFXOXPV�TXH�DUULELQ�G¶KRPHV�VREUHWRW�D�LQIDQWLO�L�SULPjULD�VyQ�EHQ�SRFV´�
�$OtFLD�)HUQjQGH]��GLUHFWRUD�/D�6DOOH�7DUUDJRQD��
�
�

8Q��������GHO�SURIHVVRUDW�G¶(62��%DW[LOOHU�L�)3��VyQ�GRQHV�L�HO��������GH�
SURIHVVRUV�L�LQYHVWLJDGRUV�XQLYHUVLWDULV�VyQ�WDPEp�HOOHV�����
�
(Q� OD� MRYHQWXW� VRUJHL[�HO� FRQIOLFWH�PDVFXOLQLWDW�IHPLQLWDW�HQFDUD�TXH�VHQVH�
SOHQD�FRQVFLqQFLD�GHO�VHX�VLJQLILFDW� L��HQ�WRW�FDV��SRUWDULD�D�XQ� QRPEUH�GH�
QRLHV� D� WULDU� HVWXGLV� SHU� VRWD� GH� OD� VHYD� FDSDFLWDW� L� DVSLUDFLRQV�� HQ� OD�
FUHHQoD�TXH�HOV�SHUPHWUDQ�FRQFLOLDU�PLOORU�OD�YLGD�IDPLOLDU�L�SURIHVVLRQDO��(OV�
QRLV�PDQWHQHQ�HOHYDGD�OD�JXjUGLD�LQWHOāOHFWXDO��HQWUH�DOWUHV�UDRQV�SHUTXq�HOV�
SDUHV� HVSHUHQ� G¶HOOV� UHDOLW]DFLRQV� FRQIRUPHV� DPE� O¶HVWHUHRWLS� GH� O¶KRPH�
FDSDo��pV�D�GLU��FDUUHUD�GXUD��DPE�SUHVWLJL�VRFLDO��TXH�OL�SHUPHWL�SUHQGUH�OHV�
UHJQHV� GHO� VHX� SURSL� GHVWt�� $� OHV� QRLHV� VH¶OV� SHUPHW� XQ� PDMRU� QRPEUH�
G¶RSFLRQV� FXUULFXODUV�� L� HQFDUD� TXH� HOV� SDUHV� LPSXOVHQ� OD� VHYD� HGXFDFLy��
DFFHSWHQ�DPE�UHODWLYD� IDFLOLWDW�TXH�UHDOLW]HQ�GHV�G¶HVWXGLV� IjFLOV�D�FDUUHUHV�
DOWDPHQW� H[LJHQWV�� /D� SULQFLSDO� DVSLUDFLy� SDWHUQD� HQYHUV� OHV� ILOOHV� pV�
SUHYHXUH�HO�VHX� IXWXU�FRP�D�GRQD��VL�Ep�HQ�HO�FDV�GH� OHV�PpV�FDSDFHV� OHV�
DVSLUDFLRQV� SRGULHQ� VHU� PpV� DOWHV�� L� OHV� PDUHV� VHPEOHQ� MXJDU� XQ� SDSHU�
SULPRUGLDO�DO�FRQYHUWLU�VH�HQ�FzPSOLFHV�GH�OD�YjOXD�GH�OHV�VHYHV�ILOOHV��
�
'LQV�HO�VLVWHPD�HVFRODU��OHV�QRLHV�HVWDQ�DYDQoDQW�FDS�D�OD�LJXDOWDW�D�WUDYpV�
GH� O¶REWHQFLy� G¶XQ� UHQGLPHQW� H[FHOāOHQW�� TXH� HV� YHX� SURIHVVLRQDOPHQW�
VDQFLRQDW� HQ� OD� YLGD� DGXOWD�� IRQDPHQWDOPHQW� GLQV� GH� O¶jPELW� GH� OD� IXQFLy�
S~EOLFD�� $� (VSDQ\D� HO� ���� GHOV� MXWJHV� VyQ� GRQHV� DL[t� FRP� HO� ���� GHOV�
HVWXGLDQWV� GH� &LqQFLHV� GH� OD� 6DOXW�� HO� ���� GHOV� HVWXGLDQWV� GH� &LqQFLHV�
6RFLDOV�� HO� ���� GHOV� HVWXGLDQWV� GH� &LqQFLHV� L� HO� ������� GHOV� HVWXGLDQWV�
G¶HQJLQ\HULD��HQ�DTXHVW�~OWLP�HO�FUHL[HPHQW�IHPHQt�pV�SDXVDW�SHUz�FRQVWDQW��
L� HQ�HO�TXDO�KL�KD� FDUUHUHV� FRP�DUTXLWHFWXUD��TXH�pV� WULDGD�SHU�JDLUHEp� OD�
PDWHL[D�SURSRUFLy�GH�QRLV�TXH�GH�QRLHV�����
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
����,QVWLWXW�GH�OD�'RQD�L�)XQGDFLy�3OL]HU�������������
����,EtGHP�
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�

)RQW��(ODERUDFLy�GH�O
,QVWLWXW�GH�OD�'RQD�D�SDUWLU�GH�GDGHV�GH�OHV�(VWDGtVWLTXHV�8QLYHUVLWjULHV��(VWDGtVWLFD�
G
(VWXGLDQWV�8QLYHUVLWDULV��0LQLVWHUL�G
(GXFDFLy��&XOWXUD�L�(VSRUW�
�

'HVSUpV� G¶KDYHU� VXSHUDW� DPE�PDMRU�PLWMDQD� OD� 6HOHFWLYLWDW�� HO� QRPEUH� GH�
GRQHV�TXH�DFFHGHL[HQ�D�OD�XQLYHUVLWDWV�pV�VXSHULRU�TXH�OD�G¶KRPHV��3HUz�FDO�
UHFRUGDU� TXH� YD� KDYHU� XQ� WHPSV� QR� WDQ� OOXQ\j� HQ� TXH� SRTXHV� GRQHV�
DUULEDYHQ�D�OD�8QLYHUVLWDW��
�
(OV�KRPHV�HUHQ�OD�PDMRULD��SHUz�D�SDUWLU�GH������DL[z�YD�FDQYLDU��/HV�GRQHV�
YDQ�DYDQoDU�DOV�KRPHV�L�YDQ�SDVVDU�D�VHU�HO���������
�
'HV�GH� OODYRUV� OD� VHYD�SUHVqQFLD�D� OHV�DXOHV�QR�KD�SDUDW�GH� FUpL[HU� L� DYXL�
DUULEHQ� DO� ������ GHO� DOXPQDW� XQLYHUVLWDUL� VHJRQV� [LIUHV� GHO� 0LQLVWHUL�
G¶(GXFDFLy��3HUz�DTXHVW�DXJPHQW�IHPHQt�D�OHV�DXOHV�QR�HV�FRUUHVSRQ�DPE�OD�
VHYD�SUHVqQFLD�HQ�HO�PHUFDW�ODERUDO�L��PHQ\V�HQFDUD��HQ�OORFV�GLUHFWLXV����
�
�
³$FWXDOPHQW�OD�[LIUD�GH�GRQHV�XQLYHUVLWjULHV�pV�VXSHULRU�TXH�OD�G¶KRPHV�SHU�
DTXHVWD� FDSDFLWDW� GH� VXSHUDFLy�� /HV� JDQHV� GH� VDEHU� ID� TXH� DSURILWHP� OHV�
RSRUWXQLWDWV� SHUTXq� KHP� WLQJXW� SRTXHV´� �%HJRxD� )ORULj�� WLQHQW� DOFDOGH� GH�
O¶DMXQWDPHQW�GH�7DUUDJRQD��
�
�
�

+L� KD� HVWXGLV� TXH� HVWDQ� FRPSOHWDPHQW� IHPLQLW]DWV�� ,� DTXHVWHV� GLIHUqQFLHV�
VyQ�HQFDUD�PpV�QRWzULHV�D�OD�XQLYHUVLWDW��/HV�GRQHV�GRPLQHQ�OHV�DXOHV��SHUz�
DFDEDWV� HOV� HVWXGLV� H[LVWHL[HQ� GLVFULPLQDFLRQV�� OLPLWDFLRQV� L� EDUUHUHV�SHU�D�
HOOHV���
�
�
�

���,QVWLWXW�GH�OD�'RQD�
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&LqQFLHV�6RFLDOV�\�-XUtGLTXHV� ������

(QJLQ\HULD�L�$UTXLWHFWXUD� ������

$UWV�L�+XPDQLWDWV� ������

&LqQFLHV�GH�OD�6DOXW� ������

&LqQFLHV� ������
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&LqQFLHV�6RFLDOV�\�-XUtGLTXHV� ������

(QJLQ\HULD�L�$UTXLWHFWXUD� ������

$UWV�L�+XPDQLWDWV� ������

&LqQFLHV�GH�OD�6DOXW� ������

&LqQFLHV� ������
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/D�GLVFULPLQDFLy�FRPHQoD�D�YHJDGHV�HQ�OD�PDWHL[D�8QLYHUVLWDW��DO�GHL[DU�GH�
VHU�HVWXGLDQWV��6L�OHV�GRQHV�VyQ�OD�PDMRULD�G¶DOXPQHV�D�OD�8QLYHUVLWDW�GHV�GH�
ID����DQ\V��SURIHVVRUHV�QRPpV�KL�KD�HO�������L�DL[z�pV�FDXVDW�D�OD�IDOWD�GH�
FRQFLOLDFLy�ODERUDO�L�IDPLOLDU����
�

$O� ������ HQ� XQ� DFWH� VLPEzOLF�� (PLOLD� 3DUGR� %D]iQ�� IDPRVD� SHULRGLVWD� L�
QRYHOLVWD��YD�VHU�QRPHQDGD�FDWHGUjWLFD�GH�/OHQJ�HV�L�/LWHUDWXUHV�QHROODWLQHV�
GH� OD�8QLYHUVLWDW�&HQWUDO�GH�0DGULG�� FRQYHUWLQW�VH�HQ� OD�SULPHUD�GRQD�TXH�
DUULEDYD�DTXHVWD� SRVLFLy� D� (VSDQ\D�� $PE�DL[z�� KDYLD� WUHQFDW� OHV� �IRUPHV��
SUzSLHV�GHO�VHX�VH[H��SHUz�HO�FODXVWUH�GH�SURIHVVRUV� L�DOJXQV�DOXPQHV�YDQ�
ERLFRWHMDU� OHV�VHYHV�FODVVHV�SHU�VHU�GRQD��(V�YD� LQWHQWDU�UHEDL[DU�HOV�VHXV�
PqULWV� FRQYHUWLQW�HO�TXH�HUD� OHJtWLP� L� ILQV� L� WRW�DGPLUDEOH�HQ�XQ�KRPH��HQ�
LOāOHJtWLP�L�FRQGHPQDEOH�SHU�XQD�GRQD����
�

�
�
³6L�FRPSDUHP�FDWHGUjWLFV�L�FDWHGUjWLTXHV��HOV�KRPHV�GH�PLWMDQD�WHQHQ���R���
ILOO��OHV�GRQHV�HQWUH���L����$TXHOOHV�GRQHV�TXH�DUULEHQ�D�FDWHGUjWLTXHV�MD�KDQ�
DVVXPLW� TXH� SHO� FDPt� TXHGDUj� XQD� SDUW� GHO� TXH� SHU� DOWUHV� GRQHV� QR� HV�
SRVVLEOH�GHL[DU�� OD�PDWHUQLWDW´��,PPD�3DVWRU��GLUHFWRUD�GH�O¶2EVHUYDWRUL�GH�
OD�,JXDOWDW�GH�OD�859��
�
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���6&$1/21��*HUDOGLQH��'RQHV�SHU�D�OD�+LVWzULD�
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���'RQHV�DPE�WUHEDOOV�WUDGLFLRQDOPHQW�PDVFXOLQV�
�
&RP�D�FRQVHT�qQFLD�GH� O¶H[LVWqQFLD� L� SHUVLVWqQFLD�G¶DTXHVWV�HVWHUHRWLSV�GH�
JqQHUH��HOV�TXDOV�DWULEXHL[HQ�OD�LGHD�FXOWXUDOPHQW�DFFHSWDGD�GH�TXH�O¶KRPH�
Wp�OD�IRUoD�L�pV�HO�UHVSRQVDEOH�GH�OD�IDPtOLD��PHQWUH�TXH�OD�GRQD�V¶HQFDUUHJD��
PDMRULWjULDPHQW�� GH� FXLGDU� DOV� ILOOV�� OHV� GRQHV� HVWDQ� FRQFHQWUDGHV� HQ�
GHWHUPLQDGHV� SURIHVVLRQV� IHPLQLW]DGHV� �SHU� H[HPSOH�� SURIHVVLRQV� TXH�
PROWHV� YHJDGHV� WHQHQ� FRP� D� PLVVLy� SULQFLSDO� DWHQGUH� L� VHUYLU� D� DOWUHV�
SHUVRQHV���/D�PDMRULD�GH�GRQHV�HVWDQ�RFXSDGHV�HQ�XQ�UHVWULQJLW�QRPEUH�GH�
EUDQTXHV�SURIHVVLRQDOV��FRP�DUD�OD�VDQLWDW��O¶HGXFDFLy��HOV�VHUYHLV�SHUVRQDOV�
L� GRPqVWLFV� R� HO� FRPHUo�� $�PpV�� VyQ� SRTXHV� OHV� GRQHV� TXH� RFXSHQ� OORFV�
GLUHFWLXV��WDQW�HQ�O¶DGPLQLVWUDFLy�S~EOLFD�FRP�D�O¶HPSUHVD�SULYDGD�� L�HQFDUD�
pV� PHQRU� HO� SHUFHQWDWJH� G¶DTXHOOHV� TXH� DFFHGHL[HQ� D� OORFV� G¶DOWD�
UHVSRQVDELOLWDW�� HQFDUD� TXH� HV� WUDFWL� G¶RFXSDFLRQV� WUDGLFLRQDOPHQW�
IHPHQLQHV�� $L[z� QR� QRPpV� LPSOLFD� XQD� UHVWULFFLy� HQ� OD� SRVVLELOLWDW�
G¶DVFHQGLU��VLQy�D�PpV�QR�SRGHU�HQWUDU�HQ�WUHEDOOV�WUDGLFLRQDOPHQW�PDVFXOLQV�
SHUTXq�VyQ�HOV�KRPHV�HOV�TXL�WHQHQ�OD�IRUoD�L�DOV�TXL�YD�GHVWLQDW�DTXHVW�WLSXV�
G¶RFXSDFLRQV��
�

�
³/¶DFFpV� GH� OD� GRQD� DO�PyQ� ODERUDO� pV�PROW�PpV� FRPSOLFDW� TXH� O¶DFFpV� GH�
O¶KRPH��/¶DFFpV�DEDQV�GH�WHQLU�ILOOV�HQ�SULQFLSL�KDXULD�GH�VHU�HQ�LJXDOWDW�GH�
FRQGLFLRQV��SHUz�SHU�UDRQV�G¶XQ�PDVFOLVPH�GH�EDL[D�LQWHQVLWDW��OD�VLWXDFLy�GH�
OD�GRQD�pV�XQD�PLFD�PpV�OLPLWDGD´��$QQD�*DUFtD��PRVVR�G¶HVTXDGUD��
�
�
�
�
6L� XQD� GRQD� VH� VHQW� PHQ\V� FDSDo� GH� VHU� HILFLHQW� HQ� XQ� jPELW�
WUDGLFLRQDOPHQW�PDVFXOt��GLItFLOPHQW�DFDEDUj�IRUPDQW�VH�HQ�DTXHVWD�PDWqULD��
�
/HV�WLWXODFLRQV�TXH�WULHQ�HOV�QRLV�VROHQ�VHU�PpV�GHPDQGDGHV�HQ�HO�PHUFDW�GH�
WUHEDOO� L�SHU�WDQW��WHQHQ�PDMRUV�SRVVLELOLWDWV�G¶RFXSDFLy�� L�HQ�FRQVHT�qQFLD��
GH�SURPRFLy�TXH�OHV�HOHJLGHV�SHU�OHV�QRLHV��
�
/HV� FLqQFLHV� WqFQLTXHV� TXH� VyQ� OHV� TXH� PpV�
IHLQD�� GLQHUV� L� HVWDWXV� SURSRUFLRQHQ� D� OHV�
SHUVRQHV� TXH� UHDOLW]HQ� DTXHVW� WLSXV� GH�
IRUPDFLy� VXSHULRU� VyQ� WDPEp� HOHJLGHV� SHOV�
QRLV��$�PpV��VL� OHV�GRQHV�PRVWUHQ� LQWHUqV�SHU�
FDUUHUHV� HQ� OHV� TXH� KL� KD� SRFD� SUHVqQFLD�
IHPHQLQD�� OD� SUHVVLy� GH� OHV� VHYHV� IDPtOLHV��
SURIHVVRUV� L� HQWRUQ� SRGHQ� GLVVXDGLU� L�
GHWHUPLQDU� TXH� QR� HV� GHGLTXLQ� D� DTXHVWV�
HVWXGLV�R�RILFLV��
�

�
³-R� HVWLF� DTXt� SHUTXq� OD� WHUUD� pV� GH� OD�PHYD�
IDPtOLD� L� P¶KDQ� GRQDW� VXSRUW� WRWV� MXQWV´� �/X]�
-XDQPDUWLxHQD��SDJHVD��
�
�
� /X]�-XDQPDUWLxHQD��O¶DJULFXOWXUD�

OD�VHYD�SDVVLy�
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3DUOHP�GH�WUHEDOOV�FRP�DUD�HO�GH�ERPEHUD��SROLFLD��DJULFXOWRUD�R�FRQGXFWRUD�
G¶DXWREXVRV�� IHLQHV� TXH� SHOV� HVWHUHRWLSV� HVWDEOHUWV� WUDGLFLRQDOPHQW� QRPpV�
SRGLHQ�GXU�D�WHUPH�KRPHV���

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

³%RPEHUHV� VRP� PROW� SRTXHV�� VRP� XQ� ��� GHO� WRWDO� GHO� FROāOHFWLX� GH� OD�
*HQHUDOLWDW��XQHV����GRQHV�ERPEHUHV´��&DUPH�5RPHUR��7DUUDJRQD��
�
�

�

�
�
³+L�KD�SURIHVVLRQV�FRP�SHU�H[HPSOH�OD�PHYD��TXH�VyQ�GH�FDLUH�PDVFXOt��HQ�
DTXHVW�FRV�VRP�XQ������3HUz�WDPEp�SDVVD�D�O¶LQUHYpV��YDV�D�XQ�KRVSLWDO�L�
G¶LQIHUPHUV�KRPHV�KL�KD�PHQ\V´��$QQD�*DUFtD��PRVVR�G¶HVTXDGUD��
�
�

�
�

�
³3HQVR� TXH� OD� PHYD� IHLQD� QR� HV� ID� SURX� DWUDFWLYD� SHU� OHV� GRQHV´� �*OzULD�
$EULO��FRQGXFWRUD�G¶DXWREXVRV��

�
�
����&RPSHWqQFLD�HQWUH�KRPHV�L�GRQHV�
�
/D�GLIHUqQFLD�HQWUH�KRPHV�L�GRQHV�pV�HYLGHQW�L�OD�FRPSHWqQFLD�WDPEp�pV�XQD�
UHDOLWDW���
�
/D� LQWHJUDFLy� ODERUDO� GH� OD� GRQD� KD�
VXSRVDW�XQD�SUREOHPjWLFD�SHOV�KRPHV�TXH�
KDQ� YLVW� FRP� FDGD� YHJDGD� PpV� GRQHV�
V¶LQFRUSRUDYHQ� D� WUHEDOODU�� )LQV� L� WRW� KDQ�
HQYDwW� WUHEDOOV� WUDGLFLRQDO� L� FXOWXUDOPHQW�
PDVFXOLQV�� (OV� VHXV� PRGHOV� GH� OLGHUDWJH�
KDQ� DQDW� SHUGHQW� YDORU� L� OHV� GRQHV� KDQ�
LQFRUSRUDW� QRYHV� IRUPHV� GH� WUHEDOO�� RQ�
O¶RUJDQLW]DFLy� L� O¶HILFLqQFLD� SUHQLD�
SURWDJRQLVPH���
�
7RW�L�DL[t��HOV�KRPHV�YHXHQ�FRP�OHV�GRQHV�
HOV�KDQ�WUHW�HO�VHX�OORF��L�SHU�WDQW�DTXHVWD�
OOXLWD��MD�VLJXL�SHU�D�DFRQVHJXLU�XQD�PLOORU�
SRVLFLy��³XQ�DOW�FjUUHF´�R�SHU�LQWHQWDU�IHU�
OHV� IRUD� GH� WUHEDOOV� RQ� OD� IRUoD� pV�
UHTXHULGD��pV�PROW�YLVLEOH��
�

�
³8Q� ERPEHU� HP� YD� GLU� TXH� HVWDYD� RFXSDQW� HO� OORF� G¶XQ� KRPH´� �&DUPH�
5RPHUR��ERPEHUD��
�
�

&DUPH�5RPHUR��XQD�GH�OHV�HQWUHYLVWDGHV�
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³7URER�PpV�UHEXLJ�SHU�SDUW�GHOV�FLXWDGDQV�TXH�SHOV�PDWHL[RV�FRPSDQ\V�GH�
IHLQD´��*OzULD�$EULO��FRQGXFWRUD�G¶DXWREXVRV��

�
'RQHV�TXH�WUHEDOOHQ�HQ�DTXHVWV�VHFWRUV�KR�IDQ�SHUTXq�pV�HO�VHX�VRPQL� L� OD�
VHYD�SDVVLy��HOV�KL�pV�JUDWLILFDQW� L�HOV�KL�DJUDGD� L��SHU� WDQW�� OHV�GRQHV� L�HOV�
KRPHV�KDQ�GH�WHQLU�OHV�PDWHL[HV�RSRUWXQLWDWV�VHQVH�FDS�WLSXV�G¶H[FOXVLy��
�
�
³eV� FODU� TXH� OHV� GRQHV� WHQHQ�
SRWVHU� PpV� GLILFXOWDWV� TXH� HOV�
KRPHV�� FRPHQWD� O¶$QQD� *DUFtD��
PRVVR� G¶HVTXDGUD�� TXDQ� KL� KD�
DOJXQD� DFWXDFLy� YLROHQWD� HOV�
KRPHV� WHQHQ� XQHV� TXDOLWDWV�
ItVLTXHV� PLOORUV� TXH� OHV� QRVWUHV��
$L[z� Vt�� D� O¶KRUD�GH� SDUODU� MR� VyF�
PROW� ERQD� L� JHQHUDOPHQW� OHV�
GRQHV� VRP� OHV� TXH�PLOORU� VDEHP�
SRUWDU�OD�VLWXDFLy´�
���� � � � �� � � � ������ � � � �

�

�
�

�
1R�KL�KDXULD�G¶KDYHU�FRPSHWqQFLHV�GH�VH[HV��HQ�DTXHVW�PyQ�WRW�GRV�JqQHUHV�
VRP�UHTXHULWV�SHU�D�XQD�IHLQD�R�XQD�DOWUH��L�SRWVHU�XQD�WDVFD�GLILFXOWRVD�SHU�
XQ�KRPH�SRW�VHU�IjFLO�SHU�D�XQD�GRQD��
�

³(O� WUHEDOO� TXH� QHFHVVLWHV� SHU� WUHXUH� XQD� SHUVRQD� G¶XQ� FRW[H� TXH� V¶HVWj�
LQFHQGLDQW�� pV� XQ� WUHEDOO� HQ� FRQMXQW� L� WRWV� VRP� QHFHVVDULV�� )LQV� L� WRW�
DPEXOjQFLHV�L�PRVVRV�G¶HVTXDGUD´��&DUPH�5RPHUR��ERPEHUD��
�

�
����&RP�VyQ�OHV�UHODFLRQV�ODERUDOV�KRPH�GRQD"�

�
³0¶DJUDGDULD� WUHEDOODU� DPE� PpV� GRQHV� SHUz� HQ� DTXHVW� jPELW� WRWV� VyQ�
KRPHV�� WRW� L� DL[t�� OHV� PHYHV� UHODFLRQV� VyQ� ERQHV´� �/X]� -XDQPDUWLxHQD��
SDJHVD��
�
�

$� OD� IHLQD� OHV�GRQHV�TXH�WUHEDOOHQ�HQ�DTXHVWV�VHFWRU�PDVFXOt�HV�UHODFLRQHQ�
PDMRULWjULDPHQW�DPE�KRPHV�L�QR�KDXULHQ�GH�WHQLU�FDS�SUREOHPD��VHPSUH��KL�
KD�G¶KDYHU�UHVSHFWH���
�
/HV�GRQHV�HQWUHYLVWDGHV�SRUWHQ�PROWV�DQ\V�WUHEDOODQW�HQ�HOV�VHXV�RILFLV�L�HOV�
KRPHV� MD�HOV� WUDFWHQ�FRP�XQ�GHOV�VHXV��7RW� L�DL[t��DO�SULQFLSL�Vt�TXH�SRWVHU�
YDQ�KDYHU�GH�SDWLU�XQD�PLFD��YDQ�KDYHU�GH�VHQWLU�L�YHXUH�GHWDOOV�TXH�QR�HOV�
KL�YDQ�IHU�PROWD�JUjFLD��
�

�����/HV�GRQHV�WDPEp�SRGHP�IHU�HOV�WUHEDOOV�PpV�GXUV� �
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³$O�FRPHQoDPHQW�Vt�TXH�KH�HVFROWDW�HO�WtSLF� µMD�KR�IDLJ�MR�TXH�WX�QR�SRWV¶� L�
DL[z�P¶HPSUHQ\D�PROW��SHUz�DPE�HO� WHPSV��TXDQ�HW� FRQHL[HQ�� VDEHQ�FRP�
WUHEDOOHV�L�QR�HW�SRGHQ�GLU�UHV´��&DUPH�5RPHUR��ERPEHUD��
�
�

�
7RW�L�DL[z��DUD�PpV�TXH�PDL��JUjFLHV�D�OD�FRQVFLHQFLDFLy�TXH�V¶HVWj�SUHQHQW�
HQ� DTXHVW� WHPD�� HOV� KRPHV� KR� WHQHQ� PpV� DVVLPLODW� L� OHV� GRQHV� VRP�
WUDFWDGHV�LJXDOV��
�

�
³/HV� UHODFLRQV� DPE� HOV� PHXV� FRPSDQ\V� KRPHV� VyQ� PDJQtILTXHV�� VL� MR�
SRJXpV�HOHJLU�HVFROOLULD� WUHEDOODU�QRPpV�DPE�KRPHV�SHUz�SRWVHU�SHUTXq� MR�
VHPSUH�P¶KH�GHGLFDW�D�DTXHVW�WLSXV�GH�IHLQHV�HQ�TXq�HO�VHFWRU�PDVFXOt��HUD�
PDMRU´��*OzULD�$EULO��FRQGXFWRUD�G¶DXWREXVRV��
�

�
����7UHEDOOV�PDVFXOLQV��VRXV�IHPHQLQV"�
�
8Q�GHOV� jPELWV� GH� GLVFULPLQDFLy�PpV�DQDOLW]DWV� pV� HO� VDODULDO�� GRQDGHV� OHV�
VHYHV� UHSHUFXVVLRQV� HFRQzPLTXHV�� (VSDQ\D� VH� VLWXD� HQ� OD� EUHW[D� VDODULDO�
PLWMDQD�HXURSHD��GH�PDQHUD�TXH�HO�VDODUL�PLWMj�IHPHQt�QRPpV�DUULED�DO�����
GHO�PDVFXOt��/HV�GRQHV�JXDQ\HQ�XQ��������PHQ\V�TXH�HOV�KRPHV�SHU�XQ�
WUHEDOO�G¶LJXDO�YDORU����
�

�
³/HV�3$&��OHV�DMXGHV�TXH�HQV�DGPLQLVWUD�O¶(VWDW�DOV�SDJHVRV��VyQ�LJXDOV�SHU�
KRPHV�L�SHU�GRQHV´��/X]�-XDQPDUWLxHQD��SDJHVD��
�
�
�
6¶DILUPD� TXH� HOV� PHQRUV� VDODULV� TXH� UHEHQ� OHV� GRQHV� pV� SHUTXq�
V¶HVSHFLDOLW]HQ� HQ� RFXSDFLRQV�PHQ\V�GHVDJUDGDEOHV� L� TXH� UHTXHUHL[HQ� XQD�
PHQRU� IRUoD� ItVLFD�� 3HUz� DTXHVW�DUJXPHQW�KDXULD� G¶HVWDU�PDWLVDW�� 3RGUtHP�
DGPHWUH�TXH�OHV�GRQHV�WHQHQ��GH�PLWMDQD��XQD�PDMRU�DYHUVLy�TXH�HOV�KRPHV�
D� UHDOLW]DU�DTXHVW� WLSXV�G¶DFWLYLWDWV��SHUz� LJXDOPHQW� V¶KDXULD�GH� UHFRQqL[HU�
TXH� TXDQ� LQWHQWHQ� LQFRUSRUDU�VH� D� DTXHVWHV� RFXSDFLRQV� UHEHQ� PROWHV�
REMHFFLRQV�UHODWLYHV�D�OD�VHYD�LQFDSDFLWDW�SHU�RFXSDU�DTXHVWV�OORFV�GH�WUHEDOO�
R� O¶H[LVWqQFLD�GH�GUHWV�DGTXLULWV�SHOV�KRPHV�VREUH�RFXSDFLRQV�TXH�VHPSUH�
KDQ�HVWDW�PDVFXOLQHV���
�
'¶DOWUD� EDQGD�� UHVXOWD� LQVWUXFWLX� VHJXLU� O¶DUJXPHQW� TXH� DVVRFLD� IRUoD� ItVLFD�
DPE�PDMRU�YDORU�GHO� WUHEDOO��$TXHVW�DVSHFWH�pV�PROW� LPSRUWDQW�SHUTXq�KD�
HVWDW�L�pV�IUHT�HQWPHQW�XWLOLW]DW�HQ�FRQYHQLV�FROāOHFWLXV�SHU�MXVWLILFDU�VDODULV�
GLIHUHQWV�HQ�RFXSDFLRQV�WtSLFDPHQW�PDVFXOLQHV�L�IHPHQLQHV��VHQW�XQD�GH�OHV�
SULQFLSDOV� FDXVHV� GH� OHV� GHVLJXDOWDWV� VDODULDOV� DVVRFLDGHV� D� OD� VHJUHJDFLy�
RFXSDFLRQDO��HO�TXH�V¶KD�DQRPHQDW�VHJUHJDFLy�KRULW]RQWDO��
�
�
�

�
�
���'LIHUqQFLHV�HQWUH�KRPHV�L�GRQHV��8QLYHUVLWDW�GH�9LJR�
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7RW� L� DL[z�� DYXL� GLD�� HO� VDODUL� pV� XQ� GHOV� SUREOHPHV� TXH�PHQ\V� SUHRFXSD�
GRQHV�FRP�DTXHVWHV��D�GRQHV�TXH�WHQHQ�WUHEDOOV�WUDGLFLRQDOPHQW�PDVFXOLQV��
(O�VRX�HVWj�UHJXODW��L�QR�HV�IDQ�GLIHUqQFLHV�HQWUH�KRPHV�L�GRQHV��DOPHQ\V�OHV�
GLIHUqQFLHV�QR�VyQ�DSDUHQWV���
�
�

�
³(Q� HO� PHX� jPELW� ODERUDO� QR� KL� KD� GLIHUqQFLD� HQWUH� HOV� VDODULV� G¶KRPHV� L�
GRQHV´��*OzULD�$EULO��FRQGXFWRUD�G¶DXWREXVRV��
�
�
3HU� D� UHJXODU� WRWHV�DTXHVWHV�GLIHUqQFLHV� KL� KD� RUJDQLVPHV� TXH� YHWOOHQ� SHU�
O¶DFRPSOLPHQW�GH�OD�OOHL�DSURYDGD�HO����GH�PDUo�GH������TXH�HVSHFtILFD�TXH�
QR� KL� KD� G¶H[LVWLU� GLIHUqQFLHV� VDODULDOV�� 3HUz� SRWVHU� HQV� KDXUtHP� GH�
T�HVWLRQDU�OD�VHYD�HIHFWLYLWDW���
�
,JXDOWDW� SOHQD� L� HIHFWLYD� HQWUH� GRQHV� L� KRPHV�� ©3HUIHFWD� LJXDOWDW� TXH� QR�
DGPHW�SRGHU�QL�SULYLOHJL�SHU�D�XQV�QL�LQFDSDFLWDW�SHU�D�DOWUHVª��-RKQ�6WXDUW�
0LOO��ILOzVRI��SROtWLF�L�HFRQRPLVWD�DQJOqV�UHSUHVHQWDQW�GH�O
HVFROD�FOjVVLFD���
�

����2UJDQLW]DFLy�ODERUDO�L�IDPLOLDU�
�
�

/D�T�HVWLy�GH�OD�FRQFLOLDFLy�GH�OD�YLGD�IDPLOLDU�L�GH�OD�YLGD�ODERUDO�FRQVWLWXHL[�
XQ�SUREOHPD�VRFLROzJLF�FRPSOH[���
�
/D�FRPSDWLELOLW]DFLy�GH�OD�YLGD�IDPLOLDU�L�OD�YLGD�ODERUDO�pV�PROW�FRPSOLFDGD��
PpV�SHU�OHV�GRQHV�TXH�SHOV�KRPHV��
�
�

�
³+H�G¶RUJDQLW]DU�PH�HOV�KRUDULV��WLQF�ILOOV�SHWLWV�L�DL[z�LPSOLFD�HVWDU�DPE�HOOV�
GXUDQW�PROWV�PRPHQWV�DO�GLD��/D�PHYD�SDUHOOD�V¶HQFDUUHJD�WRW�VRYLQW�G¶DQDU�
ORV�D�EXVFDU�D�O¶HVFROD´��*OzULD�$EULO��FRQGXFWRUD�G¶DXWREXVRV��
�
�
�

�
/D� PDMRU� DSUHFLDFLy� GH� GLILFXOWDWV� SHU� SDUW� GH� OHV� GRQHV� HV� GHX� D� XQD�
UHDOLWDW��OD�YLGD�IDPLOLDU�L�GRPqVWLFD�pV��O¶jPELW�GH�UHVSRQVDELOLWDW�TXH�HOV�KD�
HVWDW� VRFLDOPHQW� DVVLJQDW�� $TXHVWD� DSUHFLDFLy� GLIHUHQFLDO� GH� OHV� GLILFXOWDWV�
VHJRQV�HO�VH[H�V¶KD�G¶LQWHUSUHWDU�D�SDUWLU�GH�OD�WHQVLy�TXH�HV�GyQD�HQWUH�HOV�
jPELWV� GHO� WUHEDOO� UHPXQHUDW� L� OD� IDPtOLD� �WUDGLFLRQDOPHQW� VHSDUDWV� SHU� OD�
GLYLVLy�VH[XDO�GHO�WUHEDOO���L�HQ�O¶DVVLJQDFLy�GH�O¶jPELW�GRPqVWLF�L�IDPLOLDU�D�OD�
GRQD��
�
&HUWDPHQW��GHV� OHV�HPSUHVHV�� OHV� FjUUHJXHV� IDPLOLDUV�HV�SHUFHEHQ�� VRYLQW��
FRP� XQD� DPHQDoD� SRWHQFLDO� SHU� DO� UHQGLPHQW� ODERUDO� �TXH� HV� SRVD� GH�
PDQLIHVW�HQ�HOV�SURFHVVRV�GH�VHOHFFLy�GH�SHUVRQDO��� ,� IDFLOLWDU� OD�FRQFLOLDFLy�
pV� FRQVLGHUDW�XQ�FRVW�TXH� OD� FODVVH�HPSUHVDULDO� HV� UHVLVWHL[�D�DVVXPLU��pV�
O¶HVWDW�TXL�KDXULD�G¶DVVXPLU�DTXHVW�FRVW���
�
�
�
�
�
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³1R�HP�SODQWHMR�DVFHQGLU�SHUTXq�HP�IDULD�FDQYLDU�GH�GHVWt�L�HP�FRPSRUWDULD�
XQD� PLFD� GH� GHVJDYHOO� D� FDVD�� -D� HVWLF� Ep�� P¶DJUDGD� OD� PHYD� IHLQD� GH�
ERPEHU�L�MR�SULRULW]R�OD�PHYD�IDPtOLD´���&DUPH�5RPHUR��ERPEHUD��
�
�
�
�
�
�
�
�

$�O¶KRUD�GH�IHU�IURQW�D�O¶HPEDUjV��DTXHVWV�WUHEDOOV�Vt�UHVSHFWHQ�OD�EDL[D�SHU�
PDWHUQLWDW�� 'XUDQW� HOV� PHVRV� SUHYLV�� DOJXQHV� GH� OHV� GRQHV� TXH� HVWDQ� HQ�
RILFLV� TXH� UHTXHUHL[HQ� XQD� IRUWD� GHVWUHVD� L� PRELOLWDW�� FRP� DUD� HO� FDV� GHO�
ERPEHUV�R�SROLFLHV���SDVVHQ�D�GHVHQYROXSDU�XQD�DOWUD�WDVFD��O¶DGPLQLVWUDWLYD��
�

�
³-R� YDLJ� VHU� OD� SULPHUD� ERPEHUD� HPEDUDVVDGD� GH� WRWD� &DWDOXQ\D�� L� YDLJ�
SHQVDU�DUD�TXq�IDLJ"�3HUz�HO�PHX�FDS�HP�YD�SRUWDU�D�O¶HVFROD�GH�ERPEHUV�D�
5HXV��DO�FHQWUH�G¶LQIRUPDFLy��PpV�WDUG��TXDQ�MD�YDLJ�WHQLU�DO�PHX�ILOO�HP�YDLJ�
WRUQDU�D�LQFRUSRUDU�D�OD�IHLQD�DPE�QRUPDOLWDW´��&DUPH�5RPHUR��ERPEHUD��
�
�
�
�

�
�
³(Q�HO�FDV�GHOV�SROLFLHV�XQD�GH�OHV�FRVHV�PpV�LPSRUWDWV�TXH�HW�SHUPHWHQ�IHU�
TXDQ�FRPXQLTXHV�O¶HPEDUjV�pV�GHL[DU�GH�SRUWDU�O¶DUPD��TXH�VHPEOD�TXH�QR�
SHUz�SHVD�PROW´��$QQD�*DUFtD��PRVVR�G¶HVTXDGUD���
�

�
����;LIUHV�FRQWXQGHQWV�
�
�
³(QFDUD� VH¶QV� YHX� GH� PDQHUD� GLIHUHQW� TXH� DOV� KRPHV�� 4XDQW� HQV� GHL[HQ�
GHPRVWUDU� HO� TXH� YDOHP�� PDL� GHIUDXGHP´� �*OzULD� $EULO�� FRQGXFWRUD�
G¶DXWREXVRV��
�
�
$�O¶HVWDW�HVSDQ\RO�OHV�GRQHV�VRP�������������DL[z�LPSOLFD�HO��������GH�OD�
SREODFLy��SHUz��OD�WD[D�G¶RFXSDFLy�GH�OD�GRQD�pV�PROW�PpV�EDL[D��/D�EUHW[D�
GH�JqQHUH�HQ�O¶RFXSDFLy�V¶KD�VLWXDW�DO������HQ�PpV�GH����SXQWV�UHVSHFWH�DOV�
KRPHV��H[SHULPHQWDQW�XQ�LQFUHPHQW�HQYHUV�HO���������
�
eV� EHQ� FHUW� TXH� HO� QRPEUH� GH� GRQHV� WUHEDOODQW� HQ� DTXHVWV� RILFLV� QR� pV�
QRPEUyV� L� HQ� HOV� ~OWLPV� DQ\V� QR� V¶KD�PRGLILFDW�PROW�� FRVD� TXH� HQV� GHL[D�
HQWUHYHXUH�FODUDPHQW�TXH�QR�V¶KDQ�SUHV�PROWHV�PHVXUHV�DO�UHVSHFWH���
�
�
�

³/D�IHLQD�GH�SDJHVD�pV�PROW�GXUD��VREUHWRW�SHU�D�OHV�GRQHV���HW�FRVWD�VXRU�L�
OOjJULPHV�� 7RW� L� DL[t�� DQLPDULD�PpV� GRQHV�D� TXq� HV� GHGLTXHVVLQ� SHUTXq� pV�
JUDWLILFDQW�����´��/X]�-XDQPDUWLxHQD��SDJHVD��
�
�
�
�

����<R�GRQD��HGLWRULDO�(O�0XQGR��Q~PHUR���������GH�QRYHPEUH�GH������
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/D�[LIUD�GH�GRQHV�RFXSDGHV�pV�GHO������'LQWUH�G¶DTXHVW������HO�QRPEUH�GH�
GRQHV�WUHEDOODQW�HQ�HO�VHFWRU�GH�O¶DJULFXOWXUD�L�SHVFD�pV�HO�������WHQGLQW�D�OD�
EDL[D� UHVSHFWH� O¶DQ\� DQWHULRU�� 6¶HVWj� SURGXLQW� XQ� DEDQGRQDPHQW� GH�
O¶DJULFXOWXUD�� $� OD� LQG~VWULD�PDQXIDFWXUHUD�� OHV� GRQHV� UHSUHVHQWHQ� HO� �����
UHVSHFWH�HO�����G¶KRPHV��5HVSHFWH�DO�WUDQVSRUW��OHV�GRQHV�VyQ�XQ������GH�
OD�[LIUD�GH�GRQHV�RFXSDGHV����
�
$QDOLW]DQW� DTXHVWV� UHVXOWDWV�� DUULEHP� D� OD� FRQFOXVLy�� TXH� DO� QRVWUH� SDtV�
HQFDUD�TXHGD�PROW�SHU�UHFyUUHU�L�TXH�OD�LJXDOWDW�KD�G¶DUULEDU��WDUG�R�G¶KRUD��
SHUTXq� QRVDOWUHV� KHP� GH� WHQLU� OHV� PDWHL[HV� RSRUWXQLWDWV� HQ� DTXHVW� PyQ�
DQRPHQDW�G¶KRPHV���
�

�
³(OV� RILFLV� QR� VyQ� G¶KRPHV� QL� GH� GRQHV�� VyQ� GH� OHV� SHUVRQHV´� �/X]�
-XDQPDUWLxHQD��SDJHVD��
�
�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�
�
���,QVWLWXW�GH�OD�'RQD�
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���/¶DFFpV�D�FjUUHFV�GLUHFWLXV�
�
$FWXDOPHQW� OD� VLWXDFLy� KD� FDQYLDW� PROW�� OHV� GRQHV� WHQHQ� OHV� PDWHL[HV�
RSRUWXQLWDWV�TXH�HOV�KRPHV�SHO�TXH�ID�D�O¶DFFpV�ODERUDO��3RWVHU�Vt�TXH�V¶KDQ�
G¶HVIRUoDU�PROW�PpV� L� DYXL� GLD� QR� KL� KD� WUHEDOOV� TXH� SXJXHP� GLU� TXH� VyQ�
H[FOXVLYDPHQW�G¶KRPHV��
�
eV� HQ� HO�PyQ� GLUHFWLX� RQ� OD� FRVD� FDQYLD�� RQ� Vt� SDUOHP� GH� SUREOHPjWLFD� D�
O¶KRUD�G¶DFFHGLU�D�XQ�FjUUHF�GLUHFWLX�L�D�RQ�HQFDUD�TXHGD�PROW�SHU�UHFyUUHU��
1RPpV�XQ�����GH�GRQHV�RFXSHQ�FjUUHFV�GH�UHVSRQVDELOLWDW��([SUHVVDQW�KR�
HQ�Q~PHURV� OD�[LIUD�HQFDUD�pV�PpV�HVFDQGDOLW]DQW��GHOV�������DOWV�FjUUHFV�
WUREDWV� D� ���� JUDQV� FRPSDQ\LHV�� ���� VyQ� GRQHV�� /D� [LIUD� pV� XQD� PLFD�
RIHQVLYD������
�
$L[z�HQV�SODWHMD�XQD�~QLFD�T�HVWLy��3HU�TXq�OHV�GRQHV�QR�WHQLP�OHV�PDWHL[HV�
RSRUWXQLWDWV�L�HQV�WUREHP�HQ�XQD�VLWXDFLy�GHVLJXDO" ��

�

�
³$� OD� %$6)�� � OD� SULQFLSDO� UHVSRQVDEOH�GH� WRW� pV� XQD� GRQD�DOHPDQ\D�� eV� HO�
SULPHU� FRS� TXH� DTXHVW� FjUUHF� G¶HPEDUJDGRUD� UHFDX� VREUH� XQD� GRQD´�
�&RQ[LWD�(VWHYH��UHVSRQVDEOH�GH�FRPXQLFDFLy�D�OD�%$6)�7DUUDJRQD��
�
�

�
�
³3HO�TXH�OOHJHL[R�L�YHLJ�D�OHV�QRWtFLHV��HQFDUD�HOV�FjUUHFV�GLUHFWLXV�HVWDQ�PROW�
GRPLQDWV�SHOV�KRPHV´��$OtFLD�)HUQjQGH]��GLUHFWRUD�/D�6DOOH�7DUUDJRQD��
�
�
�
/HV�GRQHV�WUDGLFLRQDOPHQW�QR�KHP�HVWDW�VRFLDOLW]DGHV�SHU�D�WHQLU�SRGHU��QR�
HQV�KDQ�SUHSDUDW�SHU�D�DL[z��QL�FRQHL[HP�D�DOWUHV�GRQHV�TXH�HO�WLQJXLQ�L�HQV�
SXJXLQ�VHUYLU�GH�UHIHUqQFLD��
�

�
³6H¶QV� H[LJHL[� PpV� L� TXDQ� HVWjV� GDYDQW�
G¶XQ� FjUUHF� GLUHFWLX� HOV� HUURUV� HV�
PDJQLILTXHQ´� �%HJRxD� )ORULj�� WLQHQW�
DOFDOGH�GH�O¶DMXQWDPHQW�GH�7DUUDJRQD��
�
�

�
(OV� KRPHV� KDQ� DJDIDW� HO� URO� GH� GLUHFWRU�
H[HFXWLX�� MD� TXH� FXOWXUDOPHQW� DTXHVWD�
YLVLy�HUD�DFFHSWDGD�SHU� OD�VRFLHWDW�� L�FRP�
D� FRQVHT�qQFLD� ³OHV� GRQHV� VRP� SRTXHV�
HVWUHOOHV�� SHUz� PROW� OOXPLQRVHV�� GLQV� GH�
JDOj[LHV�PDVFXOLQHV´��$TXHVWD�LPDWJH�HQV�
SRW� DMXGDU� D� HQWHQGUH� OD� VLWXDFLy�
HPSUHVDULDO�FRQWHPSRUjQLD����
�
�
�

���(VWXGL�UHDOLW]DW�SHO�&HQWUH�GH�*RYHUQ�&RUSRUDWLX�
���)(51È1'(=�78%$8��%HDWUL]��'LUHFWRUD�*HQHUDO�GH�³1RVDOWUHV�(PSUHVjULHV´��(O�3DtV�6HPDQDO�0XMHUHV�

6RP� ³VXSHUZRPDQ´� HQ� DTXHVW� PyQ�
�
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�
³7LQF�OD�VHQVDFLy�TXH�DTXHVWD�VLWXDFLy�V¶DUUHJODUj�SHU�VL�PDWHL[D�SHUTXq�OHV�
QRYHV� JHQHUDFLRQV� WHQHQ� DUUHODW� TXH� KRPHV� L� GRQHV� VRP� LJXDOV´� �3LODU�
6iQFKH]��VHFUHWjULD�JHQHUDO�GH�OD�'LSXWDFLy��
�

�
�
�
³6HPSUH�KHP�YLVW� O¶KRPH�FRP�D�GLUHFWLX�L� OD�GRQD�FRP�D�VHFUHWjULD´��6DUD�
/OHy��MXWJHVVD��
�
�
$FWXDOPHQW� D� &DWDOXQ\D� KL� KD�PpV� GRQHV� DPE� IRUPDFLy� XQLYHUVLWjULD� TXH�
KRPHV��3HU�REWHQLU�XQD�IHLQD��D�PpV�D�PpV�GH�OHV�DSWLWXGV�L�GHOV�UHTXLVLWV�
HVVHQFLDOV��pV� LPSRUWDQW�OD�IRUPDFLy�GH�O¶DVSLUDQW��2EVHUYDQW�HO�QRPEUH�GH�
QRLV�L�QRLHV�TXH�VHJXHL[HQ�HVWXGLDQW� L�IRUPDQW�VH��YHLHP�TXH�DTXHVW�QR�pV�
LJXDO��
�
3HUz��SHU�TXq�KL�KD�PpV�RFXSDFLy�PDVFXOLQD"�,�SHU�TXq�HOV�DOWV�FjUUHFV�HOV�
RFXSHQ�PpV�KRPHV�TXH�GRQHV"�

�
����3HU�TXq�KL�KD�PHQ\V�GRQHV�D�FjUUHFV�GLUHFWLXV"�
�
/D�EDUUHUD�LQYLVLEOH�TXH�HV�WUREHQ�PROWHV�GRQHV�HQ�XQ�PRPHQW�GHWHUPLQDW�
HQ� HO� VHX� GHVHQYROXSDPHQW� SURIHVVLRQDO�� QRUPDOPHQW� HQ� O¶DFFpV� DOV� OORFV�
PpV�DOWV�� L�TXH�PROW�SRTXHV�VyQ�FDSDFHV�GH�WUDVSDVVDU�V¶DQRPHQD�VRVWUH�
GH�YLGUH��
�
�

³'HV�GH�EHQ� MRYHQHWHV�QRWHP�DTXHVW� VRVWUH�GH�YLGUH�TXH� WHQLP� L�TXH�HQV�
LPSHGHL[�SXMDU��3HU� WDQW��KHP�GH� WUHEDOODU�PpV�SHU�DFRQVHJXLU�HO�PDWHL[´�
�6DUD�-RYp��MXWJHVVD��
�
�

(O�³VRVWUH�GH�YLGUH´�pV�OD�PHWjIRUD�TXH�V¶XWLOLW]D�SHU�D�H[SOLFDU�SHU�TXq��WRW�L�
UHXQLU� WRWHV� OHV� FRQGLFLRQV� H[LJLGHV� L� QR� REVHUYDU�VH� FDS� REVWDFOH� ItVLF� R�
HYLGHQW�� OHV� GRQHV� QR� DUULEHQ� D� OORFV� GH� SRGHU�� eV� FRP� VL� KL� KDJXpV� XQ�
VRVWUH� LQYLVLEOH� TXH� OHV� REOLJD� D� UHVWDU� SHU� VRWD� GH� GHWHUPLQDWV� OORFV� GH�
WUHEDOO�HQ�HOV�TXH�SUHGRPLQD�OD�FDSDFLWDW�G¶LQIOXqQFLD�L�GHFLVLy��
�
�
³/HV�GRQHV�KDQ�RFXSDW�HO�SDSHU�GRPqVWLF�GH�FXUD�GH�OD�IDPtOLD��pV�XQ�WHPD�
FXOWXUDO�� ID� UHODWLYDPHQW� SRFV� DQ\V� TXH� YDP� SRGHU� YRWDU�� SRUWHP� HQ� HO�
QRVWUH� $'1� HO� TXH� OHV� GRQHV� QR� WLQJXLQ� DOWV� FjUUHFV´� �3LODU� 6iQFKH]��
VHFUHWjULD�JHQHUDO�GH�OD�'LSXWDFLy�GH�7DUUDJRQD��
�
�

�
�
8Q� LQWHUHVVDQW� H[SHULPHQW� UHDOLW]DW� SHU� OHV� SULQFLSDOV� RUTXHVWUHV� QRUG�
DPHULFDQHV� YD�PRVWUDU� FODUDPHQW� HOV� SUHMXGLFLV� TXH� IRUPHQ�XQ� FRQVLVWHQW�
VRVWUH�GH�YLGUH���
�
�
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(OV� VLVWHPHV� GH� VHOHFFLy� XVXDOV�� FRQVLVWLHQ� HQ� GLYHUVHV� DXGLFLRQV�
FRQVHFXWLYHV� GDYDQW� XQ� MXUDW� GH� P~VLFV� HVSHFLDOLVWHV�� DTXHVWV�� HV�
GHFDQWDYHQ�LQH[RUDEOHPHQW�FDS�D�FDQGLGDWV�PDVFXOLQV�L�HO�QRPEUH�GH�GRQHV�
LQWqUSUHWV�URPDQLD�LQYDULDEOH���
�

'DYDQW�DTXHVWD�VLWXDFLy��HV�YDQ�LGHDU�OHV�³DXGLFLRQV�D�FHJXHV´�HQ�OD�TXH�HOV�
FDQGLGDWV��KRPHV�R�GRQHV�WRFDYHQ�GDUUHUH�G¶XQD�SDQWDOOD��(OV�UHVXOWDWV�YDQ�
PRVWUDU�TXH�HO�IHW�GH�WRFDU�GDUUHUH�GH�OD�PDPSDUD�TXH�RFXOWDYD�HO�FDQGLGDW��
LQFUHPHQWDYD�XQ�����OHV�SRVVLELOLWDWV�TXH�OHV�GRQHV�IRVVLQ�FRQWUDFWDGHV����
�
�

�
³3HU� DIDYRULU� OD� LJXDOWDW� GH� FRQWUDFWDFLy� HQWUH� KRPHV� L� GRQHV� XQD� RSFLy�
SRGULHQ�VHU�OHV�HQWUHYLVWHV�DQzQLPHV´��6DUD�/OHy��MXWJHVVD��
�
�

�
(O�FRQFHSWH�GH�³VRVWUH�GH�YLGUH´�HV�SRW�GHVJORVVDU�HQ�GRV�WLSXV�G¶REVWDFOHV�R�
OLPLWDFLRQV�D�OD�SURPRFLy�SURIHVVLRQDO���
�
D��(OV�REVWDFOHV�LPSRVDWV�SHU�FRPSOH[RV�HQWUDPDWV�G¶HVWUXFWXUHV��R�QRUPHV�
QR� HVFULWHV�� H[LVWHQWV� HQ� RUJDQLW]DFLRQV� WUDGLFLRQDOPHQW� GRPLQDGHV� SHU�
KRPHV��
�
E��/HV�OLPLWDFLRQV�SURIHVVLRQDOV�TXH�V¶LPSRVHQ�D�VL�PDWHL[HV�PROWHV�D�IL�GH�
SRGHU�FRQFLOLDU�HO�WUHEDOO�IRUD�GH�OD�OODU�DPE�OHV�UHVSRQVDELOLWDWV�IDPLOLDUV�L�HO�
WUHEDOO�GRPqVWLF��
�
(O� ³VRVWUH� GH� YLGUH´� HV� GyQD� HQ� WRWV� HOV� jPELWV� GH� SRGHU�� HFRQzPLF��
DGPLQLVWUDWLX�L�SROtWLF��$L[t�HV�SRW�SDUODU�GH�VRVWUH�GH�YLGUH�D�OHV�HPSUHVHV��
HQ�HO�VHFWRU�S~EOLF��HQ�OD�SROtWLFD��D�OD�XQLYHUVLWDW�����
�

�
³(OV� zUJDQV� RQ� HV� SUHQHQ� OHV� GHFLVLRQV� HVWDQ� PROW� GRPLQDWV� SHU� O¶jPELW�
PDVFXOt�� WRW� L� TXH� HVWHP� DFRQVHJXLQW� TXH� DL[z� HV� FRPHQFL� D� UHJXODU´�
�%HJRxD�)ORULj��WLQHQW�DOFDOGH�GH�O¶DMXQWDPHQW�GH�7DUUDJRQD��
�
�
�
$TXHVWV� REVWDFOHV� TXH� KDQ�GH� WUDVSDVVDU� OHV� GRQHV� SRGUtHP�GLYLGLU�ORV� HQ�
GRV��GXHV�EDUUHUHV��H[WHUQHV�L�LQWHUQHV���
�
/HV�EDUUHUHV�H[WHUQHV�SURYHQHQ�L�HV�GHULYHQ�GH�OD�FXOWXUD�SDWULDUFDO�TXH�FUHD�
UHODFLRQV�GH�SRGHU�DVLPqWULTXHV�HQWUH�HOV�KRPHV� L�GRQHV��HVWDEOLQW� UROV�GH�
JqQHUH�GLIHUHQFLDWV�L�FRPSOHPHQWDULV���
�
$� SDUWLU� GHOV� DQ\V� QRUDQWD� XQ� HOHYDW� QRPEUH� G¶LQYHVWLJDFLRQV� FRPHQoD� D�
UHODFLRQDU� OHV� GLILFXOWDWV� GH� OHV� GRQHV� SHU� DFRQVHJXLU� SRVLFLRQV� UHDOV� GH�
SRGHU�L�UHVSRQVDELOLWDW�DPE�OD�FXOWXUD�RUJDQLW]DWLYD��
�
�
�
�

���%(5%(/��6DUD�'LUHFWLYDV�\�HPSUHVDULDV��PXMHUHV�URPSLHQGR�HO�WHFKR�GH�FULVWDO��(G�$UHVWDV�0XMHUHV��
0DGULG������
�
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/D�FXOWXUD�RUJDQLW]DWLYD�WUDGLFLRQDO�V¶KD�FDUDFWHULW]DW�SHU�VHU�H[FOXVLYDPHQW�
PDVFXOLQD�� VHQW� DTXHVW� HVWLO� GH� OLGHUDWJH� O¶DVVRFLDW� D� O¶q[LW� HPSUHVDULDO��
GHYDOXDQW��DO�VHX�WRUQ��WRW�DOOz�UHODFLRQDW�DPE�UROV�IHPHQLQV��
�
'¶DTXHVWD�PDQHUD��OD�WHQGqQFLD�WUDGLFLRQDO�GH�OHV�GRQHV�KD�HVWDW�OD�G¶HPXODU�
HO� PRGHO� PDVFXOt� SHU� HQFDL[DU� HQ� XQD� FXOWXUD� HPSUHVDULDO� PDVFXOLQD��
DQXOāODQW� DL[t� HO� GHVHQYROXSDPHQW� G¶XQ� HVWLO� SURSL� L� REVWDFXOLW]DQW� O¶q[LW�
G¶DOWUHV�GRQHV��
�
$WHQGUH�D�OD�IDPtOLD�L�OD�OODU�pV�XQD�GH�OHV�EDUUHUHV�SHUTXq�OHV�GRQHV�SXJXLQ�
GHGLFDU�VH�D� OD�JHVWLy� MD�TXH�HO� WHPSV�GH�GHGLFDFLy�TXH�FRPSRUWD�DTXHVWD�
DWHQFLy��PLQYD�OHV�VHYHV�SRVVLELOLWDWV�GH�GHGLFDFLy�D�OD�FDUUHUD�SURIHVVLRQDO��
(O�FRQIOLFWH�GH�UROV�TXH�H[SHULPHQWHQ�OHV�GRQHV�D�O¶KDYHU�GH�IHU�FRPSDWLEOH�
OHV� GHPDQGHV� JOREDOV� TXH� H[LJHL[HQ� IDPtOLD� L� XQLYHUVLWDW� L�� PpV�
HVSHFtILFDPHQW�� HO� IHW� TXH� FRQIOXHL[LQ� HQ� HO� WHPSV� HOV� FLFOHV� IDPLOLDUV� L�
SURIHVVLRQDOV�pV�OD�EDUUHUD�H[WHUQD�PpV�FRPXQD�HQ�O¶DFWXDOLWDW��
�

³9DLJ�KDYHU�GH�IHU�XQD�IHLQD�PROW�LQWHUQD�TXDQ�YDLJ�GHFLGLU�QR�GRQDU�HO�SLW�D�
OD�PHYD�ILOOD�SHUTXq�YROLD�LQFRUSRUDU�PH�DYLDW�DO�WUHEDOO��9D�VHU�XQ�PRPHQW�
FRPSOLFDW´��%HJRxD�)ORULj��WLQHQW�DOFDOGH�GH�O¶DMXQWDPHQW�GH�7DUUDJRQD��
�
�
�

�
�
³/D� GLILFXOWDW� GH� OHV� GRQHV� SHU� DFFHGLU� D� FjUUHFV� S~EOLFV� PROWHV� YHJDGHV�
GHSHQHQ� GH� FLUFXPVWjQFLHV� H[WHUQHV� PpV� TXH� GH� OD� SURIHVVLRQDOLWDW´�
�(OLVHQGD�6HJXUD��FDS�GH�SODQLILFDFLy�L�TXDOLWDW�GHO�SRUW�GH�7DUUDJRQD��
�
�

�
�

/HV�GHQRPLQDGHV�EDUUHUHV�GH�WLSXV� LQWHUQ��VyQ�DTXHOOHV�TXH�UHVSRQHQ�D� OD�
LQWHULRULW]DFLy�G¶XQD�VqULH�GH�UROV�L�SUHIHUqQFLHV�FXOWXUDOV��TXH�LGHQWLILTXHQ�HO�
VHQWLW�GHO�GHXUH��OD�YROXQWDW�GH�VHUYHL�L�OD�IDOWD�GH�FRPSHWLWLYLWDW�L�G¶DPELFLy�
GH� SRGHU� FRP� FRPSRUWDPHQWV� VRFLDOPHQW� GHVLWMDEOHV� HQ� OD� GRQD�� 0ROWHV�
GRQHV�RSWHQ�SHU�H[HUFLU�FjUUHFV�VRYLQW�GH�©VHJRQD�ILODª���
�
$OWUHV� FDXVHV� LPSRUWDQWV� VyQ� OHV� EDUUHUHV� FXOWXUDOV� L� LQVWLWXFLRQDOV�� V¶KD�
LQGDJDW� HQ� OD� UHODFLy� HQWUH� HOV� UHVXOWDWV� HPSUHVDULDOV� L� OD� LQFRUSRUDFLy� GH�
GRQHV� DOV� zUJDQV� G¶DGPLQLVWUDFLy� L� D� O¶DOWD� GLUHFFLy�� L� HVWDEOHL[�� OD�PDMRULD�
G¶HOOV�� XQD� UHODFLy� SRVLWLYD� HQWUH� GLYHUVLWDW� GH� JqQHUH� L� UHQGLELOLWDW�
HPSUHVDULDO��HO�TXH�VLWXD�OD�SUHVqQFLD�GH�GRQHV�HQ�O¶DOWD�GLUHFFLy��QR�QRPpV�
HQ� WHUPHV� G¶HTXLWDW� L� MXVWtFLD� VRFLDO�� VLQy� FRP� XQ� HOHPHQW� PpV� GH�
FRPSHWLWLYLWDW�HPSUHVDULDO��
�
(OV� REVWDFOHV� DPE� HOV� TXq� OHV� GRQHV� HV� WUREHQ� HQ� OD� SURPRFLy� HQ� O¶HVFDOD�
MHUjUTXLFD��L�HVSHFLDOPHQW�DPE�OHV�GLILFXOWDWV�D�TXq�V¶HQIURQWHQ�OHV�PDWHL[HV�
HQ� OD� SDUW� PpV� DOWD� GH� OD� MHUDUTXLD� SURIHVVLRQDO� VyQ� HOV� FRQVHOOV�
G¶DGPLQLVWUDFLy��
�
�
�
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³+L�KD�PROWHV�GHFLVLRQV�TXH�HVWDQ�SUHVVHV�SHU�KRPHV�L�OHV�GRQHV�TXHGHP�HQ�
VHJRQ�SOD´��6DUD�-RYp��MXWJHVVD��
�
�
6¶KD� SHQVDW� TXH� OHV� OLPLWDFLRQV� HQ� HO� GHVHQYROXSDPHQW� GH� FDUUHUD� GH� OHV�
GRQHV�UDGLFDYHQ�IRQDPHQWDOPHQW�HQ�FDUDFWHUtVWLTXHV�SVLFROzJLTXHV�LQWHUQHV��
FRP� OD� SRU� D� O¶q[LW�� OD� EDL[D� DXWRHVWLPD� R� OHV� GLIHUqQFLHV� HQ� O¶HVWLO� GH�
OLGHUDWJH�� 3HUz� OD� LQYHVWLJDFLy� KD� DQDW� UHYHODQW� TXH� OHV� GRQHV� QR� QRPpV�
WHQHQ�FDSDFLWDW��VLQy�TXH�D�PpV�QR�GLIHUHL[HQ�GHOV�VHXV�FRPSDQ\V�SHO�TXH�
ID�D�PRWLYDFLy�ODERUDO��

�
����$VFHQVLy�DO�SRGHU�
�
)LQV�DUD�OD�UHODFLy�TXH�OHV�GRQHV�PDQWHQLP�DPE�HO�SRGHU�VHJXHL[�VHQW�XQD�
UHODFLy�GLItFLO��7RW�L�TXH�WHQLP�UHFRQHJXWV�OD�PDMRULD�GHOV�QRVWUHV�GUHWV�FRP�
D�pVVHUV�KXPDQV�L�FRP�D�FLXWDGDQHV��O¶DFFpV�DOV�FjUUHFV�GH�SRGHU�pV�HQFDUD�
DYXL�OD�QRVWUD�DVVLJQDWXUD�SHQGHQW��
�
�
³3HU�DUULEDU�D�XQ�FjUUHF�GLUHFWLX��KDV�GH�WHQLU�JDQHV��KDV�GH�IHU�XQ�H[HUFLFL�
GH� YHULWDEOH� YROXQWDW� L� YROHU� VXSHUDU� GHWHUPLQDWV� KDQGLFDSV� TXH� HQFDUD�
H[LVWHL[HQ´��%HJRxD�)ORULj��WLQHQW�DOFDOGH�GH�O¶DMXQWDPHQW�GH�7DUUDJRQD��
�
�
�
6L�OD�LQFRUSRUDFLy�GH�OD�GRQD�DO�PyQ�ODERUDO�KD�HVWDW�UHODWLYDPHQW�UjSLGD��OD�
SDUWLFLSDFLy� IHPHQLQD� HQ� HOV� QLYHOOV� G¶DGRSFLy� GH� GHFLVLRQV� QR� HVWj�
HYROXFLRQDQW�DO�PDWHL[�ULWPH��
�

�
³(O�FROāOHJL�GH�/D�6DOOH�HUD�XQD�LQVWLWXFLy�UHOLJLRVD�QRPpV�GH�JHUPDQV��pV�D�
GLU��G¶KRPHV���(Q�SRFV�DQ\V��KL�KD�KDJXW�XQ�UHOOHX�LPSRUWDQW��DUD�MD�QR�pV�
XQD�FRVD�WDQ�LQXVXDO�YHXUH�GRQHV�GLUHFWRUHV��WRW�L�DL[t�Q¶KL�KD�SRTXHV´��$OtFLD�
)HUQjQGH]��GLUHFWRUD�GH�/D�6DOOH�7DUUDJRQD��
�
�

�
6L� HQV� SDUHP� D� SHQVDU� TXH� OHV� GRQHV�
UHSUHVHQWHQ�PpV�GHO�����GH�OD�SREODFLy�
PXQGLDO�� VHJXU� TXH� HQV� SRVHP� G¶DFRUG�
HQ�TXH�HO� WDOHQW� WDPEp�HVWj�GLYLGLW� D� OD�
PHLWDW� HQWUH� GRQHV� L� KRPHV�� 3HU� WDQW�
WRWD� GHVYLDFLy� TXH� HQ� PDMRU� R� PHQRU�
PHVXUD� HV� SURGXHL[L� VREUH� DTXHVW�
SHUFHQWDWJH�� pV� LQGLFDWLX� G¶XQD� PDOD�
SROtWLFD�GH�VHOHFFLy��
�
�
�
�
�
�

$OtFLD�)HUQjQGH]�� OD�SULPHUD�GRQD�GLUHFWRUD�GH�
/D�6DOOH�7DUUDJRQD�
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³/D�PDMRULD�GH�OHV�GRQHV�TXH�DVVXPLP�UHVSRQVDELOLWDWV�HOV�KHP�SXMDW�HVJODy�
D�HVJODy� ILQV�D�DUULEDU�RQ�HVWHP´��,PPD�3DVWRU��GLUHFWRUD�GH� O¶2EVHUYDWRUL�
GH�OD�,JXDOWDW�GH�OD�859��
�
�

�
$PE� HO� SDV� GHOV� DQ\V�� OHV� GRQHV� GLVSRVHQ� G¶XQD� H[FHOāOHQW� SUHSDUDFLy� L�
H[SHULqQFLD�JUjFLHV�DO�QRVWUD�DOW�SHUFHQWDWJH�G¶q[LW�D� OD�XQLYHUVLWDW��PROWHV�
GRQHV�� HQWUH� HOV� ��� L� ��� DQ\V�� RFXSHQ� LPSRUWDQWV� UHVSRQVDELOLWDWV� HQ� OHV�
VHYHV� HPSUHVHV�� SHUz� HOV� OORFV� � G¶DOWD� � GLUHFFLy� � GH� OHV� PDWHL[HV� VH
OV�
UHVLVWHL[HQ��/D�SUHJXQWD�pV��SHU�TXq"�
�
�
�

³-R�UHFRUGR�TXDQ�HP�YDQ�QRPHQDU�GLUHFWRUD��YDLJ�VRUWLU�DO�GLDUL��/D�SULPHUD�
GRQD�GLUHFWRUD�GH�/D�6DOOH�7DUUDJRQD��pV�XQD�PLFD�RIHQVLX�TXH�QRWtFLHV�FRP�
DTXHVWHV� VRUWLQ� DO� GLDUL�� OHV� GRQHV� Vt� SRGHP� DFFHGLU� D� FjUUHFV� VL� HQV� KR�
SURSRVHP´��$OtFLD�)HUQjQGH]��GLUHFWRUD�GH�/D�6DOOH�7DUUDJRQD��
�
�
�

�
1LQJ~�GXEWD�MD�GH�OHV�FDSDFLWDWV�GH�OD�GRQD�SHU�DQDU�DVVXPLQW�FDGD�YHJDGD�
PpV� UHVSRQVDELOLWDWV� HQ� OHV� HPSUHVHV�� SHUz� OODYRUV�� TXLQHV� VyQ� OHV� UDRQV�
TXH�HO�QRPEUH�G¶DTXHVWHV�HQ�OORFV�G¶DOWD�GLUHFFLy�VLJXL�WDQ�UHGXwW�HQFDUD"�
�
'LYHUVHV�T�HVWLRQV�HV�SODQWHJHQ�D�O¶KRUD�G¶DQDOLW]DU�O¶DVFHQV�GH�OHV�GRQHV�DO�
SRGHU��SHU�TXq�DTXHVWHV�GRQHV��HQWUH�WRWHV�OHV�DOWUHV��YDQ�REWHQLU�HO�SRGHU"�
4XLQHV� GLIHUqQFLHV� KL� KD� HQ� OD� VHYD� WUDMHFWzULD� SURIHVVLRQDO� GH� OD� GH� OHV�
DOWUHV�GRQHV"�
�

�

³(Q�HO�PHX�FDV��DFFHGLU�DO�OORF�GLUHFWLX�TXH�RFXSR��P¶KD�FRVWDW�YLQW�DQ\V�GH�
FDUUHUD�SURIHVVLRQDO´��(OLVHQGD�6HJXUD��FDS�GH�SODQLILFDFLy�L�TXDOLWDW�GHO�SRUW�
GH�7DUUDJRQD��
�
�
/D�PDMRULD�GH�OHV�GRQHV�TXH�KDQ�DUULEDW�D�DFFHGLU�SRGHU�KDQ�PDQWLQJXW�XQD�
HVWUHWD�UHODFLy�DPE�HOV�VHXV�SDUHV��SURYHQHQ�GH�IDPtOLHV�HQ�ODV�TXH�OD�ILJXUD�
PDVFXOLQD�GHO�SDUH�DQLPDYD�L�HPSHQ\LD�D�OD�VHYD�ILOOD�D�DQDU�PpV�HQOOj�GH�
OHV�VHYHV�OLPLWDFLRQV�GH�JqQHUH�L�G¶HVWHUHRWLSV�VRFLDOV��
�
(QFDUD� DYXL�� KL� KD� OD� SHUVLVWqQFLD� G¶DOJXQHV� RSLQLRQV� R� SHUFHSFLRQV� TXH�
VRVWHQHQ�TXH�HOV�KRPHV�VyQ�PLOORUV�FDSV��(O�SUREOHPD�pV�TXH��DWqV�TXH�HOV�
KRPHV�VyQ�HOV�TXH�KDQ�RFXSDW�HQ�JUDQ�PHVXUD�HOV�OORFV�G¶DOWD�GLUHFFLy�GH�OHV�
HPSUHVHV��PROWV�KRPHV�L�GRQHV�PDQLIHVWHQ�DTXHVWD�RSLQLy�VHQVH�UHDOPHQW�
KDYHU� WLQJXW� O¶RSRUWXQLWDW� GH� FRPSDUDU�� 4XDQ� HOV� HPSOHDWV� KDQ� WLQJXW�
O¶RSRUWXQLWDW� GH� WUHEDOODU� VRWD� OHV� RUGUHV� GH� GRQHV�� DTXHVWV� HVWHUHRWLSV�
WHQGHL[HQ�D�GHVDSDUqL[HU��
�
/HV� GRQHV� KHP�GH� WUHEDOODU�DVSHFWHV� FRP�DUD� HO� GH� O¶DXWRHVWLPD�� KHP�GH�
HVWDU� VHJXUHV� TXH� QRVDOWUHV� SRGHP�DUULEDU� D� DFFHGLU� D� XQ� DOW� FjUUHF�� HQV�
KHP�SUHSDUDW�PROW�GXUDQW�HOV�DQ\V�HVFRODUV�L�XQLYHUVLWDULV��MD�TXH�O¶HGXFDFLy�
L�OD�SUHSDUDFLy�pV�XQ�GHOV�HOHPHQWV�SULPRUGLDOV�SHU�D�WULRPIDU�HQ�HO�WHUUHQ\�
ODERUDO�� /D� FRPSOLFLWDW� TXH� WHQLP� HQWUH� QRVDOWUHV�� OHV� GRQHV�� HQV� DMXGDUj�
TXH�FDGD�YHJDGD�KL�DEXQGLQ�PpV�HQ�FjUUHFV�G¶LPSRUWDQW�UHVSRQVDELOLWDW��
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³(OV� KRPHV� DFRVWXPHQ� D� HVFROOLU� KRPHV� SHUTXq� pV� PpV� IjFLO� HQWUH� HOOV�
HVWDEOLU�TXLQHV�VyQ�OHV�UHJOHV´��,PPD�3DVWRU��GLUHFWRUD�GH�O¶2EVHUYDWRUL�GH�OD�
,JXDOWDW�GH�O¶859��
�
�
+HP�G¶LQWHQWDU�FDQYLDU�HOV�SUHMXGLFLV�L�HVWHUHRWLSV�TXH�KL�KD�D�O¶KRUD�TXH�OD�
GRQD�VLJXL�HOHJLGD�SHU�D�XQ�FjUUHF�GH�UHVSRQVDELOLWDW��3RWVHU�SHU�DL[z��DPE�
OD�LQWHQFLy�GH�PRVWUDU�OD�UHDOLWDW��OD�8QLYHUVLWDW�GH�<DOH��(8$���YD�FUHDU�GRV�
SHUVRQDWJHV� ILFWLFLV�� -HQLIIHU� L� -RKQ�� GRV� OOLFHQFLDWV� GH� GLIHUHQWV� VH[HV� HQ�
EXVFD�G¶XQ� WUHEDOO� HQ�HO� FDPS�FLHQWtILF�� /¶HTXLS�G¶LQYHVWLJDFLy�YD�HQYLDU�XQ�
FXUUtFXOXP�D�GLIHUHQW�SURIHVVRUDW�HVSHFLDOLW]DW�HQ� ELRORJLD��TXtPLFD� L� ItVLFD��
SHUWDQ\HQW� D� VLV� XQLYHUVLWDWV� QRUG�DPHULFDQHV�� WUHV� S~EOLTXHV� L� WUHV�
SULYDGHV��(OV�SURIHVVRUV��VHOHFFLRQDWV�HQ�XQ�����GH�FDGD�VH[H���KDYLHQ�GH�
YDORUDU�HO�FXUUtFXOXP�UHEXW�D�WUDYpV�G¶XQD�SXQWXDFLy�HQ�UHODFLy�D�OD�LGRQHwWDW�
SHU� D� RFXSDU� XQ� OORF� GH� UHVSRQVDELOLWDW� HQ� XQ� ODERUDWRUL�� 7DPEp� VH¶OV� YD�
GHPDQDU�TXH�SURSRVHVVLQ�XQ�VRX�SHU�D�OD�SHUVRQD�FDQGLGDWD�HQ�FDV�TXH�IRV�
O¶HOHJLGD����
�

(O�FXUUtFXOXP�TXH�YDQ�HQYLDU�DO�SURIHVVRUDW�HUD�H[DFWDPHQW�HO�PDWHL[��SHUz�
DPE�XQ�SHWLW�PDWtV��OD�PHLWDW�GHOV�FDVRV�DQDYD�VLJQDW�SHU�XQD�GRQD�L�O¶DOWUD�
PHLWDW�SHU�XQ�KRPH��
�
(O� UHVXOWDWV�QR�YDQ�GHL[DU�FDS�PHQD�GH�GXEWH��/D�SXQWXDFLy�REWLQJXGD�SHO�
FDQGLGDW�KRPH�IRX�VXSHULRU�TXH�OD�SXQWXDFLy�GH�OD�GRQD��(Q�XQD�HVFDOD�G¶��D�
���HQ�-RKQ�YD�UHEUH�XQ���L�OD�-HQLIIHU�XQ������3HUz�HO�TXH�HQFDUD�UHVXOWD�PpV�
JUHX�L�HVFDQGDOLW]DQW�pV�HO�VDODUL�TXH�YDQ�SURSRVDU�SHU�D�HOO���������GzODUV�
HQYHUV�HOV��������GzODUV�SHU�D�HOOD��/D�-HQLIIHU�YD�VHU�GLVFULPLQDGD�SHO�IHW�GH�
VHU�GRQD�� WDQW�SHU�SURIHVVRUV�FRP�SHU�SURIHVVRUHV�TXH�YDQ�DYDOXDU�HO�VHX�
FXUUtFXOXP��
�
/HV� GRQHV� WHQGLP� D� WULRPIDU� HQ� DTXHOOV� OORFV� RQ� HV� UHTXHUHL[HQ�
FRQHL[HPHQWV� L� KDELOLWDWV�� L� IUDFDVVHP� DOOj� RQ� V¶LPSRVD� OD� FRRSWDFLy�
�QRPHQDU� LQWHUQDPHQW� DOV� VHXV� SURSLV� PHPEUHV�� VHQVH� GHSHQGqQFLD� GH�
FULWHULV� H[WHUQV��� $PE� HO� SDV� GHO� WHPSV� L� OD� UHLWHUDFLy� G¶DTXHVWV�
FRPSRUWDPHQWV�� OD� GLIHUHQFLDFLy� HQ� HOV� VLVWHPHV� G¶DFFpV�� GyQD� OORF� D�
IRWRJUDILHV� TXH� SRGHP�REVHUYDU� HQ� OD� QRVWUD� VRFLHWDW�� IHPLQLW]DFLy� HQ� OHV�
SRVLFLRQV� PpV� EDL[HV� L� HQ� OHV� WDVTXHV� DGPLQLVWUDWLYHV�� L� PDMRULD�
HVEURPDGRUD�PDVFXOLQD�HQ�HOV�HTXLSV�GLUHFWLXV�L�FRQVHOOV�GH�GLUHFFLy��
�
8QD�PRGLILFDFLy�GH�OD�/OHL�2UJjQLFD�GH������YD�DIHJLU�XQ�QRX�DUWLFOH��HQ�HO�
TXDO�OOHJLP�TXH�OHV�FDQGLGDWXUHV�TXH�HV�SUHVHQWLQ�D�OHV�HOHFFLRQV�KDXUDQ�GH�
WHQLU� XQD� FRPSRVLFLy� HTXLOLEUDGD� GH� GRQHV� L� KRPHV�� GH� IRUPD� TXH� HQ� HO�
FRQMXQW�GH�OD�OOLVWD�GHOV�FDQGLGDWV�XQ�GHOV�GRV�VH[HV�VXSRVL�HO�������
�
�

³8Q�DXJPHQW�HQ�HO�SHUFHQWDWJH�GH�GRQHV�GRQDULD�QRUPDOLWDW�TXH�pV�HO�TXH�
QR�WHQLP´��%HJRxD�)ORULj��WLQHQW�DOFDOGH�GH�O¶DMXQWDPHQW�GH�7DUUDJRQD��
�

�
�
�
���%(5%(/��6DUD�'LUHFWLYDV�\�HPSUHVDULDV��PXMHUHV�URPSLHQGR�HO�WHFKR�GH�FULVWDO��(G�$UHVWDV�0XMHUHV��
0DGULG������
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8QD� ERQD� H[HPSOLILFDFLy� G¶LQFRPSOLPHQW� pV� HO� FDV� GH� OD� FRUSRUDFLy� GH� OD�
'LSXWDFLy�GH�7DUUDJRQD�GXUDQW�DTXHVW�PDQGDW�DFWXDO�������������
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
��������������������������������������&RUSRUDFLy�'LSXWDFLy�GH�7DUUDJRQD�������������
�
�
/D�SULRULWDW�pV�TXH�QRVDOWUHV�EXVTXHP�TXH�HQ�OD�FRPSHWqQFLD�VLJXHP�WULDGHV�
SHU�OHV�QRVWUHV�FDSDFLWDWV�L�QR�SHU�OD�QRVWUD�FRQGLFLy�GH�JqQHUH��QR�KHP�GH�
ILJXUDU� SHU� H[LJqQFLHV� GH� TXRWHV� IHPHQLQHV� TXH� HVWDEOHL[HQ� TXH� KL� KD�
G¶KDYHU�XQD�SDULWDW�GH�JqQHUHV�SHU�D�DUULEDU�D�XQD�VLWXDFLy�G¶LJXDOWDW��
�

�
³-R� QR� YXOO� TXH� XQD� OOHL�P¶REOLJXL� D� WHQLU�GRQHV�� YXOO� TXH�DTXHVWD� VLWXDFLy�
VLJXL�QRUPDO´��0DUWD�'RPqQHFK��UHVSRQVDEOH�GH�OD�RILFLQD�G¶(XURSH�'LUHFW��
�
�

�
/HV�GRQHV�QR�KDQ�GH�UHIXJLDU�VH�XQ�FRS�KDQ�DUULEDW�DO�SRGHU��VLQy�TXH�KDQ�
GH� UHFRQqL[HU� KDYHU� HVWDW� HOHJLGHV� L� KDQ� GH� WUHEDOODU� SHU�D� TXH� TXDOVHYRO�
GRQD� WLQJXL� WDPEp� O¶RSRUWXQLWDW� GH� IHU�KR�� UHIRUoDQW� DL[t� O¶DXWRULWDW� GHO�
FRQMXQW�GH�GRQHV��
�
/HV� HPSUHVHV� DPE�PDMRU� SHUFHQWDWJH� GH�GRQHV�� SDUWLFXODUPHQW� HQ� HO� VHX�
FRQVHOO��WHQHQ�XQ�����GH�PLOORUD�HQ�HOV�VHXV�UHWRUQV�ILQDQFHUV���
�
3RGULD� VHU�TXH� OHV�HPSUHVHV�DPE�PDMRU� UHSUHVHQWDFLy� IHPHQLQD�HQ�HO� VHX�
HTXLS�GLUHFWLX�WLQJXLQ�PpV�q[LW�SHUTXq�HQ�HOOHV�HV�SURPRFLRQD�D�OHV�SHUVRQHV�
HQ� IXQFLy� GHOV� VHXV�PqULWV� L� FDSDFLWDWV� LQGHSHQGHQWPHQW� GHO� VHX� JqQHUH��
'¶DOWUD�EDQGD��D�PpV��KL�KD�DOWUHV�SRVVLEOHV�GHWHUPLQDQWV�FRP�OD�FDSDFLWDW�
G¶LQQRYDFLy�R�VDWLVIDFFLy�GHOV�HPSOHDWV��TXH�WDPEp�SRGHQ�HVWDU�FRQWULEXLQW�
GH� IRUPD� GLIHUHQFLDO� DOV� UHVXOWDWV� GH� OHV� FRPSDQ\LHV� DPE� SUHVqQFLD�
IHPHQLQD��

�
�
�



� ��

����/LGHUDU�HQ�IHPHQt�
�
'HV�GH� O¶LQIjQFLD�KRPHV�L�GRQHV�PRVWUHP�FODUHV�GLIHUqQFLHV��)D�JDLUHEp����
DQ\V�HV�YDQ�UHDOLW]DU�HVWXGLV�VREUH�JUXSV�GH�QHQV�L�QHQHV�HQ�HOV�VHXV�MRFV��
$TXHVWV�� VyQ� HOV� DGXOWV� G¶DYXL�� TXH� WUHEDOOHQ� L� GLULJHL[HQ� HPSUHVHV�� (V� YD�
REVHUYDU� TXH� GXUDQW� OD� VHYD� LQIjQFLD�� HOV� QHQV� MXJDYHQ� HQ� JUXSV� JUDQV� L�
KHWHURJHQLV�� PHQWUH� TXH� OHV� QHQHV� HQ� JUXSV� SHWLWV�� G
HQWUH� GRV� L� TXDWUH��
3HUz�WDPEp�GLIHULHQ�HQ�HOV�MRFV�HOHJLWV��HOV�GHOV�QHQV�HUHQ�PpV�FRPSHWLWLXV��
UHTXHULHQ� PDMRU� JUDX� G¶KDELOLWDW�� L� SURYRFDYHQ� FRQWtQXHV� GLVSXWHV� TXH�
V¶DFRQVHJXLHQ�UHVROGUH�DPE�DJLOLWDW���
�
/HV�QHQHV��HQ�FDQYL��SUHIHULHQ� MRFV�PpV�VRFLDOV��HQ�HOV�TXH� O¶q[LW�G¶XQD�QR�
GHSHQLD� GHOV� HUURUV� GH� OHV� DOWUHV�� L� HV� PRVWUDYHQ� PpV� GLVSRVDGHV� D�
LQWHUURPSUH� HO� VHX� MRF� HQ� FDV� GH� GLVSXWHV�� DEDQV� TXH� DUULVFDU� OD� UHODFLy�
G¶DPLVWDW���
�
/HV� GRQHV� H[HFXWLYHV� KDQ� G¶HQIURQWDU�VH� FDGD� GLD� D� LPSRUWDQWV� UHSWHV�
ODERUDOV� MD�TXH�VyQ�DYDOXDGHV�QR�QRPpV�SHU� OD�JHVWLy�GHO� VHX� WUHEDOO� VLQy�
VLPSOHPHQW�SHO�IHW�GH�VHU�GRQD��$YXL�HQ�GLD��VRP�PpV�GRQHV�WUHEDOODGRUHV�
TXH� ID� GHX� DQ\V�� (O� FDQYL� JHQHUDFLRQDO� KD� REHUW� PROWHV� SRUWHV� DO� VH[H�
IHPHQt��HQ�WRWV�HOV�jPELWV��SHUz�HQFDUD�TXHGD�PROW�SHU�IHU��
�
�

�
�
�

�

³eV�QHFHVVDUL�FUHDU�UHIHUHQWV�IHPHQLQV�G¶q[LW��FDOGULD�HGXFDU�D�OHV�HPSUHVHV�
SHU�D�TXq�EXVTXLQ�HO�WDOHQW�DOOj�RQ�HVWLJXL´��&RQ[LWD�(VWHYH��UHVSRQVDEOH�GH�
FRPXQLFDFLy�D�OD�%$6)�7DUUDJRQD��
�
�
/¶HVWLO�GH�GLUHFFLy�HVWj�FDQYLDQW��GHV�G¶XQD�SHUVSHFWLYD�GH�FRPDQGDPHQW�D�
XQD� DOWUD�PpV� SDUWLFLSDWLYD�� $OJXQV� LGHQWLILTXHQ� DTXHVW� HVWLO� FRP� IHPHQt� L�
DQXQFLHQ� HO� WULRPI� GH� OHV� GRQHV�� $L[z� VLJQLILFD� TXH� HOV� KRPHV� GLUHFWLXV�
QHFHVVLWHQ�GHVHQYROXSDU� L� SUDFWLFDU�DTXHVWHV�KDELOLWDWV� VXSRVDGDPHQW�PpV�
IHPHQLQHV���
�
�

³/HV� GRQHV� HVWHP� DSRUWDQW� D� OD� VRFLHWDW� PpV� FDSDFLWDW� GH� OLGHUDWJH�
LQVSLUDGRU��OLGHUDWJH�TXH�HVWj�IHQW�IXQFLRQDU�OHV�RUJDQLW]DFLRQV´��0DULD�%RGL��
FDS�GH�O¶8&,�D�-RDQ�;;,,,��
�

�
4XDQ�SDUOHP�GH�OLGHUDWJH�IHPHQt�HQV�UHIHULP�D�OD�FDSDFLWDW�TXH�Wp�OD�GRQD�
GH�VHU� OtGHU��(VWj�FODU�TXH�VyQ�PROWHV�OHV�GLIHUqQFLHV�TXH�HQV�VHSDUHQ�GHOV�
KRPHV�� SHUz�DTXHVWHV� GLIHUqQFLHV� VyQ� SUHFLVDPHQW� OHV� TXH� KHP�G¶XWLOLW]DU�
FRP�D�SXQWV�IRUWV�SHU�SUHQGUH�OHV�UHJQHV�L�DFRQVHJXLU�HOV�QRVWUHV�REMHFWLXV�
WDQW�ODERUDOV�FRP�SHUVRQDOV��
�
�
�

³+DXUtHP�GH�QR�LQWHQWDU�UHSHWLU�DOOz�TXH�IDQ�HOV�KRPHV��,QFRUSRUDU�OD�QRVWUD�
SUzSLD�LGHQWLWDW�R�PDQHUHV�GH� IHU´��3LODU�6iQFKH]��VHFUHWjULD�JHQHUDO�GH� OD�
'LSXWDFLy��
�
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$YXL� HQ� GLD� OHV� GRQHV� HVWDQ� GHL[DQW�
HQUHUH�HO� VHX� URO� VHFXQGDUL� L� HO�PyQ�
SULYDW� TXH� OHV� PDQWHQLD� UHFORVHV� L�
DOOXQ\DGHV� GHO� PyQ� S~EOLF�� HOOHV�
V¶HVWDQ� LQFRUSRUDQW� D� OD� SREODFLy�
HFRQzPLFDPHQW� DFWLYD�� D� O¶HGXFDFLy��
HVWDQ� PLOORUDQW� OD� VHYD� TXDOLWDW� GH�
YLGD�� KDQ� DSUqV� D� UHJXODU� HOV� VHXV�
WHPSV� L�PRPHQWV� GH�PDWHUQLWDW�� HQ�
GHILQLWLYD� HVWDQ� DFRQVHJXLQW� XQ� OORF�
GH�UHOOHYjQFLD�HQ�OD�VRFLHWDW��
�
�
�
�

�

/HV�GRQHV�����
�
!�7HQLP�XQD�JUDQ�FDSDFLWDW�GH�PRWLYDFLy��
!�6RP�FDSDFHV�GH�FUHDU�XQD�PDMRU�LQWHUDFFLy�DPE�HOV�HPSOHDWV�
!�7HQLP�XQD�JUDQ�KDELOLWDW�SHU�D�OD�QHJRFLDFLy��
!�/HV�GRQHV�WHQHQ�XQD�PDMRU�FDSDFLWDW�GH�FRPXQLFDFLy��
!�6DEHP�LGHQWLILFDU�HO�WDOHQW�GHOV�HPSOHDWV�
!�6RP�FRPSURPHVHV��JHQHURVHV�L�DXWRH[LJHQWV��
!�*HVWLRQHP�PLOORU�HO�WHPSV�SHU�OD�QRVWUD�H[SHULqQFLD�HQ�OD�FRQFLOLDFLy�GH�OD�
YLGD�ODERUDO�DPE�OD�IDPLOLDU��
!� 2EULP� SRUWHV� D� DOWUHV� GRQHV� HQ� HO� PyQ� ODERUDO�� DMXGDQW�QRV� DL[t� HQWUH�
QRVDOWUHV�
�
0DU\OLQ� /RGHQ� L� +HOHQ� )LVKHU�� DXWRULWDWV� OtGHUV� HQ� OD� JHVWLy� GHO� FDQYL� SHU�
GRQDU�VXSRUW�L�GLYHUVLWDW�D�OHV�GRQHV�HQ�HO�WUHEDOO��YDQ�DOoDU�OHV�VHYHV�YHXV�D�
ILQDOV�GHOV�YXLWDQWD�L�DOV�DQ\V�QRUDQWD�SHU�GRQDU�D�FRQqL[HU�DOJXQHV�GH� OHV�
GLIHUqQFLHV�GHO�OLGHUDWJH�PDVFXOt��EDVDW�HQ�OD�DXWRFUjFLD�L�WUDGLFLRQDOLWDW��L�HO�
QRX�OLGHUDWJH�IHPHQt��PROW�PpV�IOH[LEOH�L�PHQ\V�MHUjUTXLF��
�

/HV� HPSUHVHV� WUDGLFLRQDOV� DPE� SUHGRPLQL� PDVFXOt� YDQ� LPSRVDU� XQ� HVWLO�
FRPSHWLWLX� L� DJUHVVLX� DO� H[HUFLFL� GHO� OLGHUDWJH�� 9DQ� GLVVHQ\DU� HVWUXFWXUHV� L�
RUJDQLW]DFLRQV�� GH�PDQHUD�TXH� OD�DXWRULWDW� LPSRVDGD�HUD� OD� IyUPXOD� WtSLFD�
GHO�IXQFLRQDPHQW���
�
/¶REMHFWLX�EjVLF�HUD�WULRPIDU��L�DL[z�QRPpV�V¶DFRQVHJXHL[�D�WUDYpV�G¶XQ�HVWLO�
GH� UHVROXFLy� GH� SUREOHPHV� UDFLRQDO�� XQ� IRUW� FRQWURO� SHUVRQDO�� HO� GHL[DU� GH�
EDQGD�OHV�HPRFLRQV�L�PRYLPHQWV�DPE�HVWUDWqJLHV�SHUIHFWDPHQW�FDOFXODGHV��
�
'RQDGD�DTXHVWD�VLWXDFLy��OHV�GRQHV�QR�YDQ�WHQLU�PpV�UHPHL�TXH�DGDSWDU�VH�
D�HOOD�FRP�D�UHTXLVLW�EjVLF�SHU�D�SRGHU�DFFHGLU�DO�PyQ�ODERUDO��
�
3HUz� D� ILQDOV� GHO� VHJOH� SDVVDW�� OHV� GRQHV�YDQ� GHQXQFLDU�DTXHVWD� VLWXDFLy� L�
YDQ� UHLYLQGLFDU� XQD� IRUPD� G¶DFWXDU� GLIHUHQW�� OHV� GRQHV� FRP� D� OtGHUV��
'HQXQFLDYHQ� TXH� QRPpV� KL� KDYLD� XQD� PDQHUD� G¶HYLWDU� DTXHVWD� IRUoRVD�
DGDSWDFLy�L�HUD�HVWDEOLQW�XQ�DOWUH�WLSXV�GH�OLGHUDWJH��HO�IHPHQt��
�

��/D�VRFLHWDW�V¶KD�DGRQDW�GHO�YDORU�GH�OD��
��GLYHUVLWDW�
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/HV�GRQHV��GHV�G¶DTXHVWD�SHUVSHFWLYD��HV�GHVIDULHQ�GHO�PRGHO�WUDGLFLRQDOLVWD�
PDVFXOt� L� H[HUFLULHQ� XQ� OLGHUDWJH� DPE� FDUDFWHUtVWLTXHV� FRP� VDEHU� HVFROWDU��
VHU� XQD� ERQD� FRPXQLFDGRUD�� WUHEDOODU� HQ� HTXLS�� GHVHQYROXSDU� OD� LQWXwFLy��
H[HUFLU� OD� FDSDFLWDW� GH� FRPSUHQVLy� L� FRPSDVVLy�� JHQHUDU� UHODFLRQV� HQWUH�
GRQHV��HQWUH�G¶DOWUHV���
�
�
�

³/HV�GRQHV�KDQ�GH�WHQLU�OHV�PDWHL[HV�FDUDFWHUtVWLTXHV�TXH�HOV�KRPHV�D�O¶KRUD�
G¶DFFHGLU�D�XQ�FjUUHF�GLUHFWLX��&DSDFLWDW�GH� OLGHUDWJH��GH�FRKHVLy�GH�JUXS� L�
IRUPDFLy´� 0DUWD� 'RPqQHFK�� UHVSRQVDEOH� GH� O¶RILFLQD� (XURSH� 'LUHFW� D�
7DUUDJRQD��
�
�
�
/HV�GRQHV�WLQGULHQ�XQ�HVWLO�GH�WUHEDOO�FRRSHUDWLX��DPE�WHQGqQFLD�D�GLVVHQ\DU�
HVWUXFWXUHV�ODERUDOV�SRF�MHUjUTXLTXHV��HQ�HTXLS��DPE�O¶REMHFWLX�EjVLF�TXH�QR�
pV�HO�GH�WULRPIDU�VLQy�HO�G¶DFRQVHJXLU�OD�TXDOLWDW�D�WRW�DOOz�TXH�IDQ���
�
(OV�YDORUV�TXH�DSRUWHQ� OHV�GRQHV�QR�VyQ�XQD�H[FOXVLYD� IHPHQLQD��VLQy�TXH�
SHUWDQ\HQ� D� WRWV� HOV� pVVHUV� KXPDQV�� L�� SHU� WDQW�� GHO� TXH� HV� WUDFWD� pV� GH�
PRGLILFDU� DOJXQV� GHOV� YDORUV� TXH� KDQ� SUHGRPLQDW� WUDGLFLRQDOPHQW� HQ� OHV�
RUJDQLW]DFLRQV��L�VXEVWLWXLU�ORV�SHU�DOWUHV�PpV�DGHTXDWV�D�OHV�QHFHVVLWDWV�GH�
OD� QRVWUD� QRYD� VRFLHWDW� L� GH� O¶H[LJqQFLD� TXH� OD� VRFLHWDW� HVWj� GHPDQGDQW� D�
WRWHV� OHV�SHUVRQHV�TXH�RVWHQWHQ�HO�SRGHU�HQ� O¶jPELW�SROtWLF� L�HFRQzPLF��&DO�
DFFHOHUDU� HO� WUjQVLW� FDS� DO� PRGHO� IHPHQt�� HQ� HO� TXDO� HO� FDSLWDO� KXPj� HV�
FRQYHUWHL[L�HQ�OD�FODX��UHVXOWDQW�LPSUHVFLQGLEOH��DWUHXUH�L�UHWHQLU�HO�WDOHQW��
�
&RP�D�FRQVHT�qQFLD��HO�OtGHU�H[SHUW�HQ�UHFRQqL[HU�HO�TXH�OD�VLWXDFLy�GHPDQD�
L� HQ� DGDSWDU� HO� VHX� HVWLO� SHU� D� HQFDL[DU� OD� VLWXDFLy�� Wp� PpV� RSRUWXQLWDWV�
G¶DUULEDU�D�O¶q[LW�TXH�HO�OtGHU�TXH�V¶DGKHUHL[�GH�IRUPD�UtJLGD�L�TXH�~QLFDPHQW�
Wp�XQ�VRO�HVWLO�GH�OLGHUDWJH�HQ�WRWHV�RFDVLRQV��
�
eV��HVVHQFLDO�GLVWLQJLU�HQWUH�HVWLO�IHPHQt�L�SUHVqQFLD�GH�GRQHV��8QD�FRVD�pV�HO�
SUREOHPD� GH� O¶HVWLO� L� XQD� DOWUD� HO� GHO� SRGHU�� /D� UHODFLy� HQWUH� SRGHU� L� HVWLO�
V¶HVWDEOHL[�HQ�HOV�WHUPHV�VHJ�HQWV��D�PpV�SRGHU��HVWLO�PpV�DXWzQRP���
�
�

�
³'LQWUH� GHO� JUXS� GH� WUHEDOO� TXH� KH� SUHWqV� RUJDQLW]DU�� FDVXDOPHQW� KL� KD� OD�
PHLWDW�G¶KRPHV�L�GRQHV´��3LODU�6iQFKH]��VHFUHWjULD�JHQHUDO�GH�OD�'LSXWDFLy��
�
�

�
/D�SUHVqQFLD�G¶XQD�GRQD�HQ�XQ�FRQVHOO�G¶DGPLQLVWUDFLy�SRW�WHQLU�SRFV�HIHFWHV�
D�FDXVD�GH�TXq�pV�O¶~QLF�HQ�XQ�JUXS�PDVFXOt��/D�SUHVqQFLD�GH�GXHV�GRQHV��
FDQYLD�EDVWDQW� OHV�FRVHV��SHUTXq�SRGHQ�UHFRO]DU�VH�P~WXDPHQW��4XDQ�XQD�
GRQD�pV�OD�SUHVLGHQWD�GHO�FRQVHOO�G¶DGPLQLVWUDFLy��HO�VHX�SRGHU�FUHD�HVWLO��
�
�

³6L�KH�DUULEDW�D�RQ�VyF�DUD�pV�SHUTXq�WDPEp�KH�VDEXW�HQYROWDU�PH�GH�JUDQV�
SURIHVVLRQDOV´��%HJRxD�)ORULj��WLQHQW�DOFDOGH�GH�O¶DMXQWDPHQW�GH�7DUUDJRQD��
�

�
�
�
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6RWD� O¶HIHFWH� GH� OD� FULVL� GH� O¶HXUR�� DOV� SDwVRV� PHGLWHUUDQLV� KD� FDLJXW��
YHUWLFDOPHQW� OD�SHUFHSFLy�GH� OHV�RSRUWXQLWDWV�GH�QHJRFLV� LQQRYDGRUV��TXDQ��
SHU� FRQWUD�� O¶HQWRUQ� LQFHUW� L� VDWXUDW� REOLJDULD� D� HPSUHQGUH� DPE� PDMRU�
LPDJLQDFLy� L� FRUDWJH� TXH� DEDQV�� (O� OLGHUDWJH� IHPHQt� HQFDL[D� SHUIHFWDPHQW�
DPE�DTXHVWHV�QRYHV�QHFHVVLWDWV��
�
(QV�WUREHP��SHU�WDQW��DPE�XQD�UHGHILQLFLy�GHO�OLGHUDWJH��XQD�YHUVLy�LGHDO�SHU�
DO�IXWXU��MD�TXH�O¶HUD�GH�OD�LQIRUPDFLy�VHJXHL[�HYROXFLRQDQW�L�SUHPLDUj�D�TXL�
HV� SRVL� DO� PLJ� GHO� IOX[� LQIRUPDWLX�� (O� SXQW� GH� YLVWD� IHPHQt� pV� TXH� HQV�
HQIRUWLP� SHU� O¶HQIRUWLPHQW� GHOV� DOWUHV�� 9HULWDEOHPHQW� XQD� DXWqQWLFD�
UHYROXFLy��
�
�
³/HV�PDQHUHV� GH� WUHEDOODU� G¶XQ� KRPH� L� XQD� GRQD� VyQ� WRWDOPHQW�GLIHUHQWV´�
�0DULD�%RGL��FDS�GH�O¶8&,�D�-RDQ�;;,,,��
�

�

�

�

)RQW��5$026�/Ï3(=��$PSDUR��0XMHUHV�\�OLGHUD]JR�
�
�
�
�
�
�
�
�
�
�

�

(VWLO�

RSHUDWLX�

&RPSHWLWLX�

�

(VWUXFWXUD�

RUJDQLW]DWLYD�

-HUjUTXLFD�

�

2EMHFWLX�

EjVLF�

7ULRPIDU�

�

(VWLO�GH�

VROXFLy�GH�

SUREOHPHV�

�

�

5DFLRQDO�

�

&DUDFW��FODX� ��&RQWURO�GHWDOODW�

��(VWUDWqJLD�

RSHUDWLYD�

��1R�HPSDWLW]HQ��

��5DRQDPHQW�DQDOtWLF�

�

(VWLO�

RSHUDWLX�

&RRSHUDWLX�

�

(VWUXFWXUD�

RUJDQLW]DWLYD�

(TXLS�

�

2EMHFWLX�

EjVLF�

4XDOLWDW�

�

(VWLO�GH�

VROXFLy�GH�

SUREOHPHV�

�

�

,QWXwWLX�L�UDFLRQDO�

�

&DUDFW��FODX� ��0HQRU�FRQWURO�

��&RRSHUDFLy�

��(PSDWLD��

��5DRQDPHQW�

SUjFWLF�
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/HV� HPSUHVHV� GLULJLGHV� SHU� GRQHV� WHQHQ� PLOORUV� UHVXOWDWV� HFRQzPLFV�� OHV�
HPSUHVHV�TXH�SURPRFLRQHQ�D� OHV�GRQHV�D� OORFV�GLUHFWLXV�GH�UHVSRQVDELOLWDW�
REWHQHQ�PLOORUV� UHVXOWDWV� HFRQzPLFV�� $� DTXHVWD� FRQFOXVLy� DUULED� XQ� HVWXGL�
GXW� D� WHUPH� SHU� SURIHVVRUV� GH� O¶(VFROD� GH� 1HJRFLV� GH� OD� 8QLYHUVLWDW� GH�
&ROXPELD�L�GH�0DU\ODQG���
�
/¶HVWXGL� KD� FRQVLVWLW� HQ� UHSDVVDU� HOV� UHVXOWDWV� GH� OHV� ������ HPSUHVHV�PpV�
JUDQV�G
(VWDWV�8QLWV�L�GH�YHXUH�TXLQD�UHODFLy�JXDUGHQ�DTXHVWV�UHVXOWDWV�DPE�
OD�SUHVqQFLD�R�QR�GH�GRQHV�HQ�HOV�VHXV�HTXLSV�GLUHFWLXV���
�
6HJRQV�HOV�VHXV�DXWRUV��DTXHVW�ERQ�FRPSRUWDPHQW�pV�GHJXW�DO�VHX�HVWLO�GH�
GLUHFFLy�� HQ� FRQFUHW� D� OD� VHYD� FDSDFLWDW� SHU� JHVWLRQDU� OHV� UHODFLRQV�
LQWHUSHUVRQDOV� GLQV� O¶HPSUHVD�� DL[t� FRP� SHU� DFRQVHJXLU� TXH� OD� YHX� GHOV�
WUHEDOODGRUV�VLJXL�HVFROWDGD��
�

�
³$OJXQV� HVWXGLV� KDQ� GHPRVWUDW� TXH� TXDQ� DXJPHQWD� HO� Q~PHUR� GH� GRQHV�
GLUHFWLYHV� HQ� DOJXQHV� HPSUHVHV�� PLOORUD� HO� UHVXOWDW� HFRQzPLF´� �0DUWD�
'RPqQHFK��UHVSRQVDEOH�GH�O¶RILFLQD�(XURSH�'LUHFW�D�7DUUDJRQD��
�

�
����/D�³EUHW[D´�VDODULDO�pV�UHDO"�
�
�

'LQV�HO�SDQRUDPD�HXURSHX��OHV�GLIHUqQFLHV�HQWUH�GRQHV�L�KRPHV�HQ�HO�PHUFDW�
GH� WUHEDOO� HVSDQ\RO� HV� GLVWLQJHL[� SHU� VHU� HVSHFLDOPHQW� DFXVDW�� /¶HVWXGL�
HODERUDW�SHO�VLQGLFDW�GH�OD�8*7�FRQFORX�TXH�XQD�GRQD�KDXULD�GH�WUHEDOODU����
GLHV�PpV�D� O¶DQ\�SHU�JXDQ\DU�HO�PDWHL[�TXH�XQ�KRPH�� L�TXH�XQD�HPSUDGD�
KDXULD� GH� FRWLW]DU� ��� DQ\V� L�PLJ�PpV� TXH� HO� VHX� KRPzOHJ�PDVFXOt� HQ� XQ�
WUHEDOO�G¶LJXDO�YDORU�SHU�FREUDU�OD�PDWHL[D�SHQVLy����
�
�

³-R�FUHF�TXH�QR�KL�KD�GLIHUqQFLHV�HQ�HOV�VDODULV��SHUz�Vt�D�O¶KRUD�GH�GLVWULEXLU�
LQFHQWLXV�SHU�SURGXFWLYLWDW´� �(OLVHQGD�6HJXUD�� FDS�GH�SODQLILFDFLy� L� TXDOLWDW�
GHO�SRUW�GH�7DUUDJRQD��
�
�
$�(VSDQ\D�OD�³EUHW[D´�VDODULDO�HQWUH�VH[HV�V¶LQFUHPHQWD�FRQVLGHUDEOHPHQW�VL�
GLIHUHQFLHP�HQWUH� MRUQDGD�FRPSOHWD� L� SDUFLDO��$L[t�� OD�GLIHUqQFLD�SHUFHQWXDO�
HQWUH� HO� VDODUL�KRUD� G¶KRPHV� L� GRQHV� pV� GHO� ������ HQ� HOV� FRQWUDFWHV� D�
MRUQDGD� FRPSOHWD��PHQWUH� TXH� DUULED� DO� ������HQ� HOV� FRQWUDFWHV�D� WHPSV�
SDUFLDO����
�

�
³/HV�GRQHV�DFRVWXPHP�D�DUULEDU�DO�OORF�RQ�HVWHP�D�SRF�D�SRF��SHU�WDQW��HOV�
DXJPHQWV�VDODULDOV�R�QR�KL�VyQ�R�WDPEp�YDQ�SXMDQW�PROW�D�SRF�D�SRF´��(OHQD�
9LUJLOL��FDS�GH�OD�+HPHURWHFD�GH�7DUUDJRQD��
�
�

� �
�
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%RQD�SDUW�GH�OHV�GLIHUqQFLHV�VDODULDOV�HQWUH�GRQHV�L�KRPHV�HVWDQ�SURYRFDGHV�
SHU�OD�VHJUHJDFLy�RFXSDFLRQDO�H[LVWHQW��TXH�ID�TXH�OHV�GRQHV�pV�FRQFHQWULQ�
HQ� VHFWRUV� RQ� HOV� VDODULV� VyQ� PpV� EDL[RV�� FRP� SDVVD� HQ� HO� FDV� GH�
O¶KRVWDOHULD��HO�FRPHUo��R�HOV�VHUYHLV�SHUVRQDOV�L�GRPqVWLFV���
�
/¶HOHFFLy�GH�FDUUHUD�XQLYHUVLWjULD�SRGULD�H[SOLFDU�ILQV�D�XQ�FHUW�SXQW�OD�EUHW[D�
VDODULDO��&RPSDUDGHV�DPE�HOV�KRPHV��OHV�GRQHV�WULHQ�FDUUHUHV�XQLYHUVLWjULHV�
GLIHUHQWV� L�� SHU� WDQW��RFXSDFLRQV�TXH�HVWDQ�PHQ\V�EHQ�SDJDGHV��6L�QR� IRV�
TXH� HOV� KRPHV� TXH� WUHEDOOHQ� HQ� RFXSDFLRQV�IHPHQLQHV� JXDQ\HQ� PpV� GH�
PLWMDQD�TXH�OHV�VHYHV�FRPSDQ\HV�L�TXH�TXDQ�OHV�GRQHV�HQWUHQ�HQ�XQ�jPELW�
ODERUDO� DPE� HO� WHPSV� HOV� VDODULV� FDXHQ�� SRGUtHP�SHQVDU�TXH� pV� SUHIHULEOH�
LQYHUWLU� HQ� HQJLQ\HULD� TXH� HQ� FLqQFLHV� GH� O¶HGXFDFLy� L� TXH�� SHU� WDQW�� HOV�
KRPHV�WHQGHL[HQ�D�SUHQGUH�GHFLVLRQV�PLOORUV�TXH�OHV�GRQHV��
�

3HUz�DTXHVWD�QR�pV�XQD�UDy�GH�SHV��
�
1R�REVWDQW�DL[z��DTXHVWD�QR�pV�OD�~QLFD�H[SOLFDFLy�TXH�HV�GyQD�D�DTXHVWHV�
GLIHUqQFLHV��
�
8QV� TXDQWV� VRVWHQHQ� TXH� OHV� GLIHUqQFLHV� SHU� UDy� GH� JqQHUH� HQ� UHODFLy� DOV�
VDODULV� L� RFXSDFLRQV� VyQ� OD� FRQVHT�qQFLD� GH� GLIHUqQFLHV� HQ� QLYHOOV� GH�
TXDOLILFDFLy�L�SUHIHUqQFLHV���
�
8Q� VHJRQ� JUXS�� SHU� FRQWUD�� H[DPLQD� FRP� pV� FRQVWUXHL[� OD� GHPDQGD� GH�
WUHEDOO�IHPHQt�SHU�SDUW�GHO�PHUFDW�D�SDUWLU�GHO�FRPSRUWDPHQW�G¶HPSUHVHV�L�
WUHEDOODGRUV�� IRQDPHQWDOPHQW�� $TXHVWHV� WHRULHV� VRVWHQHQ� TXH� OD�
GLVFULPLQDFLy� HQ� FRQWUD� GH� OHV� GRQHV� MXJD� XQ� SDSHU� LPSRUWDQW� D� O¶KRUD�
G¶H[SOLFDU�DTXHVWHV�GLIHUqQFLHV���
�
/¶H[SOLFDFLy�YD�PpV�HQOOj� L�SURSRVD�XQ�PRGHO�EDVDW�HQ�OD�GLYLVLy�GHO�WUHEDOO�
GLQV�GH�OD�OODU�HQ�HO�TXDO�OHV�GRQHV�UHDOLW]HQ�XQ�PHQRU�HVIRUo�TXH�HOV�KRPHV�
D� FDXVD� GH� OHV� VHYHV�PDMRUV� UHVSRQVDELOLWDWV� HQ� OD� FXUD� GH� ILOOV� L� D� DOWUHV�
WDVTXHV� GRPqVWLTXHV�� HO� TXH� H[SOLFDULD� TXH� SHUFHELQ� VDODULV� LQIHULRUV� L�
RFXSLQ� OORFV� GH�PHQRU� UHVSRQVDELOLWDW�� $L[z� HV� FRQFUHWD� HQ�PDMRUV� QLYHOOV�
G¶DEVHQWLVPH� ODERUDO� L� PHQRU� SURGXFWLYLWDW� �HQ� KDYHU� G¶RFXSDU�VH� GH� OD�
LQWHQGqQFLD�GH�OD�OODU�HO�TXH�SURYRFD�XQD�SqUGXD�GH�FRQFHQWUDFLy�L�HQHUJLHV���
&RP� HOV� VDODULV� TXH� SDJXHQ� OHV� HPSUHVHV� QR� QRPpV� GHSHQHQ� GHO� WHPSV�
WUHEDOODW�VLQy� WDPEp�GHO�HVIRUo�UHDOLW]DW��XQD�SDUW�GHOV�PDMRUV�JXDQ\V�GHOV�
KRPHV�HV�GHXULD�DO�IHW�TXH�WUHEDOOHQ�PpV�KRUHV�MD�TXH�OD�VHYD�SURGXFWLYLWDW�
pV�PpV�JUDQ�SHUTXq�GH�OHV�IHLQHV�GH�OD�FDVD�MD�V¶RFXSD�OD�GRQD��
�
6L�HIHFWLYDPHQW�OD�SURGXFWLYLWDW�GH�OHV�GRQHV�IRV�PHQRU�TXH�OD�GHOV�KRPHV�
SHU�DTXHVWD�FDXVD��DTXHVW��SRGULD�VHU� O¶RULJHQ�GHOV�VHXV�PHQRUV�VDODULV��HO�
TXH�DMXGDULD�D�H[SOLFDU�OHV�GLIHUqQFLHV�UHWULEXWLYHV�H[LVWHQWV�VHQVH�KDYHU�GH�
UHFyUUHU�D�DFWLWXGV�GLVFULPLQDWzULHV�HQ�HO�PHUFDW�GH�WUHEDOO��1R�REVWDQW�DL[z��
HOV�HVWXGLV�H[LVWHQWV�QR�VyQ�FRQFORHQWV�L��WRW�L�TXH�OHV�WUHEDOODGRUHV�VyQ�OHV�
TXH�HIHFWLYDPHQW�HVWDQ�VXSRUWDQW�OHV�PDMRUV�FjUUHJXHV�IDPLOLDUV��G¶DL[z�QR�
HV�GHVSUqQ�QHFHVVjULDPHQW�TXH�OD�VHYD�SURGXFWLYLWDW�VLJXL�PHQRU�TXH�OD�GHOV�
VHXV�FRPSDQ\V�KRPHV��
�
�
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7DPEp�FDOGULD�HVPHQWDU�TXH� OHV�GRQHV�WUHEDOOHQ�D� WHPSV�SDUFLDO�PROW�PpV�
VRYLQW�TXH�QR�SDV�HOV�KRPHV�L�DL[z�ID�EDL[DU�HOV�VHXV�LQJUHVVRV��$UD�Ep�� OD�
IHLQD�D�WHPSV�SDUFLDO�QR�pV�XQD�VLPSOH�T�HVWLy�G¶HOHFFLy�VLQy�TXH�GHSqQ�GHOV�
UROV�VRFLDOV��FRP�DUD�HO�IHW�TXH�VyQ�OHV�SULQFLSDOV�UHVSRQVDEOHV�GH�OD�FULDQoD�
GH�OHV�FULDWXUHV�L�GH�OHV�WDVTXHV�GRPqVWLTXHV��
�
+L� KD� HPSUHVHV� TXH� HVSHUHQ� TXH� OHV� GRQHV� DFFHSWLQ� VDODULV� PHQRUV� DOV�
RIHUWV�DOV�KRPHV�MD�TXH�VDS�TXH�OD�VHYD�FDSDFLWDW�SHU�WUREDU�XQD�DOWUD�IHLQD�
pV� PHQRU�� /HV� UDRQV� FDOGULD� EXVFDU�OHV� HQ� OD� VHYD� PHQRU� PRELOLWDW�
JHRJUjILFD� �DVVRFLDGD� WUDGLFLRQDOPHQW�D� OD�GHSHQGqQFLD�GHO� WUHEDOO� GHO� VHX�
PDULW�� L� OD� VHYD� PHQRU� PRELOLWDW� RFXSDFLRQDO�� TXH� ID� TXH� OHV� VHYHV�
DOWHUQDWLYHV� G¶RFXSDFLy� VLJXLQ� PHQRUV�� /D� FDSDFLWDW� H[SOLFDWLYD� G¶DTXHVWD�
WHRULD�GHSqQ�G¶DTXHVW�VXSzVLW���
�
(O�SUREOHPD�pV�TXH�QR�Wp�HQ�FRPSWH�XQ�IDFWRU�DIHJLW�TXH�DFWXDULD�HQ�VHQWLW�
FRQWUDUL�� GRQDGD� OD� WUDGLFLRQDO� GLYLVLy� VH[XDO� GHO� WUHEDOO� D� OHV� OODUV�� XQD�
EDL[DGD� HQ� HOV� VDODULV� SRWVHU� HV� WUDGXHL[L� HQ� XQ�PDMRU� DEDQGRQDPHQW� GHO�
PHUFDW�ODERUDO�SHU�SDUW�GH�OHV�GRQHV�TXH�GHOV�KRPHV���
�
3HUz�DTXHVWD�pV�XQD�T�HVWLy�TXH�FDOGULD�FRQWUDVWDU�HQ�FDGD�FDV��(Q�DTXHVW�
PRGHO� OHV� HPSUHVHV� QR� GLVFULPLQHQ� SHU� SUHMXGLFLV� VLQy� SHUTXq� HOV� UHVXOWD�
UHQGLEOH�� ILQV� D� WDO� SXQW� TXH� QR� IHU�KR� VXSRVD� VLWXDU�VH� HQ� GHVDYDQWDWJH�
HQIURQW�GHOV�VHXV�FRPSHWLGRUV���
�

�

³([LVWHL[HQ�PROWV�HVWXGLV�TXH�GLXHQ�TXH�Vt�KL�KD�GLIHUqQFLHV�HQ�HOV�VDODULV��
SHUz� SHUVRQDOPHQW� QR� KR� Vp´� �0DUWD� 'RPqQHFK�� FDS� GH� O¶RILFLQD� (XURSH�
'LUHFW�D�7DUUDJRQD��
�
�

�
)RQW��'LDUL�$UD��/D�EUHW[D�VDODULDO�G¶(VSDQ\D�UHVSHFWH�D�DOWUHV�SDwVRV�G¶(XURSD�
�
6¶KDXULHQ�G¶HVWDEOLU�HLQHV�OHJDOV�SHU�IRUoDU�TXH�DOV�WULEXQDOV�DFDGqPLFV��DOV�
GHSDUWDPHQWV� GH� UHFXUVRV� KXPDQV� GHOV� RUJDQLVPHV� LQVWLWXFLRQDOV� L�
HPSUHVDULDOV� GLYHUVRV�� V¶HVWXGLwQ� HQ� SURIXQGLWDW� OHV� IRUPHV� VXEWLOV� GH�
GLVFULPLQDFLy�GH�OD�GRQD��$L[z�IDULD�GLVPLQXLU�DTXHVWHV�GLIHUqQFLHV�VDODULDOV�
HQWUH�KRPHV�L�GRQHV��TXH�HVSHFLDOPHQW�D�(VSDQ\D��VyQ�PROW�DOWHV��
�
�
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����&RPSHWqQFLHV�HQWUH�KRPHV�L�GRQHV�
�

�
³3HQVR� TXH� KL� KD� PpV� ULYDOLWDW� HQWUH� KRPHV� SROtWLFV� TXH� HQWUH� GRQHV�
SROtWLTXHV�� /HV� GRQHV� QRUPDOPHQW� QR� WHQLP� SUREOHPHV� GH� SURWDJRQLVPH´�
�%HJRxD�)ORULj��WLQHQW�DOFDOGH�GH�O¶DMXQWDPHQW�GH�7DUUDJRQD��
�
�

�
8QD�UHFHQW�LQYHVWLJDFLy�GH�OD�XQLYHUVLWDW�G¶$ODFDQW�VXJJHUHL[�TXH�OHV�GRQHV�
HV�GHVHQYROXSHQ�PLOORU�HQ�SHWLWV�JUXSV�GH�WUHEDOO�L�DIHJLU�GRQHV�D�XQ�JUXS�pV�
XQD� IRUPD� VHJXUD� GH�PLOORUDU� OD� FROāODERUDFLy� JUXSDO� L� OD� FUHDWLYLWDW�� SHUz�
DL[z�QRPpV�pV�FHUW�TXDQ�OHV�GRQHV�WUHEDOOHQ�HQ�HTXLSV�TXH�QR�FRPSHWHL[HQ�
HQWUH�VL��
�

�
³/¶HQWHVD�HQWUH�GRQHV�GH�GLIHUHQWV�SDUWLWV�TXDQ�YROHP�DUULEDU�D�XQ�DFRUG�pV�
PpV� UjSLGD� L�PpV� IjFLO´� �%HJRxD� )ORULj�� WLQHQW� DOFDOGH� GH� O¶DMXQWDPHQW� GH�
7DUUDJRQD��
�
�
(OV� KRPHV� HV� EHQHILFLHQ� FUHDWLYDPHQW� GH� OD� ULYDOLWDW� DPE� DOWUHV� JUXSV��
PHQWUH� TXH� HOV� HTXLSV� IHPHQLQV� RSHUHQ� PLOORU� HQ� VLWXDFLRQV� PHQ\V�
FRPSHWLWLYHV�� /¶HQIURQWDPHQW� SXMD� HOV� jQLPV�� DL[z� DXJPHQWD� OD� FUHDWLYLWDW�
GHOV�KRPHV�L�UHGXHL[�OD�GH�OHV�GRQHV��
�
4XDQ�V¶LQWURGXHL[� O¶HOHPHQW�GH� FRPSHWqQFLD�� OHV� FRVHV� FDQYLHQ��(OV�KRPHV�
VRWD�DTXHVWHV�FLUFXPVWjQFLHV�FROāODERUHQ�HV� IDQ�PpV�GHSHQGHQWV� L� DMXGHQ��
OHV�GRQHV�IDQ�HO�FRQWUDUL��
�
0ROWV� PpV� QRLV� TXH� QRLHV� XVHQ� OD� FRPSHWLFLy� GLUHFWD�� O¶DJUHVVLy� L� OHV�
WjFWLTXHV�ItVLTXHV�SHU�DFRQVHJXLU�HO�TXH�YROHQ��L�FODUDPHQW�FRQVLGHUHQ�TXH�OD�
FRPSHWLFLy�pV�LQKHUHQWPHQW�GLYHUWLGD�L�VDWLVIDFWzULD��3HU�FRQWUD��PROWHV�PpV�
QRLHV� TXH� QRLV� XWLOLW]HQ� HO� GLjOHJ� SHU� WRUQV� SHU� DFRQVHJXLU� HO� TXH� YROHQ�� L�
HYLWHQ�FRPSHWLFLRQV�GHO�WLSXV��HO�JXDQ\DGRU�V¶KR�HPSRUWD�WRW����
�
3HU�H[HPSOH��HQ�XQ�HVWXGL�UHDOLW]DW�DPE�QHQV�GH�TXDWUH�DQ\V��HOV�QRLV�YDQ�
FRPSHWLU����YHJDGHV�PpV�IUHT�HQWPHQW�TXH�OHV�QRLHV�SHU�DFRQVHJXLU�YHXUH�
XQV�GLEXL[RV�DQLPDWV��5HVSHFWH�DOV�DGXOWV�� LQGHSHQGHQWPHQW�GHO�VHX�QLYHOO�
G¶KDELOLWDW��HO�����GHOV�KRPHV�WULHQ�OD�FRPSHWLFLy��FRPSDUDW�DPE�HO�����GH�
OHV�GRQHV�TXH�O¶HVFXOOHQ���
�
/HV� GRQHV� TXH� YHXHQ� FRP� DOWUHV� GRQHV� VyQ� KXPLOLDGHV� HQ� FRPSHWLFLRQV�
S~EOLTXHV� HVWDQ� PHQ\V� GLVSRVDGHV� D� SDUWLFLSDU� HQ� DTXHVWHV� PDWHL[HV�
FRPSHWLFLRQV���
�

�

³0DODXUDGDPHQW��KH�YLVW�FRP�GRQHV�PROW�YjOLGHV�KDQ�YLVW�WUXQFDGD�OD�VHYD�
FDUUHUD�SURIHVVLRQDO�SHU�GRQDU�SDV�D�KRPHV�PROW�PHQ\V�SUHSDUDWV��DOV�TXDOV�
V¶KD� FRQVLGHUDW� PpV� TXDOLILFDWV� SHO� VLPSOH� IHW� GH� VHU� KRPHV´� �(OLVHQGD�
6HJXUD��FDS�GH�SODQLILFDFLy�L�TXDOLWDW�GHO�SRUW�GH�7DUUDJRQD��
�
�
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/HV� GRQHV� VyQ�PpV� SURSHQVHV� D� FRPSHWLU� DPE� DOWUHV� GRQHV� TXH� DPE� HOV�
KRPHV�� L� D� XWLOLW]DU� VLJQHV� VRFLDOV� FRP� OHV� H[SUHVVLRQV� IDFLDOV� R� OHV� IUDVHV�
LUzQLTXHV� SHU� H[FORXUH� DOV� VHXV� ULYDOV�� (OV� KRPHV� VyQ� PpV� SURFOLXV� D�
FRPSHWLU�REHUWDPHQW��GLHQW�D�OD�FDUD��R�VLPSOHPHQW�VXSHUDQW�DOV�VHXV�ULYDOV��
/D� FRPSHWLFLy� IHPHQLQD� WHQGHL[� D� VHU� VXEWLO� L� PDWLVDGD�� PHQWUH� TXH� OD�
FRPSHWLFLy� PDVFXOLQD� pV� PpV� FRQFUHWD�� 4XDQ� HOV� KRPHV� FRPSHWHL[HQ� pV�
IjFLO�YHXUH�TXL�JXDQ\D�L�TXL�SHUG���
�
6LPSOHPHQW�KDV�GH�PLUDU�TXL�JXDQ\D�PpV�GLQHUV�L�TXL�Wp�HO�FRW[H�PpV�JUDQ��
OD�PLOORU� FDVD�� TXL�PDUFD�PpV� JROV� R� ILQV� L� WRW� TXL� Wp� OD� GRQD�PpV� MRYH� L�
JXDSD�� /D� FRPSHWLFLy�PDVFXOLQD� pV�PpV� YLVLEOH�� $L[z� FRPSRUWD� XQD�PDMRU�
SURGXFFLy�GH�WHVWRVWHURQD�L�DGUHQDOLQD���
�
7RW�L�DL[z��GLYHUVRV�HVWXGLV�KDQ�GHPRVWUDW�WDPEp�TXH�HOV�KRPHV�L�OHV�GRQHV�
VRP� LJXDOV� GH� FRPSHWLWLXV�� /HV� GRQHV� D� GLIHUqQFLD� G¶HOOV� QR� XWLOLW]HP� OD�
YLROqQFLD� ItVLFD� QL� YHUEDO�� /HV� GRQHV� SUHIHUHL[HQ� XWLOLW]DU� OHV� DJUHVVLRQV�
LQGLUHFWHV�FRP�O¶H[FOXVLy�VRFLDO�GHOV�VHXV�FRQWULQFDQWV��
�

�
³-R�FUHF�TXH�OD�FRPSHWqQFLD�HQWUH�KRPHV�L�GRQHV�HV�GHJXGD�DO�WUHEDOO��QR�DO�
JqQHUH´��6DUD�/OHy��MXWJHVVD��

�
����&RQFLOLDFLy�IDPLOLDU�L�ODERUDO�
�
8Q�DOWUD�GH�OHV�FDXVHV�TXH�FROāODERUD�DPE�OD�YLJqQFLD�GHO�WHUPH�³VRVWUH�GH�
YLGUH´� pV� OD� LPSRVVLELOLWDW� GH� FRQFLOLDU� KDUPzQLFDPHQW� OD� YLGD� SHUVRQDO� L�
ODERUDO��
�

�
³4XDQ�HP�YDQ�SURSRVDU�VHU�GLUHFWRUD�P¶KR�YDLJ�KDYHU�GH�SHQVDU�PROW��HO�IHW�
GH�TXq�VyF�PDUH� L�KDV�GH� IHU� IXQFLRQDU�XQ�FROāOHJL� L� XQD�FDVD�pV�GLItFLO�GH�
FRQFLOLDU´��$OtFLD�)HUQjQGH]��GLUHFWRUD�/D�6DOOH�7DUUDJRQD���
�
�
/HV� GLILFXOWDWV� TXH� WUREHQ� OHV� GRQHV� SHU� D� FRQFLOLDU� OHV� VHYHV�
UHVSRQVDELOLWDWV�� HQFDUD�PROW�PDMRULWjULHV� L� H[FOXVLYHV�� HQ� O¶jPELW� IDPLOLDU�
GRPqVWLF�� DPE� HO� GHVHQYROXSDPHQW� GH� OHV� VHYHV� FDUUHUHV�� V¶KD� LGHQWLILFDW�
FRP� XQD� DOWUD� SRVVLEOH� FDXVD� GHO� ³VRVWUH� GH� YLGUH´�� MD� TXH� SRGHQ�
LPSRVVLELOLWDU� OD� PRELOLWDW� D� O¶RUJDQLW]DFLy� R� Ep� OD� GHFLVLy� GH� FUHDU� XQD�
HPSUHVD�HQ�OD�TXH�HOOD�VLJXL�OD�SULQFLSDO�VzFLD�R�GLUHFWRUD��
�
�

�
³$�(VSDQ\D�WHQLP�PHQ\V�ILOOV�TXH�HQ�OD�PDMRULD�GH�SDwVRV�GHVHQYROXSDWV��HOV�
WHQLP�PpV�WDUG� L� OD�PDMRULD�GH�OHV�GRQHV�HOV� WHQLP�XQ�FRS�KHP�DVVROLW�XQ�
PtQLP�GH�OHV�H[SHFWDWLYHV�ODERUDOV´��,PPD�3DVWRU��GLUHFWRUD�GH�O¶2EVHUYDWRUL�
GH�OD�,JXDOWDW�GH�OD�859��
�

�
'¶DTXHVWD� PDQHUD�� OD� SHUFHSFLy� JHQHUDOLW]DGD� GH� TXq� HO� VHX� FRPSURPtV�
SULPDUL� HVWj� HQ� OD� IDPtOLD� L� HQ� OD� OODU�� SRW� LQWHUIHULU� HQ� OD� VHYD� SURPRFLy�
SURIHVVLRQDO�R�HQ�OD�VHYD�GHFLVLy�GH�IHU�VH�HPSUHVjULD���
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$� DTXHVWD� VLWXDFLy� VH� OL� DQRPHQD� ³VREUHFjUUHJD� GHO� URO´� MD� TXH� VXSRVD�
GREOHV�L�ILQV�L�WRW�WULSOHV�MRUQDGHV��
�

�
³+DV�GH�VHU�HQJLQ\HUD�GH�O¶RUJDQLW]DFLy�VREUHWRW�VL�D�PpV�D�PpV�HWV�PDUH´�
�&RQ[LWD�(VWHYH��UHVSRQVDEOH�GH�FRPXQLFDFLy�D�OD�%$6)�7DUUDJRQD�������
�
�
�
/¶,QVWLWXW�GH�OHV�'RQHV��PRVWUD�HQ�XQ�HVWXGL�SXEOLFDW�DO������TXH�HOV�KRPHV�
GHGLFDYHQ�XQD�PLWMDQD�GH�����KRUHV�D�OHV�WDVTXHV�GH�OD�OODU�L�OHV�GRQHV�����
KRUHV� GLjULHV�� $� FXUD� GHOV� ILOOV�� HOV� KRPHV� GHGLFDYHQ� XQD�PHVXUD� GH� �����
KRUHV��PHQWUH�TXH�OHV�GRQHV�����KRUHV�GLjULHV��$O�FRVWDW�G¶DL[z��HQ�HO�������
GH�OHV�OODUV�OHV�PDUHV�V¶HQFDUUHJDYHQ�GH�OD�FXUD�GHOV�PHQRUV�GH���DQ\V�TXH�
QR�DQDYHQ�D�OD�JXDUGHULD��
�

�

³(O�PHX�PDULW�L�MR�YDP�GHFLGLU�TXH�O¶RUJDQLW]DFLy�GH�OD�QRVWUD�FDVD�QR�QRPpV�
KDYLD�GH� VHU�PDWULDUFDO��$� FDVD�PHYD�HO�SULPHU�TXH�DUULED�SDUD� OD� WDXOD� L�
O¶DOWUH�OD�WUHX´��0DULD�%RGL��FDS�GH�O¶8&,�D�-RDQ�;;,,,��
�
�
/D�FRQFLOLDFLy�GH�OD�YLGD�SHUVRQDO��IDPLOLDU�L�ODERUDO�UHVSRQ�D�OD�QHFHVVLWDW�GH�
UHVROGUH� DTXHVW� FRQIOLFWH� TXH� DIHFWD� OHV� SHUVRQHV�� D� OD� IDPtOLD�� D� OHV�
HPSUHVHV��L�D�WRW�O¶HQWRUQ�VRFLDO��
�

�
³/D�WHFQRORJLD�P¶KD�IDFLOLWDW�PROW�OD�YLGD��PLWMDQoDQW�:KDWV$SS�SXF�HVWDU�HQ�
FRQWDFWH� WRW�HO�GLD�DPE� OHV�PHYHV� ILOOHV´� �%HJRxD�)ORULj�� WLQHQW�DOFDOGH�GH�
O¶DMXQWDPHQW�GH�7DUUDJRQD��
�
�

�
$�(VSDQ\D�O¶DSURYDFLy�GH�OD�/OHL����������GHO���GH�QRYHPEUH��SHU�SURPRXUH�
OD� FRQFLOLDFLy� GH� OD� YLGD� IDPLOLDU� L� ODERUDO� GH� OHV� SHUVRQHV� WUHEDOODGRUHV��
LQWURGXHL[� FDQYLV� OHJLVODWLXV� HQ� O¶jPELW� ODERUDO� SHUTXq� WDQW� GRQHV� FRP�
KRPHV� SXJXLQ� SDUWLFLSDU� HQ� O¶jPELW� IDPLOLDU�� LQWHQWDQW�JXDUGDU� XQ� HTXLOLEUL�
SHU� DIDYRULU� HOV� SHUPLVRV� GH�PDWHUQLWDW� L� SDWHUQLWDW� VHQVH� TXH� DL[z� DIHFWL�
QHJDWLYDPHQW� OHV� SRVVLELOLWDWV� G¶DFFpV� D� O¶RFXSDFLy�� D� OHV� FRQGLFLRQV� GH�
WUHEDOO�L�O¶DFFpV�D�OORFV�G¶HVSHFLDO�UHVSRQVDELOLWDW�GH�OHV�GRQHV���
�
7DPEp�SHUVHJXLUj�HO�IDFLOLWDU�TXH�HOV�KRPHV�SXJXLQ�VHU�SDUWtFLSV�GH�OD�FXUD�
GH�OHV�VHYHV�ILOOHV�L�ILOOV�GHV�GHO�PDWHL[�PRPHQW�GHO�QDL[HPHQW��$PE�DTXHVWD�
/OHL�V¶DGDSWD�OD�OHJLVODFLy�D�OHV�GLUHFWULXV�FRPXQLWjULHV���
�
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(O�SHUPtV�GH�PDWHUQLWDW�pV�GH�
��� VHWPDQHV� VHQVH�
LQWHUUXSFLy�� DPSOLDEOHV� HQ� HO�
VXSzVLW� GH� SDUW� P~OWLSOH� HQ�
GXHV� VHWPDQHV�PpV� SHU� FDGD�
ILOO� R� ILOOD� D� SDUWLU� GHO� VHJRQ��
6DOYDQW� OHV� VLV� VHWPDQHV�
SRVWHULRUV� DO� SDUW�� TXH� VyQ�
REOLJDWzULHV� SHU� D� OD�PDUH�� DO�
SDUH��VH� OL� UHFRQHL[�HO�GUHW�GH�
SDWHUQLWDW� GH� ��� GLHV�
LQLQWHUURPSXWV��DPSOLDEOHV��HQ�
GRV��GLHV��PpV��SHU�FDGD�ILOO�R�ILOOD��D�SDUWLU�GHO�VHJRQ��7RW� L�DL[t��DTXHVWHV�
PHVXUHV�QR�UHJXOHQ�OD�FRQFLOLDFLy�ODERUDO�IDPLOLDU��QL�DMXGHQ�D�QRUPDOLW]DU�OD�
VLWXDFLy� GH� OD� GRQD� SHO� TXH� ID� D� O¶RFXSDFLy� GHOV� ILOOV� L� GH� OD� OODU�� 4XH� HOV�
SHUPLVRV�GH�OD�GRQD�VLJXLQ�PDMRUV��ID��TXH��O¶HVWHUHRWLS�TXH�OD�GRQD�KDJL�GH�
TXHGDU�VH� D� FDVD� FXLGDQW� GHOV� ILOOV�� DXJPHQWL� L� KL� SHUVLVWHL[L�� $TXHVWV�
SUHMXGLFLV� WDPEp� DUULEHQ� DOV� QHQV� L� QHQHV� TXH� YHXHQ� QRUPDO� TXH� VLJXL� OD�
PDUH� OD�TXH� IDOWL� DO� WUHEDOO� VL� HOOV�HV�SRVHQ�PDODOWV��R�SHU�H[HPSOH� TXH� OD�
GRQD� VLJXL� OD� TXH� SUHSDUL� HO� GLQDU� PHQWUH� HO� SDUH� ID� FRVHV� ³PpV�
LQWHUHVVDQWV´��
�
�

�

³,QWHQWHP�VHU�VXSHUZRPDQ´��$OtFLD�)HUQjQGH]��GLUHFWRUD�/D�6DOOH�7DUUDJRQD��
�
�
�
/HV�HPSUHVHV� MXJXHQ�HQ�DTXHVW�DVSHFWH�XQ�SDSHU� IRQDPHQWDO�� MD�TXH�WRWV�
HOV�HVIRUoRV�GHO�OHJLVODGRU�VHUDQ�LQIUXFWXRVRV�VL�O¶HPSUHVDULDW�QR�DVVXPHL[�OD�
VHYD� UHVSRQVDELOLWDW� GH� TXq� HO� WUHEDOO�� HQ� HO� VL� GH� OD� VHYD� HPSUHVD�� QR�
LPSHGHL[L� R� GLVWRUVLRQL� JUHXPHQW� OHV� UHVSRQVDELOLWDWV� IDPLOLDUV� L� OHV�
QHFHVVLWDWV�SHUVRQDOV�GH�OHV�VHYHV�WUHEDOODGRUHV�L�WUHEDOODGRUV��
�
�
³/HV�GRQHV�WHQHQ�PpV�GLILFXOWDWV�SHU�DUULEDU�D�FjUUHFV�GLUHFWLXV�HQ�DTXHOOHV�
SURIHVVLRQV�TXH�H[LJHL[HQ�GRQDU�PROWHV�KRUHV�GH�SOHQD�GHGLFDFLy´��%HJRxD�
)ORULj��WLQHQW�DOFDOGH�GH�O¶DMXQWDPHQW�GH�7DUUDJRRQD��
�
�
&DGD�YHJDGD�VyQ�PpV� OHV�SHUVRQHV�TXH�DYDOXHQ�SRVLWLYDPHQW��D� O
KRUD�GH�
EXVFDU�R�FDQYLDU�GH�IHLQD��HO�YDORU�DIHJLW�TXH�HOV�SRW�RIHULU�O
HPSUHVD�SHO�TXH�
ID�D�PLOORUDU�OD�VHYD�TXDOLWDW�GH�YLGD��
�
&RP� D� FRQVHT�qQFLD� GH� OHV� KRUHV� TXH� OHV� GRQHV� XWLOLW]HQ� WUHEDOODQW�� OD�
FRQFLOLDFLy� IDPLOLDU�PROWHV�YHJDGHV�HV�GLItFLO� GH� FRPSDWLELOLW]DU�� ,�SHU�DL[z��
OHV�jYLHV�V¶KDQ�FRQYHUWLW�HQ�XQ�UHFXUV�TXH�OHV�IDPtOLHV�KDQ�XWLOLW]DW�HQ�IXQFLy�
GH�OHV�VHYHV�QHFHVVLWDWV��
�
�

'RQD��PDUH�L�WUHEDOODGRUD�
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$�(VSDQ\D�� FRP�HQ�DOWUHV�SDwVRV�
RFFLGHQWDOV�� HO� QRPEUH� GH� GRQHV�
LPSOLFDGHV� HQ� OD� FXUD� GHOV� VHXV�
QpWV�L�QpWHV�pV�FDGD�YHJDGD�PpV�
JUDQ� L� SHU� D� DOJXQHV� SHUVRQHV�
O¶DYL� pV� HO� FRPSRQHQW� FHQWUDO� GH�
OD� VHYD� LGHQWLWDW�� (QWUH� DYL� L� QpW�
HV� FUHHQ� FHUWHV� DILQLWDWV�� HQ�
SDUWLFXODU� DPE� DTXHOOV� DOV� TXH�
KDQ�FXLGDW�TXDQ�HUHQ�SHWLWV��
�
7DPEp� VyQ� IUHT�HQWV� OHV�
PDLQDGHUHV�� VHQ\RUHV� TXH�
DFDEHQ� FRQYHUWLQW�VH� HQ� XQD�
VHJRQD�PDUH��
�
�

³7LQF� PROWD� VRUW� SHO� PHX� PDULW�
SHUz�WDPEp�WLQF�XQD�VHQ\RUD�TXH�
P¶DMXGD�D�FDVD´��&RQ[LWD�(VWHYH��
UHVSRQVDEOH�GH�FRPXQLFDFLy�D�OD�
%$6)�7DUUDJRQD�������
�
�
&RQFLOLDU� QR� VXSRVD� WUHEDOODU� PHQ\V�� VLQy� G¶XQD� PDQHUD� GLIHUHQW�� PpV�
HIHFWLYD�L�PpV�UHQGLEOH�SHU�D�O¶HPSUHVD��FRQVLVWHL[�HQ�GRQDU�XQ�YDORU�DIHJLW�
DOV� WUHEDOODGRUV��DO� VHX� WUHEDOO�� DL[t� FRP�D� O¶HPSUHVD�TXH� LQWHJUD�DTXHVWHV�
SROtWLTXHV���
�
&RQFLOLDU� VLJQLILFD� WUHEDOODU�PLOORU�� SURGXLU�PpV� HQ� VDEHU� TXH�DO� ILQDO� GH� OD�
WHYD�MRUQDGD�GH�WUHEDOO�KDV�FRPSOHUW�DPE�HVFUHL[�HOV�WHXV�REMHFWLXV�ODERUDOV��
TXH��WDQW�HO�WUHEDOODGRU�FRP�O¶HPSUHVDUL��KDQ�JORULILFDW�L�GLJQLILFDW�OD�IHLQD��L�
TXH��D�PpV��WRWV�GRV�WHQHQ�WHPSV�GH�HGXFDU�L�JDXGLU�GHOV�VHXV��GH�OD�VHYD�
IDPtOLD��$TXHVWD�SRVVLELOLWDW��DTXHVWD�UHDOLWDW�EDVDGD�HQ�OD�FXUD�GH�OD�IDPtOLD�
pV�XQ�SRGHUyV�PRWRU�L�HVWtPXO�SHU�DO�WUHEDOODGRU��
�
�
³/HV�GRQHV�KR�WHQLP�VHPSUH�HQ�FRPSWH�WRW��IDPtOLD�L�IHLQD´��(OHQD�9LUJLOL��
FDS�GH�OD�+HPHURWHFD�GH�7DUUDJRQD��
�

�
�
³/D� WHYD� IDPtOLD� KD� G¶HQWHQGUH� PROW� Ep� HO� SURMHFWH� TXH� HVWjV� UHDOLW]DQW�
SHUTXq� W¶KDV� GH� UHFRO]DU� PROW� HQ� HOOV´� �&RQ[LWD� (VWHYH�� UHVSRQVDEOH� GH�
FRPXQLFDFLy�D�OD�%$6)�7DUUDJRQD���
�
�
�
�
�
�
�

/D�PHYD�³VHJRQD�PDUH´��OD�PHYD�JHUPDQD�L�MR��
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(Q� HO� QRVWUH� HQWRUQ� DOJXQHV� GH� OHV� HPSUHVHV� PLOORUV� FRQVLGHUDGHV�
FRQFLOLDGRUHV�VyQ��
�
5HSVRO��OD�MRUQDGD�ODERUDO�MD�HVWj�HVWDEOHUWD�L�GLVSRVHQ�GH�IOH[LELOLWDW�KRUjULD�
L�JHVWLy�GHO� WHPSV��(OV� WUHEDOODGRUV� WHQHQ�RSFLy�DO� WHOHWUHEDOO�� WDPEp�WHQHQ�
EHQHILFLV�JUDWXwWV�DVVLVWHQFLDOV�L�H[LVWHL[�XQ�FRPLWq�GH�GLYHUVLWDW�L�FRQFLOLDFLy�
SHU�D�WUDFWDU�OD�PLOORUD�HQ�OD�FRQFLOLDFLy�ODERUDO�L�IDPLOLDU��
�
9RGDIRQH�� HQ� DTXHVWD� HPSUHVD� OD� EDL[D�PDWHUQDO�SDWHUQDO� pV�PpV� OODUJD�
TXH� OD� TXH� HVWDEOHL[� OD� OOHL� L� GLVSRVHQ� VHUYHLV� DVVLVWHQFLDOV� SHU� D� IDPLOLDUV�
G¶HPSOHDWV��
�
0HUFDGRQD�� HPSUHVD� TXH� WDQFD� HOV� VHXV� FHQWUHV� HOV� GLXPHQJH�� OD� EDL[D�
PDWHUQDO� pV� PpV� OODUJD� TXH� OD� TXH� HVWDEOHL[� OD� OOHL�� 7HQHQ� XQD� MRUQDGD�
ODERUDO�HVWDEOH�L�QR�KL�KD�URWDFLy�G¶KRUDULV��
�
'¶DOWUD�EDQGD�WHQLP�HPSUHVHV�TXH�HQ� O¶DFWXDOLWDW�YLXHQ�FRP�ID�GRV�VHJOHV��
FRP� VL� HO� WUHEDOODGRU� L� O¶RFXSDGRU� IRVVLQ� GH� SODQHWHV� GLIHUHQWV�� DPE�
QHFHVVLWDWV�L�UHDOLWDWV�DQWDJzQLTXHV�L�LQFRPSDWLEOHV��FRP�VL�OD�FRQFLOLDFLy��OD�
SURGXFWLYLWDW�L�HOV�EHQHILFLV�HFRQzPLFV�QR�IRVVLQ�HO�PDWHL[��&RP�D�H[HPSOHV�
WHQLP��
�
(O� &RUWH� ,QJOpV�� PROWV� FHQWUHV� REUHQ� GLHV� IHVWLXV� L� GLXPHQJHV�� 7HQHQ�
PDQFD�GH�PHVXUHV�GH�FRQFLOLDFLy�ODERUDO��(OV�WUHEDOODGRUV�HVWDQ�VXEMHFWHV�D�
URWDFLy�G¶KRUDULV��1R�WHQHQ�ERQ�DPELHQW� ODERUDO� L�D�YHJDGHV�HV�SURGXHL[HQ�
FRQIOLFWHV�HQWUH�HOV�WUHEDOODGRUV�L�O¶HPSUHVD��
�
,NHD��WDPEp�REUHQ�HOV�GLHV�IHVWLXV�L�GLXPHQJHV�L�OHV�PHVXUHV�GH�FRQFLOLDFLy�
TXH�GLVSRVHQ�HOV�WUHEDOODGRUV�V¶KDQ�YLVW�UHGXwGHV�HQ�DTXHVWV�DQ\V�GH�FULVLV��
�
0HGLD�0DUN�� pV� XQD� HPSUHVD� TXH� REUH� HOV� GLHV� IHVWLXV� L� GLXPHQJHV�� HOV�
VHXV� WUHEDOODGRUV� HVWDQ� VXEMHFWHV� D� URWDFLy� KRUjULD� L� OD� PDMRULD� GHOV�
FRQWUDFWHV� VyQ� WHPSRUDOV�� SUHFDULV� L� FRP� D� FRQVHT�qQFLD� KL� KD� FDQYL� GH�
SHUVRQDO��
�
1R�REVWDQW�DL[z��OD�OHJLVODFLy�TXH�UHJXOD�O¶REHUWXUD�GH�FHQWUHV�FRPHUFLDOV�HQ�
GLHV�IHVWLXV�L�GLXPHQJHV�pV�GLIHUHQW�HQ�OHV�FRPXQLWDWV�DXWzQRPHV�GHO�QRVWUH�
SDtV��MD�TXH�DOJXQHV�VyQ�PpV�UHVWULFWLYHV�TXH�DOWUHV��
�
$�PpV�FRQFLOLDFLy�PpV�UHVSRQVDELOLWDW� L�WUDQTXLOāOLWDW�GHO�WUHEDOODGRU�D�O¶KRUD�
G¶HVFRPHWUH� OHV� VHYHV� REOLJDFLRQV� DPE� PDMRU� UHVSRQVDELOLWDW�� D� PpV�
FRQFLOLDFLy�PDMRU�LPSOLFDFLy�GHO�WUHEDOODGRU�HQ�HO�SURMHFWH�HPSUHVDULDO��IHQW�
KR� VHX�� MD�TXH� VDS�TXH� HO� VHX� RFXSDGRU� HV� SUHRFXSD� SHU� HOO� L� SHO� VHX� Ep�
HVWDU�� D� PpV� FRQFLOLDFLy� PLOORUV� UHODFLRQV� ODERUDOV� HQWUH� O¶HTXLS�� HOV� VHXV�
FRRUGLQDGRUV� L� RFXSDGRUV��DFRQVHJXLQW�EDL[DU�HO�QLYHOO� GH� FRQIOLFWH� ODERUDO��
DL[t�FRP�O¶HVWUqV�L�OHV�DEVqQFLHV�ODERUDOV��
�
7RW� DL[z� VXSRVD�� JUjFLHV� D� OD� FRQFLOLDFLy�� XQD� PLOORUD� HQ� OHV� UHODFLRQV�
ODERUDOV��XQD�PDMRU�SURGXFWLYLWDW�L�XQD�PDMRU�RSWLPLW]DFLy�GHO�WHPSV�YHLHQW�
VH� UHIOHFWLW� SRVLWLYDPHQW� HQ� HOV� FRPSWHV� GH� UHVXOWDWV�� DPE� PpV� L� PLOORU�
SURGXFFLy�L�DPE�XQV�HPSOHDWV�DPE�PpV�YROXQWDW�L�GHVLJ�GH�FRQVXPLU��
�
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����;LIUHV�FRQWXQGHQWV�
�
3HU� VL� TXHGD� DOJXQ� GXEWH�� HOV� Q~PHURV� LQVLVWHL[HQ� HQ� PRVWUDU�QRV� TXH�
TXHGD�HQFDUD�PROW�FDPt�SHU�UHFyUUHU��$O�*RYHUQ��D�OHV�HPSUHVHV�L�D�OD�OODU��
�
6RP������������GRQHV��HO��������GH�OD�SREODFLy�L� OD�QRVWUD�HVSHUDQoD�GH�
YLGD�pV�GH�������DQ\V��
�
8WLOLW]DQW�FRP�D�IRQWV�HOV�HVWXGLV�UHDOLW]DWV�SHO�&HQWUH�GH�*RYHUQ�&RUSRUDWLX��
V¶REWp�OD�VHJ�HQW�LQIRUPDFLy��
�
'H�����HPSUHVHV��KL�KD�XQ�WRWDO�GH�����GRQHV�GHOV�������FjUUHFV��HO�TXH�
UHSUHVHQWD�HO���������GHO�WRWDO�GHOV�DOWV�FjUUHFV��
�
'¶DTXHVWHV�����GRQHV����VyQ�SUHVLGHQWHV�������������VHFUHWjULHV�JHQHUDOV�
������������GLUHFWRUHV�JHQHUDOV��������� L���YLFHSUHVLGHQWHV���������WRWHV�
HOOHV�SHUWDQ\HQ�D�O¶DQRPHQDW�*UXS�$��SULPHUD�OtQLD�GH�SRGHU���
�

'H� OHV� ���� HPSUHVHV� TXH�
FRPSRQHQ�OD�PRVWUD��HO�����QR�
FRPSWD� DPE� GRQHV� HQWUH� HOV�
VHXV� DOWV� FjUUHFV�� 6yQ� OHV�
FRWLW]DGHV�� ������� OHV� TXH� QR�
FRPSWHQ� DPE� GRQHV� D� O¶DOWD�
GLUHFFLy�� $TXHVWD� GDGD� pV�
VLJQLILFDWLYD� MD� TXH� VyQ�
DTXHVWHV� HPSUHVHV� OHV� TXH�
KDXULHQ� G¶HVWDU� SUHSDUDQW� D�
GRQHV�SHUTXq�DFFHGHL[LQ�DO� VHX�
FRQVHOO� G¶DGPLQLVWUDFLy� L� DL[t�
FRPSOLU��DPE�HOV��UHTXLVLWV�OHJDOV�
WDQW�QDFLRQDOV�FRP�FRPXQLWDULV��
�
6HJRQV�HO�VHJ�HQW�JUjILF��HV�GHVSUqQ�TXH�KL�KD�GHWHUPLQDWV�VHFWRUV�HQ�TXq�
KL� KD� PDMRU� QRPEUH� GH� GRQHV�� FRP� HO� G¶HGXFDFLy� L� VHUYHLV� VRFLDOV� � L� HO�
VDQLWDUL��
�
�
�
�
�
�
�
�
�

�
�

�
�

�
�

(VWDGtVWLFD��(PSUHVHV�DPE�GRQHV�D�O¶DOWD�GLUHFFLy��
)RQW���,QVWLWXW�1DFLRQDO�G¶(VWDGtVWLFD��

)RQW��<RGRQD�FRP�L�*UDQW�7KRUWRQ�
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7DPEp�KL� KD� GHWHUPLQDWV� FjUUHFV� TXH� FRPSWHQ� DPE�XQ�PDMRU� QRPEUH�GH�
GRQHV��$TXHVWV�FjUUHFV�VyQ�O¶DQRPHQDW�GLYLVLy�G¶jUHD��������GHOV�FjUUHFV���
TXH�HQJORED�GLIHUHQWV�jUHHV�GH�QHJRFL�G¶XQ�VHFWRU��R�OD�GLUHFFLy�IXQFLRQDO�GH�
5HFXUVRV�+XPDQV�DPE��������GHOV�FjUUHFV��
��
7DPEp� FDO� GHVWDFDU� HO� VHFWRU� MXUtGLF�� $TXHVW� DQ\� SHU� SULPHUD� YHJDGD� XQD�
GRQD� YD� VHU� QRPHQDGD� )LVFDO� *HQHUDO� GH� O¶(VWDW�� 7DPEp� VyQ� GRQHV� OD�
YLFHSUHVLGHQWD� L�XQD�GHOV�GRW]H�PDJLVWUDWV�GHO�7ULEXQDO�&RQVWLWXFLRQDO�� L� DO�
7ULEXQDO� 6XSUHP�� O¶zUJDQ� RQ� HO� SHUFHQWDWJH� GH� GRQHV� HUD� HO�PpV� EDL[�� KD�
LQFUHPHQWDW� OD� SUHVqQFLD� IHPHQLQD� GHO� ������ DO� ���� ���� HO� Q~PHUR� GH�
PDJLVWUDGHV� KD� SDVVDW� GH� �� D� ���� $FWXDOPHQW� KL� KD� ������ MXWJHV� L�
PDJLVWUDWV�HQ�DFWLX��GHOV�TXDOV�HO�����VyQ�GRQHV��
�
�

�
³/D� PHYD� IHLQD� pV� PROW� EHQHILFLRVD� SHO� TXH� ID� D� OD� FRQFLOLDFLy� IDPLOLDU� L�
ODERUDO�� 3HU� DTXHVWD� UDy� PpV� GHO� ���� G¶DVSLUDQWV� D� OHV� RSRVLFLRQV� VyQ�
GRQHV��6DUD�/OHy��MXWJHVVD��
�
�
�

3HO�TXH�ID�D�OHV�DOFDOGLHV��QRPpV�HO�����HVWDQ�RFXSDGHV�SHU�GRQHV��L�D�OHV�
UHJLGRULHV�HO��������VyQ�GRQHV��
�
�
�

�
³/HV�GRQHV�KDXUtHP�GH�VHU�PpV�IDQV�GH�QRVDOWUHV�PDWHL[HV��UHLYLQGLFDU�TXH�
QRVDOWUHV� WDPEp� HVWHP� SUHSDUDGHV� SHU� DFFHGLU� D� DTXHVWV� OORFV� GH� WUHEDOO´�
�6DUD�/OHy��MXWJHVVD��
�

�

�

�

�

�

�

�

�

�

�

�

�

�
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��� $VVRFLDFLRQV�� SURMHFWHV� L� HVWXGLV� TXH� DMXGHQ� D� OD�
LQWHJUDFLy�GH�OD�GRQD�
�
'DYDQW� OD� EDL[D� SURSRUFLy� GH� GRQHV� D� OORFV� GH� GHFLVLy�� OD� FRPLVVjULD�
HXURSHD�� 9LYLDQ� 5HGLQJ�� YD� SURSRVDU� DO� PDUo� GHO� ����� D� OHV� FRPSDQ\LHV�
HXURSHHV� VLJQDU� XQ� DFRUG� YROXQWDUL� SHU� HOHYDU� OD� SUHVqQFLD� GH� GRQHV� DOV�
FRQVHOOV�GH�GLUHFFLy�DO�����HQ�HO������L�DO�����DO�������(V�YD�FRPSURPHWUH�
D�UHYLVDU�HOV�UHVXOWDWV�L�SUHQGUH�PHVXUHV�DO�UHVSHFWH��
�
$L[t� GRQFV�� XQ� DQ\� GHVSUpV�� YD� FRPSURYDU� TXH� D� WRWD� (XURSD� QRPpV� ���
HPSUHVHV� V¶KDYLHQ� DGKHULW� D� OD� SURSRVWD�� $TXHVW� pV� XQ� FODU� H[HPSOH� GH�
O¶DQRPHQDW�³VRVWUH�GH�YLGUH´��
�
5HVXOWD� GLItFLO� H[SOLFDU� OD� SHUPDQqQFLD� G¶DTXHVW� IHQRPHQ� TXDQ� OHV� GRQHV�
VRP� MD� HO� ���� GH� OD� IRUoD� GH� WUHEDOO� D� (XURSD�� KL� KD� GDGHV� REMHFWLYHV� L�
jPSOLDPHQW�UHFRQHJXWV�TXH�VyQ�OHV�GRQHV�OHV�TXH�V¶HQFDUUHJXHQ�HQ�HO�����
GH�OHV�GHFLVLRQV�GH�FRQVXP�D�OHV�OODUV��GH�PDQHUD�TXH�OHV�HPSUHVHV�KDXULHQ�
G¶HVWDU�LQWHUHVVDWV�HQ�HO�FRQHL[HPHQWV�IHPHQLQV�SHU�D�GLULJLU�DPE�XQD�PDMRU�
JDUDQWLD�G¶q[LW��1R�REVWDQW��HOOHV�UHVWHQ�DEVHQWV��

�
����8Q�DXWqQWLF�UHIHUHQW�D�(VSDQ\D�
�
$� QLYHOO� GH� 7DUUDJRQD�� ID� ��� DQ\V� YD� VRUJLU�
O¶$VVRFLDFLy�G¶(PSUHVjULHV�L�(PSUHQHGRUHV�GH�
OHV� &RPDUTXHV� GH� 7DUUDJRQD�� $TXHVWD�
DVVRFLDFLy� HV� YD� FUHDU� DUUDQ� G¶XQ� GLQDU�
G¶DPLJXHV��XQD�G¶HOOHV�KDYLD�DQDW�DO�EDQF�SHU�
VROāOLFLWDU� XQ� FUqGLW� EDQFDUL� SHU� DUUDQMDU� XQ�
SDUHOO� G¶DSDUDGRUV� GH� OHV� VHYHV� ERWLJXHV� L�
O¶HQWLWDW�ILQDQFHUD�OL�YD�GHPDQDU�OD�VLJQDWXUD�
GHO� VHX�PDULW�� WRW� L� TXH�HO�QHJRFL�HUD�G¶HOOD��
$OHVKRUHV�YDQ�YHXUH�FODU�TXH�DOOz�QR�HV�SRGLD�
WROHUDU���
(O� SUHVLGHQW� GH� OD� &DPEUD� GH� &RPHUo� GH�
7DUUDJRQD� HOV� YD� GRQDU� VXSRUW� L� DFWXDOPHQW�
VyQ� PpV� GH� ���� VzFLHV� L� pV� FRQVLGHUDW� XQ�
DXWqQWLF� UHIHUHQW� D� (VSDQ\D� HQ� O¶jPELW�
HPSUHVDULDO�IHPHQt��MD�TXH�JUjFLHV�D�OD�VHYD�
SUHVLGHQWD�� /DXUD� 5RLJp� MXQWDPHQW� DPE� OD�

VHYD� KRPzORJD� YDOHQFLDQD�� (VSDQ\D� YD�
HQWUDU� D� OD� %3:�� O¶DVVRFLDFLy� HPSUHVDULDO�
IHPHQLQD�PpV�SRGHURVD�GHO�PyQ�
�
$TXHVWD�DVVRFLDFLy�pV�PROW�DFWLYD��SHU�H[HPSOH��FDGD�DQ\�HV�ID�XQD�WUREDGD�
HQ� TXq� HV� UHSDUWHL[HQ� WUHV� WLSXV� GH� SUHPLV�� HPSUHVjULD� GH� O¶DQ\�� MRYH�
HPSUHQHGRUD�GH�O¶DQ\�L�D�OD�WUDMHFWzULD�HPSUHVDULDO�� ���������������������������������������������������������������������������������������������
�
�
�

/DXUD�5RLJp��SUHVLGHQWD�GH�O¶$'((�7*1�
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$OJXQV�GHOV�VHXV�REMHFWLXV�VyQ�HO�G¶DIDYRULU� OD� LJXDOWDW�G¶RSRUWXQLWDWV�HQWUH�
KRPHV� L� GRQHV� HQ� HO� PyQ� HPSUHVDULDO�� LPSXOVDU� PHVXUHV� SHU� IDFLOLWDU� OD�
FRQFLOLDFLy� HQWUH� OD� YLGD� IDPLOLDU� L� SURIHVVLRQDO� GH� OHV� HPSUHQHGRUHV���
IRPHQWDU� OD� FXOWXUD� HPSUHVDULDO� HQWUH� FROāOHFWLXV� GH� GRQHV�� VREUHWRW� HQWUH�
OHV�PpV�MRYHV��GRQDU�VXSRUW�D�OD�GRQD�TXH�V¶LQLFLD�HQ�OD�VHYD�HPSUHVD����
�
/¶DQ\� ������ JUjFLHV� D� OD� /DXUD� 5RLJp�� OHV� HPSUHVjULHV� GH� 7DUUDJRQD� YDQ�
HQWUDU� D� O¶HOLW�PXQGLDO� D� OD� %3:� �%XVLQHVV� DQG� 3URIHVVLRQDO�:RPHQ��� XQD�
DVVRFLDFLy�GH�GRQHV�UHFRQHJXGD�DPE�QLYHOO���SHU�O¶218���
�
/D�%:3�VHPSUH�KD�OOXLWDW�SHU�OD�GHIHQVD�GH�OHV�GRQHV�HQ�HO�PyQ�HPSUHVDULDO�
L�YD�VHU�TXL�YD�LQVWDXUDU�O¶(TXDO�3D\�'D\��HO�GLD�GH�OD�LJXDOWDW�VDODULDO��

�
����3URMHFWHV�YLJHQWV�
�
(O� 3URMHFWH�3URPRFLRQD�pV�XQ�GHOV�SURMHFWHV�PpV�HPEOHPjWLFV�TXH�V¶HVWDQ�
GHVHQYROXSDQW� DO� QRVWUH� SDtV� SHU� SURPRXUH� O¶DFFpV� GH� OD� GRQD� DOV� OORFV�
GLUHFWLXV�GH� OHV� FRPSDQ\LHV�� L� DFRQVHJXLU�DL[t� OD� VHYD�SOHQD�HTXLSDUDFLy�DO�
KRPH�HQ�O¶jPELW�SURIHVVLRQDO�G¶DOW�QLYHOO���
�
eV�XQD�LQLFLDWLYD�GHO�0LQLVWHUL�GH�6DQLWDW��6HUYHLV�6RFLDOV�L�,JXDOWDW�L�FRPSWD�
DPE� OD� &RQIHGHUDFLy� (VSDQ\ROD� G
2UJDQLW]DFLRQV� (PSUHVDULDOV�� TXH�
SURPRFLRQD� L� H[HFXWD� HO� SURJUDPD�� (VWj� ILQDQoDW� HQ� XQ� ���� SHU� O¶(VSDL�
(FRQzPLF�(XURSHX��GHO�TXDO�1RUXHJD�pV�HO�PDMRU�FRQWULEXHQW���
(O� SURMHFWH� pV� OD� SURPRFLy� HQWUH� OHV� HPSUHVHV� L� O¶H[HFXFLy� SHU� DFRQVHJXLU��
TXH�ILQDOPHQW�OHV�GRQHV�DFFHGHL[LQ�DOV�OORFV�GLUHFWLXV��GHVSUpV�GH�O¶DGHTXDGD�
IRUPDFLy��(O�VXSRUW�GH�&(2(�D�3URMHFWH�3URPRFLRQD�QR�ID�PpV�TXH�UDWLILFDU��
O¶DUWLFOH� �� GHOV� QRVWUHV� HVWDWXWV�� HQ� HO� TXDO� V¶HVPHQWD� OD� SURPRFLy� L� OD�
SDUWLFLSDFLy� � GH� OD� GRQD� HQ� WRWV� HOV� RUGUHV� VRFLRHFRQzPLFV�� 'HV� GH� &(2(�
FUHLXHQ� IHUPDPHQW� HQ� OD� SUHVqQFLD� GHO� WDOHQW� IHPHQt� HQ� HO� PpV� DOW� GHOV�
QLYHOOV� GH� GHFLVLy� HPSUHVDULDO�� L� HVWDQ� GLVSRVDWV� D� LPSXOVDU� WRWHV� DTXHOOHV�
LQLFLDWLYHV�TXH�YDJLQ�HQ�OD�PDWHL[D�GLUHFFLy��
�
/¶REMHFWLX�SULQFLSDO�GHO�SURMHFWH�pV�LGHQWLILFDU��UHWHQLU�L�SURPRFLRQDU�HO�WDOHQW�
IHPHQt�� GHV� GH� OD� YROXQWDULHWDW� GH� OHV� HPSUHVHV� L� OHV� GRQHV� SURIHVVLRQDOV�
TXH�KL�SDUWLFLSHQ��SHU�DFRQVHJXLU�DVVROLU�XQ�HTXLOLEUL� GH�GRQHV� L�KRPHV�HQ�
FRPLWqV�GH�GLUHFFLy� L�FRQVHOOV�GH�DGPLQLVWUDFLy��3HU�DL[z�V¶KD�GHVHQYROXSDW�
XQ� H[FHOāOHQW� SURJUDPD� DFDGqPLF� RQ� V¶DPSOLD� OD� YLVLy� HVWUDWqJLFD� L�
V¶DQDOLW]HQ� HOV� DVSHFWHV� FODX� GH� OD� FUHDFLy� GH� YDORU� HQ� OHV� RUJDQLW]DFLRQV��
SRWHQFLDQW� HO� OLGHUDWJH�� &DGD� SDUWLFLSDQW� Wp� OD� SRVVLELOLWDW� GH� SDUWLFLSDU� HQ�
IzUXPV��GHEDWV�L�HVPRU]DUV�GH�WUHEDOO�DPE�ILJXUHV�GH�UHOOHYjQFLD�HQ�HO�PyQ�
HPSUHVDULDO��
�
$TXHVW�DQ\�HV�SRVD�HQ�PDU[D�OD�WHUFHUD�HGLFLy�G¶DTXHVW�SURMHFWH��'XUDQW�OD�
SULPHUD�HGLFLy�GHO�SURMHFWH��TXDWUH�GH� OHV�SDUWLFLSDQWV�YDQ�DVFHQGLU�HQ� OHV�
VHYHV�UHVSHFWLYHV�HPSUHVHV��DFRQVHJXLQW�DPE�DL[z�HO�SULQFLSDO�REMHFWLX�GHO�
SURMHFWH�� $� FDXVD� GH� O¶q[LW�� L� DPE� OD� LQWHQFLy� GH� VHU� FDSDoRV� GH� GRQDU� D�
DTXHVWD� LQLFLDWLYD� OD� PDMRU� GLIXVLy� SRVVLEOH�� HO� SURJUDPD� OODQoD� OD� WHUFHUD�
HGLFLy�DTXHVW�DQ\�DPE����SODFHV��
�
�
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8Q�DOWUH�SURMHFWH�TXH�GHVWDFD�UHFHQWPHQW��pV�O¶DSURYDFLy�GH�O¶HVWDWXW�GH�OHV�
GRQHV�DJULFXOWRUHV�DO�3DtV�%DVF��$TXHVW�WHUULWRUL�V¶KD�FRQYHUWLW�HQ�OD�SULPHUD�
FRPXQLWDW�DXWzQRPD�HQ�DSURYDU�XQD�OOHL�SHU�D�PLOORU� OD�VLWXDFLy�GH�OD�GRQD�
DJULFXOWRUD��&DVXDOPHQW��DTXHVWD�OOHL�YD�VHU�DSURYD�HO�GLD�GH�OD�³GRQD�UXUDO´��
HO����G¶RFWXEUH��
�
/D�OOHL�KD�HVWDW�DSURYDGD�SHU�XQDQLPLWDW�DO�3DUODPHQW�DXWRQzPLF��L�LQFORX�OD�
FUHDFLy�G¶XQD� OtQLD�G¶DMXWV�SHU�D� O¶DILOLDFLy� D� OD�6HJXUHWDW�6RFLDO��'¶DTXHVWD�
PDQHUD��HV�SUHWpQ� IDFLOLWDU�TXH� OHV�GRQHV� VLJXLQ�WLWXODUV�R�FRWLWXODUV�GH� OHV�
H[SORWDFLRQV�HQ�OHV�TXH�MD�WUHEDOOHQ��
�
$� PpV�� SHU� DIDYRULU� DTXHVWD� WLWXODULWDW� FRPSDUWLGD�� OHV� LQVWLWXFLRQV�
SULRULW]DUDQ� DTXHVWD� IyUPXOD� HQ� OD� FRQFHVVLy� GH� VXEYHQFLRQV�� 7DPEp�
V¶LPSXOVDUj�OD�SUHVqQFLD�IHPHQLQD�HQ�HOV�jPELWV�GH�GHFLVLy�GHO�PyQ�DJUDUL��
$TXHVWHV� RUJDQLW]DFLRQV� GLVSRVHQ� GH� TXDWUH� DQ\V� SHU� DXJPHQWDU� OD�
SUHVqQFLD�GH�OD�GRQD�L�DVVROLU�FRP�D�PtQLP�HO�����GH�UHSUHVHQWDWLYLWDW�TXH�
HVWDEOHL[�OD�/OHL�G
,JXDOWDW��
�
�
³+H�SDUWLFLSDW�HQ�PROWV�SURMHFWHV�SHO�TXH�ID�D�OD�LJXDOWDW�GH�OD�GRQD��&DGD�
DQ\�SDUWLFLSR�HQ�HO�*OREDO�:RPHQ�6XPLW��XQ�IRUR�TXH�DJUXSD�D�GRQHV�TXH�
WHQHQ� DOWV� FjUUHFV� D� QLYHOO� PXQGLDO´� �%HJRxD� )ORULj�� WLQHQW� DOFDOGH� GH�
O¶DMXQWDPHQW�GH�7DUUDJRQD��
�
�
����(VWXGLV�HQ�FXUV�
�
$FWXDOPHQW� D� 7DUUDJRQD� KL� KD� XQ� GHSDUWDPHQW� GH� OD� 859� GHVWLQDW� D� OD�
REVHUYDFLy�GH�OD�GRQD��O¶2EVHUYDWRUL�GH�OD�,JXDOWDW��
�
�
³$TXHVW� GHSDUWDPHQW� HV� FUHD� D� O¶DQ\� ����� SHU� OD� LQLFLDWLYD� G¶XQ� JUXS� GH�
QRLHV� TXH� SRUWDYHQ�PROWV� DQ\V� HVWXGLDQW�HO� IHQRPHQ�GH� OD� GHVLJXDOWDW�� (O�
UHFWRU�YD�YHXUH�RSRUW~�FUHDU�HO�GHSDUWDPHQW�SHU�SRGHU�RULHQWDU�DO�UHFWRUDW�
FRP�DFWXDU�HQ�PDWqULD�G¶LJXDOWDW�´��,PPD�3DVWRU��GLUHFWRUD�GH�O¶2EVHUYDWRUL�
GH�OD�,JXDOWDW�GH�OD�859��
�

�
/HV�IXQFLRQV�GH�O¶2EVHUYDWRUL�GH�OD�,JXDOWDW�VyQ� ��
�

•� 'LDJQRVWLFDU�OHV�GHVLJXDOWDWV�H[LVWHQWV�HQWUH�HOV�KRPHV�L�OHV�GRQHV��
•� 5HFROOLU�L�DQDOLW]DU�OD�LQIRUPDFLy�UHOOHYDQW�HQ�PDWqULD�G¶LJXDOWDW�SHU�UDy�
GH�JqQHUH��

•� )HU�XQ�VHJXLPHQW�DO�OODUJ�GHO�WHPSV�GH�OD�VLWXDFLy�HQ�PDWqULD�G
LJXDOWDW�
G¶RSRUWXQLWDWV�HQ�HO�VL�GH�OD�859��

•� 3URPRXUH�L�DIDYRULU� OD�IRUPDFLy�L� OD�UHFHUFD�HVSHFtILTXHV�HQ�HVWXGLV�GH�
JqQHUH��

•� $FWXDU�FRP�XQ�FHQWUH�GH�UHFXUVRV�HQ�PDWqULD�G¶DVVHVVRUDPHQW�L�HQ� OD�
UHDOLW]DFLy�G¶HVWXGLV��

�
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/D� SULPHUD� WDVFD� GH� OD� FRPLVVLy� YD� VHU� HVWXGLDU�
DPE�SURIXQGLWDW� OD� VLWXDFLy� UHDO� GH� OD�859�� 6HQVH�
HQWUDU� HQ� WRWV� HOV� GHWDOOV� GHOV� UHVXOWDWV� REWLQJXWV��
FDO� IHU� FRQVWDU� TXH�� HQWUH� HO� QRPEUH� WRWDO� GH� 3',�
�SHUVRQDO�GRFHQW�L�LQYHVWLJDGRU��D�OD�XQLYHUVLWDW��HO�
SHUFHQWDWJH�G¶KRPHV�pV�VXSHULRU�DO�SHUFHQWDWJH�GH�
GRQHV�L�TXH�HV�UHSDUWHL[�GH�PDQHUD�GHVLJXDO�HQWUH�
HOV� GLIHUHQWV� FHQWUHV� L� GHSDUWDPHQWV�� (Q� DTXHVW�
VHQWLW�� XQD� GH� OHV� GDGHV� PpV� VLJQLILFDWLYHV� GH�
O¶HVWXGL� pV� OD� UHODWLYD�D� OD� FDWHJRULD�DFDGqPLFD��HO�
QRPEUH�GH�FDWHGUjWLFV�L�GH�WLWXODUV�GH�XQLYHUVLWDW�pV�
PROW� VXSHULRU� DO� GH� FDWHGUjWLTXHV� L� WLWXODUV� GH�
XQLYHUVLWDW�GRQHV�� L�HO�QRPEUH�GH�GRFWRUV�TXH�KDQ�
DVVROLW� OD� Pj[LPD� FDWHJRULD� DFDGqPLFD� pV� PROW�
VXSHULRU� DO� QRPEUH� GH� GRFWRUHV�� /D� SUHVqQFLD� GH�
GRQHV�FRP�D�LQYHVWLJDGRUHV�SULQFLSDOV�GH�SURMHFWHV�
ILQDQoDWV� pV� WDPEp� QRWDEOHPHQW� LQIHULRU� D� OD�
G¶KRPHV� LQYHVWLJDGRUV� SULQFLSDOV�� (Q� UHIHUqQFLD� D�
O¶DOXPQDW�� HO� ������ GHOV� DOXPQHV� GH� OD� 859� VyQ�
GRQHV��
�
/HV�GDGHV�GH�O¶HVWXGL�HYLGHQFLHQ�TXH�OHV�GRQHV�WHQHQ�GLILFXOWDWV�SHU�DVVROLU�
OORFV�GH�UHVSRQVDELOLWDW��(Q�WRWV�HOV�FDVRV�HV�GHWHFWD�TXH�XQ�GHOV�SUREOHPHV�
SULQFLSDOV�SHU�D�OHV�GRQHV�XQLYHUVLWjULHV�pV�OD�SURPRFLy�ODERUDO��
�
/D� 859� D� WUDYpV� GH� O¶2EVHUYDWRUL� GH� OD� ,JXDOWDW� SDUWLFLSD� GHO� SURMHFWH�
(48$/,7<��6WUHQJWKHQLQJ� ZRPHQ� OHDGHUVKLS� LQ� /DWLQ� $PHULFDQ� +(,V� DQG�
VRFLHW\��ILQDQoDW�SHU�OD�8QLy�(XURSHD��YRO�FUHDU�XQ�SOD�JqQHUH�SHU�D�UHGXLU�OD�
EUHW[D� GH� JqQHUH� GLDJQRVWLFDGD� L� SURPRXUH� SROtWLTXHV� G¶LJXDOWDW� L�
G¶RSRUWXQLWDW���
/
(VFROD� 7qFQLFD� 6XSHULRU� G
(QJLQ\HULD� �(76(�� L� O
(VFROD� 7qFQLFD� 6XSHULRU�
G
(QJLQ\HULD� 4XtPLFD� �(764�� HQ� FROāODERUDFLy� DPE� O
2EVHUYDWRUL� GH� OD�
,JXDOWDW� WDPEp� RUJDQLW]HQ� HQWUH� OHV� VHYHV� DFWLYLWDWV� HO� *LUOV
� 'D\�� XQD�
MRUQDGD�SHU�SURPRFLRQDU�HOV�HVWXGLV�G
HQJLQ\HULD�HQWUH�OHV�HVWXGLDQWV�G
(62�
DPE�PROWD�WUDGLFLy�DOV�SDwVRV�DQJORVD[RQV��
�
$�SDUWLU�GH�GLIHUHQWV�DFWLYLWDWV�GRQHQ�YLVLELOLWDW� L�PRVWUHQ�D� OHV�DOXPQHV� OD�
SUHVqQFLD�GH�SURIHVVLRQDOV�GRQHV�HQ�FDPSV�FRP�O
(QJLQ\HULD�R�OD�7HFQRORJLD��
DL[t�FRP�OD�FRQYHQLqQFLD�GHOV�HTXLSV�GH�WUHEDOO�PL[WRV�SHU�REWHQLU�XQ�PLOORU�
UHQGLPHQW��
�
$PE� DTXHVWD� MRUQDGD� HV� SUHWpQ� DFWXDU� FRP� XQ� HOHPHQW� GH� FRKHVLy� L�
FRHGXFDFLy�SHU�SRGHU�UHYLVDU�HOV�UROV�GH�JqQHUH�WUDQVPHVRV�L�DVVXPLWV�HQ�OD�
GLYLVLy�VH[XDO�GHO�WUHEDOO��
�
�
�
�
�
�

,PPD�3DVWRU��'LUHFWRUD�GH�
O¶2EVHUYDWRUL�GH� OD� ,JXDOWDW�GH�
OD�859�
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���([SHULqQFLHV�GH�WUDFWDPHQW�GHVLJXDO�
�
(Q�HO�GHVHQYROXSDPHQW�GHO�WUHEDOO�HV�SURGXHL[HQ�PROWHV�FLUFXPVWjQFLHV�HQ�
OHV�TXDOV�KL�KD�XQD�GLVFULPLQDFLy�SHU�GLIHUHQWV�PRWLXV�FRP�HO�VH[H��HO�FRORU�
GH� OD� SHOO�� OD� VHYD� UHOLJLy�� LGHHV� SROtWLTXHV� R� RULJHQ� VRFLDO�� DPE�
LQGHSHQGqQFLD�GHOV�UHTXHULPHQWV�GH�OD�IHLQD��
�
'LQV� G¶DTXHVW� HStJUDI� KH� WUDFWDW� GH� UHFROOLU� OHV� GLIHUHQWV� H[SHULqQFLHV� GH�
WUDFWDPHQW�GHVLJXDO��TXH�PDMRULWjULDPHQW�SHU�UDy�GH�VH[H��HV�WUREHQ�HQ�OHV�
IHLQHV�GHVHQYROXSDGHV�SHU�OHV�SHUVRQHV��SULQFLSDOPHQW�OHV�GRQHV��
�
eV� EHQ� FHUW� TXH� OHV� GRQHV� DFWXDOPHQW� FRQWLQXHQ� SDWLQW� VLWXDFLRQV� GH�
GLVFULPLQDFLy�L�DL[z�KDXULD�G¶HVWDU�UHJXODW�HQ�HOV�WHPSV�TXH�HVWHP��
�
$� FRQWLQXDFLy�� V¶HVPHQWHQ� OHV� GLIHUHQWV� H[SHULqQFLHV� TXH� GRQHV� DQzQLPHV�
KDQ�DSRUWDW�D�WUDYpV�GH�O¶HQTXHVWD�TXH�YDLJ�UHDOLW]DU��
�

�
³(OV�VDODULV�D�O¶HPSUHVD�RQ�WUHEDOOR�VHPSUH�VyQ�PpV�DOWV�SHOV�KRPHV�GLQV�XQ�
PDWHL[�GHSDUWDPHQW�´�
�

�
�
³8Q�FRPSDQ\�GH�WUHEDOO�KRPH�FREUDYD�PpV�TXH�MR�HQ�OD�PDWHL[D�SRVLFLy´�
�
�

�
³$� OD� IHLQD�DQWHULRU�RQ�HVWDYD�� WRW� L� WHQLU�PpV�DQWLJXLWDW�� HO�PHX�FRPSDQ\�
WHQLD�XQ�VRX�PpV�HOHYDW´�
�
�

�
/¶DVVXPSWH�GH�VL�OD�FRQGLFLy�GH�O¶KRPH�L�GH�OD�GRQD�GyQD�RULJHQ�D�GLIHUqQFLHV�
GH� UHPXQHUDFLy� pV� LPSRUWDQW�� SHUVLVWHQW� L� HQFDUD� QR� V¶KD� VROXFLRQDW��
*OREDOPHQW� KL� KD� XQ� GHVQLYHOO� HQWUH� OD� UHPXQHUDFLy� PLWMDQD� PDVFXOLQD� L�
IHPHQLQD�HQ�FRQVLGHUDU�JUXSV�DPSOLV�G¶RFXSDFLRQV��L�TXH�OHV�GRQHV�JXDQ\HQ�
GH�PLWMDQD�PHQ\V�TXH�HOV�KRPHV�pV�XQD�UHDOLWDW���
�
$YXL� GLD�� OD� OHJLVODFLy� GH� GLYHUVRV� SDwVRV� H[LJHL[HQ� TXH� V¶DERQL� LJXDO�
UHPXQHUDFLy�D� OHV�GRQHV�TXH�UHDOLW]HQ�XQ�WUHEDOO�GH�YDORU� LJXDO�R�GH�YjOXD�
VHPEODQW�DO�SUHVWDW�SHOV�KRPHV�HQ� OD�PDWHL[D�HPSUHVD��/D� ILQDOLWDW�GH� OHV�
OOHLV�pV�LPSHGLU�TXH�OD�GLUHFFLy�GH�OHV�HPSUHVHV��R�HOV�VLQGLFDWV�L�OD�GLUHFFLy�
DFWXDQW�GH�FRP~�DFRUG�HQ�QHJRFLDFLRQV�FROāOHFWLYHV��GLVFULPLQLQ�OHV�GRQHV�HQ�
OHV�RFXSDFLRQV�GH�SUHGRPLQL�IHPHQt��IL[DQW�QLYHOOV�VDODULDOV�LQIHULRUV��
�

�
³4XDQ�HW�TXHGHV�HPEDUDVVDGD�L�QR�W¶DJDIHV�OD�EDL[D�DEDQV�GHO�SDUW�SHU�QR�
SHUMXGLFDU�� D� OD�PtQLPD� TXH� IDOWHV� XQ� GLD� L� QR� KR� FRPXQLTXHV� DPE� SUHYL�
DYtV��HW�TXHGHV�VHQVH�ERQV�HFRQzPLF´��
�
�
�
�
�
�
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/¶HPEDUjV�pV�XQ�SUREOHPD��4XDQ�XQD�QRLD�YD�D�XQD�HQWUHYLVWD�GH�WUHEDOO��MD�
HV�Wp�HQ�FRPSWH�TXH�HWV�GRQD�L�TXH�SHU�WDQW�SRWV�TXHGDU�WH�HPEDUDVVDGD��
FRVD� TXH� VLJQLILFD� DEVHQWLVPH� HQ� HO� WUHEDOO� GXUDQW� HO� SHUtRGH� G¶DEDQV� L�
GHVSUpV�GH�GRQDU�D� OOXP�� WDPEp�HV�SRW�GRQDU�HO� IHW�GH� VHU� MD�PDUH��DL[z�
VLJQLILFD�� WHQLU� FXUD� GHOV� ILOOV� TXH� QRUPDOPHQW� L� VHJRQV� HOV� HVWHUHRWLSV� L�
SUHMXGLFLV�G¶DTXHVWD�VRFLHWDW��OD�GRQD�pV�OD�TXH�V¶HQFDUUHJD���
�
/D�PDUH�pV�OD�TXH�VRUWLUj�GHO�WUHEDOO�SHU�GRQDU�GH�PHQMDU�DOV�ILOOV�GHVSUpV�GH�
WRUQDU�GH�O¶HVFROD�L�OD�TXH�UHQGLUj�PHQ\V�SHO�FDQVDPHQW�DFXPXODW��
�
�
�

³+H�KDJXW�GH�UHQXQFLDU�D�XQ�OORF�GH�WUHEDOOV�SHO�IHW�GH�VHU�PDUH´�
�
�

�
(O�����GH�OHV�GRQHV�DVVHJXUD�TXH�DOJXQ�FRS�KD�KDJXW�GH�UHQXQFLDU�D�XQ�OORF�
GH�WUHEDOO�SHU�KDYHU�WLQJXW�XQ�ILOO�R�XQD�SHUVRQD�GHSHQGHQW�DO�VHX�FjUUHF��(Q�
HO�FDV�GHOV�KRPHV�QRPpV�pV�HO��������
�
(O�������GH�OHV�PDUHV�DILUPHQ�TXH�HO�IHW�GH�WHQLU�ILOOV�DIHFWD�R�KD�DIHFWDW�D�
OD� VHYD� WUDMHFWzULD� SURIHVVLRQDO�� EDVWDQW� R� PROW�� (Q� HO� FDV� GHOV� KRPHV��
QRPpV�HO����������
�

�
³'HVSUpV�GH�VHU�PDUH�YDLJ�KDYHU�GH�FRQIRUPDU�PH�DPE�O¶KRUDUL�GH�WUHEDOOV�
SDUFLDO´�
�
�

1RPpV�HO�����GH� OHV� WUHEDOODGRUHV� UHFXSHUD�HO� VHX�KRUDUL�GHVSUpV�GH� VHU�
PDUH��GDYDQW�HO������GHOV�KRPHV��(O�����GH�OHV�PDUHV�QR�UHWRUQHQ�DO�VHX�
DQWLF� KRUDUL� ODERUDO� SRVWHULRUPHQW�� L� HO� ���� KDQ� G¶H[SHULPHQWDU� XQD�
UHGXFFLy�GH�MRUQDGD����
�

�
³'RV�PHWJHV�HQ�XQD�RSRVLFLy��HOOD�DPE�PpV�H[SHULqQFLD� L� FXUUtFXOXP�� L� HOO�
QR��GRQFV�HOO�YD�VHU�HVFROOLW�FRP�D�FRRUGLQDGRU´�
�

�
�
³$�XQ�DQWLF�WUHEDOO�DOV�KRPHV�HOV�RIHULHQ�WUHEDOOV�GLIHUHQWV´�
�
�

(VWj�FRPSURYDW��HOV�KRPHV�VXSHUHQ�D�OHV�GRQHV�HQ�OHV�HQWUHYLVWHV�GH�WUHEDOO�
WRW� L� VHU�PLOORUV�� /D� LQYHVWLJDFLy� GH� OD� XQLYHUVLWDW� GH� <DOH� GHPRVWUD�TXH� D�
O¶KRUD� G¶HOHJLU� XQ� FDQGLGDW�� OHV� SUHIHUqQFLHV� VyQ� HOV� KRPHV�OD� GRQD� Wp� D�
FjUUHF�ILOOV�L�OODU��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�

���)RQW��\RGRQD�FRP�
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� ��

³1R�HP�GHL[HP�DYDQoDU�SHU�DUULEDU�DOV�REMHFWLXV�L�SROLYDOqQFLHV´�
�
�
$TXHVW� pV� HO� WHVWLPRQL� G¶XQD� GRQD� TXH� WUHEDOOD� FRP� D� IXQFLRQDULD�� /HV�
SRTXHV� RSRUWXQLWDWV� TXH� WHQHQ� OHV� GRQHV� SHU� SURPRFLRQDU�VH� HV� YHXHQ�
WUXQFDGHV�DPE�OD�QHFHVVLWDW�GH�WHQLU�ILOOV��
�
6L�HOOHV�KR�GHFLGHL[HQ�IHU�KDQ�GH�VDFULILFDU�VH�L�UHQXQFLHQ�D�PROW�GH�WHPSV�
OOLXUH��KDV�G¶HVWXGLDU�L�IRUPDU�WH�VHQVH�GHVDWHQGUH�OHV�T�HVWLRQV�LPSRUWDQWV�
GH�OD�WHYD�YLGD��SHUz�VL�HW�YHXV�FDSDo��SHUTXq�LPSHGLU�KR"�
�

�
³9DLJ�SURSRVDU�XQD�VROXFLy�D�XQ�SUREOHPD�TXH�KL�KDYLD�D�O¶HPSUHVD�L�V¶KL�YDQ�
QHJDU��XQ�KRPH�YD�SURSRVDU�OD�PDWHL[D�L�O¶DFFHSWDUHQ´�
�
�
(O�PRGHO�GH�OLGHUDWJH�PDVFXOt�HVWj�PROW�PpV�DUUHODW�TXH�HO�OLGHUDWJH�IHPHQt��
$� OHV� HPSUHVHV� HOV� KRPHV� QHFHVVLWHQ�PpV� KRPHV� L� GRQHQ� VXSRUW� D� DOWUHV�
KRPHV�GHL[DQW�D�OHV�GRQHV�H[FORVHV�GH�TXDOVHYRO�VLWXDFLy���
�
1R�LPSRUWD�HO�TXH�IDFLQ�OHV�GRQHV��QHFHVVLWHP�IHU�KR�WRW�HO�GREOH�PLOORU�TXH�
HOV�KRPHV�SHU�D�TXq�VH¶QV�FRQVLGHUL�OD�PHLWDW�GH�ERQHV�TXH�HOOV��
�
�

�
³3DWHUQDOLVPH�L�QHFHVVLWDW�GH�VXEMXJDU�SDU�SDUW�G¶XQ�FRPSDQ\�KRPH´�
�
�

(OV�KRPHV�DJDIHQ�HO�VHX�URO�SDWHUQDO��WHQGLQW�D�DSOLFDU�OHV�IRUPHV�G¶DXWRULWDW�
L� SURWHFFLy� SUzSLHV� GHO� SDUH� HQ� OD� IDPtOLD� WUDGLFLRQDO�� TXDQ� D� O¶KRUD� GH� OD�
SUjFWLFD�VRP�OHV�GRQHV�OHV�TXH�HQV�HQFDUUHJXHP�GH�WUHXUH�HQGDYDQW�OD�OODU�L�
OD� IHLQD��(O� OLGHUDWJH� IHPHQt�HV�SUHQ�GH�PDQHUD�PROW� VHULRVD�HOV� REMHFWLXV�
HVWDEOHUWV�SHU�O¶HPSUHVD���
�

�
³'LQV�G¶XQD�SDWUXOOD�XQ�GHOV�GRV� Wp� VHPSUH�XQD�FDWHJRULD� VXSHULRU� L� DOJXQ�
FRS�P¶KD�SDVVDW�HO�FRPHQoDU�XQD�DFWXDFLy�L�YHXUH�FRP�HO�FLXWDGj�HV�GLULJLD�
DO�PHX� FRPSDQ\� KRPH�TXDQ� MR� HUD� OD� TXH� SRUWDYD� OD� VLWXDFLy� L� WHQLD� XQD�
FDWHJRULD�VXSHULRU�´��
�
�
(OV�SUHMXGLFLV�VyQ�PROW�SUHVHQWV�D�OD�SREODFLy��SUHMXGLFLV�TXH�QR�HQV�GHL[HQ�
YHXUH�PpV�HQOOj��/D�VRFLHWDW�LQIUDYDORUD�PROW�D�OHV�GRQHV�L�VREUHWRW�HQ�IHLQHV�
GH�FDLUH�WUDGLFLRQDOPHQW�PDVFXOt��3HUz��TXLQD�GLIHUqQFLD�KL�KD�HQWUH�XQ�KRPH�
L�XQD�GRQD�VL�HO�WUHEDOO�HV�GHVHQYROXSD�FRUUHFWDPHQW"�
�

�

�

�

�

�

�



� ��

���2SLQLy�VRFLDO�HQTXHVWHV�
�
$TXHVW� WUHEDOO� HV� FRPSOHWD� DPE� XQD� VqULH� G¶HQTXHVWHV� UHDOLW]DGHV� D� ���
SHUVRQHV�� WRWHV� HOOHV� GRQHV�� LQWHJUDGHV� MD� HQ� HO� PyQ� ODERUDO�� G¶XQD� HGDW�
FRPSUHVD� HQWUH� HOV� ��� L� ��� DQ\V�� GH� GLIHUHQW� IRUPDFLy� L� ORFDOLW]DGHV� D� OD�
FRPDUFD�GHO�7DUUDJRQqV��
�
/D�KLSzWHVL�TXH�YXOO�SODWHMDU�D�SDUWLW�G¶DTXHVWD�LQIRUPDFLy�pV�VL�UHDOPHQW�OHV�
RSLQLRQV�L�OD�YLVLy�TXH�WHQHQ�OHV�GRQHV�WUHEDOODGRUHV�VREUH�DTXHVW�DVSHFWH�pV�
FRP~��VL�HOOHV�PDWHL[HV�VDEHQ�UHFRQqL[HU�HO�OORF�RQ�HV�WUREHQ�DFWXDOPHQW�OHV�
GRQHV� L�VL�HQ�HO�VHX�jPELW� ODERUDO�H[LVWHL[HQ�DTXHVWHV�GLIHUqQFLHV�TXH�WDQW�
KHP�VHQWLW�DO�OODUJ�GH�OD�KLVWzULD��
�
/¶HQTXHVWD�HV�FRPSRQ�GH�SUHJXQWHV� WDQFDGHV� L� LQGLUHFWHV��Vt�R�QR�� 7DPEp�
KH�DIHJLW�XQD�SUHJXQWD�SHU�D�TXq�HOOHV�PDWHL[HV�P¶H[SOLTXLQ� VL�KDQ�VRIHUW�
DOJXQD� VLWXDFLy� GH� YLYqQFLD� GHVLJXDO� HQ� HO� VHX� jPELW� ODERUDO�� /D� ~OWLPD�
SUHJXQWD� SODQWHMD� OD� SUREOHPjWLFD� D� OD� OODU�� TXL� SUHGRPLQD� UHDOLW]DQW� OHV�
IHLQHV�GH�FDVD��
�
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� ��

3UHJXQWD� ��� &UHXV� TXH� DFWXDOPHQW� OHV� GRQHV� WHQHQ� OHV� PDWHL[HV�
RSRUWXQLWDWV�TXH�HOV�KRPHV�SHO�TXH�ID�D�O¶DFFpV�GH�FjUUHFV�GLUHFWLXV"�
�
�
� �
�
�
�
�
�
�
�
� � � � �
�� � � � ���)RQW��HODERUDFLy�SUzSLD�
�
�
�
����������������������������������������)RQW��HODERUDFLy�SUzSLD�

�
$TXHVW�JUjILF�HQV�PRVWUD�TXH�HO�������GH�OHV�HQTXHVWDGHV�SHQVHQ�TXH�OHV�
GRQHV�Vt�WHQHQ�OHV�PDWHL[HV�RSRUWXQLWDWV�TXH�HOV�KRPHV�D�O¶KRUD�G¶DFFHGLU�D�
FjUUHFV�GLUHFWLXV��PHQWUH�TXH�HO�������FUHX�HO�FRQWUDUL��
�
(O� UHVXOWDW� HQV� LQGLTXHQ� TXH� pV� XQD� UHDOLWDW� TXH� OHV� GRQHV� QR� WHQHQ� OHV�
PDWHL[HV�RSRUWXQLWDWV�TXH�HOV�KRPHV�D�O¶KRUD�G¶DFFHGLU�D�XQ�FjUUHF�GLUHFWLX��
(OV�KRPHV�DFDSDUHQ�OD�PDMRU�SDUW�GHOV� OORFV�GH�WUHEDOO�PpV�DOWV��7RW� L�DL[t��
PROWV�FRSV�HO�TXH�HV�YRO�PRVWUDU�D�OD�VRFLHWDW�QR�HV�FRUUHVSRQ�JDLUH�R�JHQV�
DPE�OD�UHDOLWDW��L�DTXHVW�IHW�SRW�FUHDU�RSLQLRQV�TXH�QR�V¶DMXVWLQ�D�OD�VRFLHWDW�
DFWXDO��
�
/D� UHDOLWDW� pV� OD� TXH� pV� L� DL[t� KR� SHUFHEHP�HQ� OHV� HQTXHVWDGHV� MD� TXH�� OD�
PDMRULD��RSLQD�TXH�QR��TXH�OHV�GRQHV�QR�WHQLP�OHV�PDWHL[HV�RSRUWXQLWDWV�D�
O¶KRUD�G¶DFFHGLU�D�FjUUHFV�GLUHFWLXV��
�
�
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� ��

3UHJXQWD� ��� 1RUPDOPHQW� OHV� GRQHV� VXSHUHQ� DPE� PLOORUV� UHVXOWDWV�
DFDGqPLFV�DOV�KRPHV�GXUDQW�HOV� DQ\V�HVFRODUV�� SHUz� GHVSUpV�HQ� HO�
WUHEDOO� OHV� GRQHV� HV� VXERUGLQHQ� DOV� KRPHV�� &UHXV� TXH� pV� FHUWD�
DTXHVWD�DILUPDFLy"�
�
�
�
�
�
�
�
�
�
�
�����������������������������������������������)RQW��HODERUDFLy�SUzSLD�
�
�
�

����

)RQW��HODERUDFLy�SUzSLD�

�
$TXHVW�JUjILF�HQV�PRVWUD�TXH�HO�������GH�OHV�HQTXHVWDGHV�SHQVHQ�TXH�OHV�
GRQHV� Vt� VXSHUHQ� DOV� KRPHV� GXUDQW� HOV� DQ\V� HVFRODUV� L� GHVSUpV� HV�
VXERUGLQHQ�� (O� ������ SHQVD� TXH� SRWVHU� Vt� OHV� GRQHV� REWHQHQ� PLOORUV�
UHVXOWDWV�DFDGqPLFV�SHUz�TXH�VL�YROHQ�SRGHQ�DUULEDU�RQ�V¶KR�SURSRVLQ��
�
/HV�GRQHV�GHV�GH�EHQ�SHWLWHV�MD�VROHQ�VHU�UHVSRQVDEOHV�L�pV�XQ�IHW�TXH�HOOHV�
PDGXULQ�DEDQV�TXH�HOV�QRLV��$L[z�pV�YLVLEOH�VREUHWRW�HQ�HOV�FHQWUHV�HVFRODUV��
$FWXDOPHQW� KRPHV� L� GRQHV� WHQHQ� OHV� PDWHL[HV� RSRUWXQLWDWV� SHO� TXH� ID� D�
O¶DFFpV�D�O¶HVFRODULWDW� L�D� O¶HGXFDFLy��SHUz�SHU�TXq�GHVSUpV�VyQ�HOOHV�OHV�TXH�
HV� VXERUGLQHQ� L� QR� HV� SURPRFLRQHQ� SHU� D� DUULEDU� D� XQ� OORF� PpV� DOW"� /D�
VROXFLy�pV�VLPSOH��OD�FjUUHJD�PDWHUQDO��
�
�
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� ��

3UHJXQWD����'LQWUH�GH� OD�SURIHVVLy�TXH�GHVHQYROXSHV��FUHXV�TXq�pV�
IjFLO�DUULEDU�D�XQ�FjUUHF�GLUHFWLX"�
�
�
�
�
�
�
�
�
�
�
�
�

����)RQW��HODERUDFLy�SUzSLD�
�
�
�

����)RQW��HODERUDFLy�SUzSLD�

�
$TXHVW�JUjILF�HQV�PRVWUD�TXH�HO�������GH�OHV�HQTXHVWDGHV�SHQVHQ�TXH�Vt�pV���
IjFLO�DUULEDU�D�DFFHGLU�D�XQ�FjUUHF�GLUHFWLX�HQ�OD�SURIHVVLy�TXH�GHVHQYROXSHQ��
(O��������SHQVD�HO�FRQWUDUL��
�
$TXHVWD�SUHJXQWD�HVWj�PROW� LJXDODGD�HQ�RSLQLRQV�SRVLWLYHV� L�QHJDWLYHV�SHO�
TXH�ID�D�G¶DOWUHV�SUHVHQWV�D�O¶HQTXHVWD��
�
$FWXDOPHQW� KDXULD� GH� VHU� DL[t�� L� WLUDQW� D� O¶DOoD� FDS� OD� UHVSRVWD� DILUPDWLYD�
SHUTXq�DPE�OD�/OHL�G¶LJXDOWDW�DSURYDGD�DO������KD�G¶HVWDU�SUHVHQW�OD�LJXDOWDW�
GH�WUDFWH��G¶RSRUWXQLWDWV��GH�IRUPDFLy�L�GH�SURPRFLy�SURIHVVLRQDO��
�
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� ��

3UHJXQWD���� (Q� HO� WHX� jPELW� ODERUDO� KL� KD� GLIqUHQFLHV�HQ� HO� VDODULV�
HQWUH�KRPH�L�GRQHV"�
�
�
�
�
�
�
�
�
�
�

)RQW��HODERUDFLy�SUzSLD�
�
�
�

����

�)RQW��HODERUDFLy�SUzSLD�

�
$TXHVW�JUjILF�HQV�PRVWUD�TXH�HO�������GH�OHV�HQTXHVWDGHV�SHQVHQ�TXH�Vt�KL�
KD� GLIHUqQFLHV� HQ� HOV� VDODULV� HQWUH� KRPHV� L� GRQHV�� (O� ������ GH� OHV�
HQTXHVWDGHV�SHQVHQ�TXH�QR��
�
/HV� HQTXHVWDGHV� KDQ� UHVSRVW� PDMRULWjULDPHQW� QR�� SHUz� D� SDUWLU� GH� GDGHV�
RILFLDOV� HV� SRVVLEOH� GHVFREULU� DTXHVWD� WHQGqQFLD� VDODULDO� TXH� DIDYRUHL[� DOV�
KRPHV�� (VWXGLV� PRVWUHQ� TXH� JUDQ� SDUW� GH� OHV� GRQHV� QR� WHQHQ� HO� PDWHL[�
VDODUL�TXH�HOV�KRPHV�HQ�XQD�PDWHL[D�IHLQD��
�
�
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� ��

3UHJXQWD����+L�KD�FRPSHWqQFLHV�HQWUH�KRPHV�L�GRQHV"�
�
�
�
�
�
�
�
�
�
�

)RQW��HODERUDFLy�SUzSLD�
�
�
�
���������������������������������������������

�������������������������������������������)RQW��HODERUDFLy�SUzSLD�

�
�
$TXHVW�JUjILF�HQV�PRVWUD�TXH�HO�������GH�OHV�HQTXHVWDGHV�SHQVHQ�TXH�Vt�KL�
KD�FRPSHWqQFLHV�HQWUH�KRPHV�L�GRQHV��PHQWUH�TXH�HO�������SHQVHQ�TXH�QR��
�
/HV� FRPSHWqQFLHV� TXH� SRGHQ� H[LVWLU� VyQ� SHO� IHW� G¶DVFHQGLU� GH� SRVLFLy� D� OD�
IHLQD��QR�SHO�VH[H��(O�VHXV�FRPSDQ\V�KRPHV� OOXLWHQ�SHU�DFRQVHJXLU�XQ� OORF�
PpV�DOW�DPE� LQGHSHQGqQFLD�GH� OD�SHUVRQD�DPE� OD�TXH�KDJLQ�GH� OOXLWDU�SHU�
DFRQVHJXLU�HO�VHX�REMHFWLX��VLJXL�KRPH�R�GRQD��
�
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� ��

3UHJXQWD� ��� +DV� H[SHULPHQWDW� DOJXQD� YLYqQFLD� GH� WUDFWDPHQW�
GHVLJXDO"�
�
�
�
�
�
�
�
�

)RQW��HODERUDFLy�SUzSLD�
�
�
�

����)RQW��HODERUDFLy�SUzSLD�

�
�

$TXHVW� JUjILF� HQV� PRVWUD� TXH� HO� ������ GH� OHV� HQTXHVWDGHV� KDQ�
H[SHULPHQWDW�DOJXQD�YLYqQFLD�GH�WUDFWDPHQW�GHVLJXDO�PHQWUH�TXH�HO�������
QR�KDQ�H[SHULPHQWDW�FDS��
�
$TXHVWD� T�HVWLy� HUD� DFRPSDQ\DGD� SHU� XQD� H[SOLFDFLy� EUHX� HQ� HO� FDV� GH�
WUDFWDPHQW�GHVLJXDO�HQ�FDV�DILUPDWLX��H[SOLFDFLy�TXH�KH�DIHJLW�D�O¶DSDUWDW����
�
+H�WUREDW�DOJXQHV�H[SHULqQFLHV�TXH�P¶KDQ�VREWDW��3HU�H[HPSOH��HO� IHW�TXH�
DOV� KRPHV� HOV� KL� RIHUHL[LQ� WUHEDOOV� GLIHUHQWV�� VHQVH� WHQLU� HQ� FRPSWH� QL� OD�
WLWXODFLy�DFDGqPLFD�QL�O¶HVSHFLDOLW]DFLy��
�
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� ��

3UHJXQWD����(Q�O¶jPELW�IDPLOLDU��TXL�GHVHQYROXSD�PDMRULWjULDPHQW�OHV�
IHLQHV�GH�FDVD"�
�
�
�
�
�
�
�
�

�
)RQW��HODERUDFLy�SUzSLD�

�
���

�

��)RQW��HODERUDFLy�SUzSLD�

�
�
�
$TXHVW� JUjILF� HQV� PRVWUD� WUHV� UHVXOWDWV� GLIHUHQWV�� (O� ������ GH� OHV�
HQTXHVWDGHV� DILUPHQ� TXH� HOOHV� VyQ� OHV� TXH� GHVHQYROXSHQ�PDMRULWjULDPHQW�
OHV� IHLQHV� D� FDVD�� HO� ����� DILUPD� TXH� KR� ID� O¶KRPH�� L� HO� ������ GLX� TXH�
GLYLGHL[HQ�OD�IHLQD�D�FDVD�HQWUH�OD�GRQD�L�O¶KRPH��
�
(Q�PLJ�G¶XQ�GLQDU��TXL�V¶DL[HFD�D�EXVFDU�DTXHOO�JRW�TXH�KD�TXHGDW�REOLGDW�D��
OD�FXLQD"�$�O¶KRUD�G¶RUJDQLW]DU�XQ�VRSDU�IDPLOLDU�D�FDVD��TXL�GHGLFD�OD�WDUGD�D�
FXLQDU"�8Q�TXDQWV�FRSV�SHU�VHWPDQD��D�TXL�OL�WRFD�WUHXUH�HO�SROV�L�QHWHMDU�HO�
WHUUD"�3HO�TXH�OD�VRFLHWDW�WUDQVPHW��D�OHV�GRQHV��
�
/¶HQTXHVWD�PRVWUD�DTXHVWD� WHQGqQFLD�G¶DWULEXLU� OHV� WDVTXHV�GRPqVWLTXHV�D�
OHV�GRQHV��$TXHVWD�GDGD�GLX�PROW�GH�OD�LJXDOWDW�GH�JqQHUH�D�FDVD��MD�TXH�D�
GLD�G¶DYXL��WDQW�KRPHV�FRP�GRQHV�VROHQ�WUHEDOODU�IRUD�GH�FDVD���
�
1R�REVWDQW��WDPEp�HV�UHPDUFDEOH�OD�GDGD�TXH�LQGLFD�TXH�WRWV�GRV�WUHEDOOHQ�L�
DMXGHQ�D�FDVD��WDQW�VLJXL�HQ�HOV�GHXUHV�GHOV�ILOOV�FRP�D�HVWHQGUH�OD�URED��/HV�
GRQHV�KDQ�UHLYLQGLFDW�TXH�DUD�HOOHV�WDPEp�WUHEDOOHQ�IRUD�GH�FDVD�L�TXH�SHU�
WDQW�pV�REOLJDFLy�GH�WRWV�GRV�PDQWHQLU�OD�OODU�HQ�XQHV�FRQGLFLRQV�zSWLPHV�DL[t�
FRP�OD�FXUD�GHOV�ILOOV��
�
�
�
�
�
�
�
�
�
�

>Ă�ĚŽŶĂ
>ΖŚŽŵĞ
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����&RQFOXVLRQV�
�
$O�PyQ�H[LVWHL[HQ�QHQV�L�QHQHV��KRPHV�L�GRQHV��DYLV�L�jYLHV��7RWKRP�KDXULD�
GH� WHQLU� OHV� PDWHL[HV� RSRUWXQLWDWV� LQGHSHQGHQWPHQW� GHO� VHX� JqQHUH��
0DODXUDGDPHQW��OD�LJXDOWDW��XQ�SULQFLSL�WDQW�VHQ]LOO�L�IRQDPHQWDO��QR�VHPSUH�
pV�XQD�UHDOLWDW�TXDQ�HV�SDUOD�G¶KRPHV�L�GRQHV��
�
$O�OODUJ�GH�OD�KLVWzULD�QR�KL�KD�KDJXW�OOLEHUWDW�QL�MXVWtFLD�SHU�D�OHV�GRQHV��TXH�
V¶KDQ�YLVW�FRQGHPQDGHV�D�RFXSDU�XQ�VHJRQ�SOD�HQ�XQ�PyQ�G¶KRPHV�L�SHU�D�
KRPHV�� $TXHVWD� FRQFHSFLy� R� RUJDQLW]DFLy� GH� OD� VRFLHWDW� KD� DUUHODW�
JOREDOPHQW�DO�PyQ��,�PDOJUDW�DYHQoRV�TXH�HQV�DSURSHQ�FDS�D�XQD�LJXDOWDW�
GH�JqQHUH��HQFDUD�VHJXHL[�YLJHQW�XQ�WUDFWH�VHFXQGDUL�FDS�D�OHV�GRQHV��
�
3HU�D�UHIHULU�VH�D�O¶HVWUXFWXUD�DFWXDO�GHO�PyQ�ODERUDO�GH�OD�GRQD��O¶DXWRUD�GHO�
OOLEUH�³'RQD�L�WUHEDOO´��$QQD�/ySH]�3XLJ��IL[D�HO�WHUPH�³SLUjPLGH�GH�.HRSV´�L�
H[SOLFD� TXH� VL� IpVVLP� XQD� IRWRJUDILD� JHJDQW� GHO� PHUFDW� ODERUDO� DFWXDO��
YHXUtHP�XQD�HQRUPH�SLUjPLGH�HQ�TXq�OD�EDVH�HVWj�IRUPDGD�SHU�H[qUFLWV�GH�
GRQHV�WUHEDOODGRUHV�L�D�PLGD�TXH�DQHP�SXMDQW�KL�KD�PpV�L�PpV�KRPHV��'DOW�
GH� WRW�� QRPpV� KL� KD� YHVWXDUL� G¶KRPHV�� GRPLQDW� SHO� QHJUH� L� HO� JULV�� /D�
SLUjPLGH� pV� SOHQD� G¶H[qUFLWV� GH� IRUPLJXHV� TXH� VyQ� ��DX[LOLDUV!!� L�
��DVVLVWHQWHV!!��/HV�GRQHV��WRW�L�TXH�HVWDQ�PpV�EHQ�SUHSDUDGHV�TXH�PDL�D�
OD�KLVWzULD��WHQHQ�HO�TXH�DQRPHQHP���VRVWUH�GH�YLGUH!!�TXH�QR�OHV�GHL[D�
SXMDU�DOV�OORFV�G¶DOWD�UHVSRQVDELOLWDW�L�GH�SUHVD�GH�GHFLVLRQV��
�
,�GH�TXq�HQV�DGRQHP"�/D�GHVLJXDOWDW�GH�OHV�GRQHV�VHJXHL[�SUHVHQW�HQ�WRWV�
HOV�jPELWV�� OHV�GRQHV�KDQ�SUHV� OHV� UHJQHV�GH� OD� IHLQD� IRUD�GH� FDVD�� VHQVH�
TXH�� SDUDOāOHODPHQW�� V¶KDJL� SURGXwW� XQ� UHSDUWLPHQW� HTXLWDWLX� GH� OHV�
UHVSRQVDELOLWDWV� GRPqVWLTXHV�� (O� UHVXOWDW� G¶DL[z� pV� TXH�PROWHV� GRQHV� KDQ�
G¶HVSDYLODU�VH� GH� IRUPD� KHURLFD� SHU� FRPSDJLQDU� OHV� VHYHV� DFWLYLWDWV�
SURIHVVLRQDOV� L� OHV�VHYHV�REOLJDFLRQV�IDPLOLDUV��/HV�GLILFXOWDWV�GH�FRQFLOLDU�HO�
WUHEDOO�L�OHV�UHVSRQVDELOLWDWV�IDPLOLDUV�FRQGXHL[HQ�D�PROWHV�GRQHV�D�UHQXQFLDU�
D� RFXSDU� OORFV� GH� WUHEDOO� GLUHFWLXV� TXH� LPSOLTXLQ� GREOH� MRUQDGD�� D� UHWDUGDU�
O¶HGDW�GH�WHQLU�ILOOV�R�VLPSOHPHQW�D�QR�WHQLU�ILOOV���
�
(Q�RFDVLRQV�HQ�OD�QRVWUD�YLGD�TXRWLGLDQD�SHUPHWHP�PLFURPDVFOLVPHV�VHQVH�
WHQLU� FRQVFLqQFLD�G¶DL[z�R�QR�KR�YHLHP�FRP�D� WDO�SHUTXq� IRUPD�SDUW�GH� OD�
QRVWUD�HGXFDFLy��GH�OD�QRVWUD�VRFLHWDW�HQWRUQ�L�R�FXOWXUD��SHUz�HOV�SHUPHWHP��
L�FRQYLYLP�DPE�HOOV��VHQW�OD�SUzSLD�GRQD�OD�TXH�LQGXHL[�D�DTXHVWD�GHVLJXDOWDW�
GHULYDGD� GH� OD� VHYD� H[SHULqQFLD�� WUDQVPHWHQW�KR� DOV� VHXV� ILOOV�� TXH� D� OD�
YHJDGD�WUDVOODGDUDQ�HQ�XQ�IXWXU�DO�VHX�HQWRUQ�IDPLOLDU��VRFLDO�R�ODERUDO��8Q�
H[HPSOH�pV�OD�WRUQDGD�GH�OD�FDQoy�GHO�JUXS�(OOD�EDOOD�VROD��GH�JUDQ�YXOO�VHU�
GRQD�JHUUR��D�FDVHWD�MR�W¶HVSHUR��OHV�VDEDWLOOHV�GH�TXDGUHV�SUHSDUDGHV�SHU�D�
WX��WRW�QHW�L�PROW�EHQ�IHW�HO�OOLW������
�
/D�GRQD�DFWXDO�Wp�JUDQV�SRVVLELOLWDWV�HQ�O¶jPELW�ODERUDO��SRVVLELOLWDW�GH�YRWDU�L�
GH� WULDU� OOLXUHPHQW�HO�TXq�YRO� IHU�DPE� OD� VHYD�YLGD��KHP�DUULEDW� ILQV�D� WDO�
SXQW�TXH�HO�WHQLU�XQ�ILOO�VHQVH�SDUH�HVWj�SHUPqV��3HUz�HQPLJ�GHO�FDQYL�L�GH�
O¶H[FpV� HV� WURED� HQFDUD� XQD� SDUW� GH� SREODFLy� PDVFXOLQD�� TXH� DPE� LGHHV�
WUDGLFLRQDOLVWHV�� HVSHUHQ� WUREDU� OD� WDXOD� SRVDGD� L� UHFHQWPHQW� VHUYLGD�� HO�
IXPHMDQW� PHQMDU� SUHSDUDW� SHU� XQD� GRQD� FDQVDGD� TXH� DFDED� G¶DUULEDU� GHO�
WUHEDOO�L�D�OD�TXDO�SRVWHULRUPHQW�OL�WRFDUj�UHQWDU�HOV�SODWV���
�
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8QD� DOWUD� UHIHUqQFLD�PXVLFDO�� GH� OD� FDQWDXWRUD� FDWDODQD� *XLOOHPLQD�0RWWD��
TXH�WRFD�DPE�ERQ�KXPRU�WHPHV�VRFLDOV�L�SROtWLFV�GHV�GH�OD�SHUVSHFWLYD�GH�OD�
GRQD� OOXLWDGRUD� HQ� OD� VHYD� FDQoy�� ³1R� XV� FDVpVVLX� SDV�� QRLHWHV�� QR� XV�
FDVpVVLX�SDV��9DO�PpV�IHU�FLQH��IHX�PH�FDV��R�TXHGDU�D�FDOV�SDSjV��$OFHX�HOV�
UHPV�� VHUYLX� FRQ\DFV��3UHQJXHX�HOV�KjELWV�R�HOV�SDUUDFV��9HQHX�ERPERQV��
YHQHX�WDEDFV��3HUz�FDVpVVLX�SDV��QRLHWHV��QR�XV�FDVpVVLX�SDV���´�
�
4Xq�OOXQ\DQD�TXHGD�DTXHOOD�qSRFD�GH�VXERUGLQDFLy�GH�OD�GRQD�SHU�D�OHV�TXH�
KHP�QDVFXW�VRWD�XQ�PyQ�RQ�HOV�SUHWH[WRV�TXH�DQXOāODYHQ� OD� LJXDOWDW�HQWUH�
HOV�GRV�VH[HV�MD�V¶KDQ�UHVROW��$YXL�SRGHP�SDUODU�GH�OD�SLORW��GH�OD�PLOLWDU�L�OD�
GRFWRUD��$YXL�WRW�pV�GLIHUHQW��/D�TXDOLWDW�GHO�WUHEDOODGRU�pV�HO�TXH�FRPSWD�HQ�
DTXHVW� jPELW� L� QR� HO� VH[H�� %p� pV� YHULWDW��TXH� TXDQ� OHV� GRQHV� QR� WUHEDOOLQ�
IRUD��REWLQJXLQ�FRP�D�PtQLP�HO�WHQLU�HO�PHQMDU�IHW�TXDQ�O¶DOWUH�WRUQD�D�FDVD��
SHUz�PpV�FHUW�pV�TXH�OD�GRQD�Wp�HO�PDWHL[�GUHW�TXH�HO�PDULW�D�WUHEDOODU�L��VL�
WRWV�GRV�WUHEDOOHQ��OD�FDVD�KD�GH�VHU�PDQWLQJXGD�HTXLWDWLYDPHQW��WUHW�TXH�KL�
KDJL�XQD�GLVWULEXFLy�GH�WDVTXHV�HQWUH�KRPH�L�GRQD��
/¶KRPH�FRP�PDQHWHV�TXH�DUUHJOD�L�OD�GRQD�FRP�LQWHOāOLJHQW�IqPLQD�L�FXLQHUD��
L� VL� FDS� GHOV� GRV� YRO� FXLGDU� HO� GRPqVWLF�� V¶DQXQFLHQ�PROWHV� DVVLVWHQWV� DOV�
GLDULV��TXH�SRGUDQ�FRQWUDFWDU���
�
3HU� DL[z�� OD� IHLQD� D� IHU� SHO� FROāOHFWLX� IHPHQt� pV� WDQW� HVVHQFLDO�� L� SHU� DL[z�
PDWHL[�� HO� IHPLQLVPH� YD� HVGHYHQLU� HQ� HO� VHX� PRPHQW� XQ� PRYLPHQW�
UHLYLQGLFDWLX�L�H[LWyV���
�
/D�~QLFD�OHFWXUD�SRVLWLYD�pV�TXH�OD�IHLQD�IHWD�D�O¶REMHFWLX�FRP~��OD� LJXDOWDW��
pV�LPSUHVVLRQDQW��HV�WUHEDOOD�L�HV�OOXLWD�SHU�UHLYLQGLFDU�HOV�GUHWV�GH�OD�GRQD��
,QVWLWXFLRQV� L� DVVRFLDFLRQV� YHWOOHQ� SHU� OD� LJXDOWDW� GH� VH[HV� L� GLD� D� GLD�
FRQWLQXHQ�HQ�OD�OOXLWD�G¶XQD�VRFLHWDW�PpV�MXVWD��PpV�LJXDOLWjULD��
�
7RWV� HOV� DYHQoRV� TXH� V¶KDQ� IHW� D� WUDYpV� G¶LPSRVLFLRQV� L� LQLFLDWLYHV� OHJDOV�
FRDFFLRQHQ� L� LQIOXHL[HQ� D� SHUVRQHV� L� LQVWLWXFLRQV� D� DGDSWDU�VH� D� OHV�
HYROXFLRQV�G¶LJXDOWDW��/HV�FLUFXPVWjQFLHV�KDQ�IHW�JXDQ\DU�HO�SURWDJRQLVPH�D�
OHV�GRQHV�HQ�HO�SDQRUDPD�VRFLDO� L�KDQ�DFRQVHJXLW�TXH�HQ�PROWV�VHQWLWV� OHV�
GRQHV� V¶HTXLSDUHVVLQ� DOV� VHXV� FRPSDQ\V� PDVFXOLQV�� /D� OOHL� G¶LJXDOWDW�
GHPRVWUD� TXH� KL� KD� HO� SURSzVLW� OHJDO� L� RILFLDO� G¶HUDGLFDU� OD� GHVLJXDOWDW� SHU�
SDUW�GH�OHV�LQVWLWXFLRQV��SHUz�HO�IHW�TXH�VLJXLQ�QHFHVVjULHV�WDPEp�HYLGHQFLD�
TXH�HQFDUD�TXHGD�PROW�SHU�IHU��OHV�GLIHUqQFLHV�GH�JqQHUH�HQFDUD�VyQ�YLJHQWV�
L�VyQ�PROWHV����
�
/HV� FRQFOXVLRQV� VyQ�FRQWUDGLFWzULHV��HQ�FRPSDUDFLy�DPE� OD� VLWXDFLy�GH� OHV�
GRQHV�GH�GRV�VHJOHV�HQoj�pV�HYLGHQW�TXH�V¶KD�SURGXwW�XQD�HYROXFLy�SRVLWLYD��
DUD� Ep�� SUHJXQWD� TXq� HQ� SHQVD� G¶DTXHVW� SURJUpV� D� TXDOVHYRO� GRQD�
GLVFULPLQDGD�SHO�VDODUL��SUHJXQWD�OL�RQ�pV�OD�LJXDOWDW�HQ�OD�VHYD�OODU����
�
'HSqQ�GH�QRVDOWUHV��GH�FDGD�XQ��HO�FDQYL�GH�OD�VRFLHWDW��$L[t�GRQFV��HVWj�HQ�
OHV� QRVWUHV� PDQV� FDQYLDU� OD� UHDOLWDW� SHU� FRQVWUXLU� XQ� IXWXU� PLOORU� L� OD�
LPSOLFDFLy�pV�O¶HLQD�SHU�IHU�KR��
�
�
�³(OV�RILFLV�QR�KDQ�GH�VHU�G¶KRPHV�QL�GH�GRQHV��VLQy�GH�OHV�SHUVRQHV´�
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����%LOELRJUDILD�
�
�

•� /OLEUHV�
�
&20$6��'��� %2'248e�� ,��� )(55(5(6�� 6��� 52&$�� -���9LGHV�GH�GRQHV��
(G��$OWD�)XOOD��%DUFHORQD������
�
/Ï3(=� 38,*�� $QQD�� 'RQD� L� 7UHEDOO�� XQD� YLVLy� PXOWLGLVFLSOLQjULD��
$UROD�(GLWRUV��%DUFHORQD������
�
'8&+�3/$1$��0RQWVHUUDW� L�)(55e�%$/'5,&+��0HULW[HOO��'H�V~EGLWHV�D�
FLXWDGDQHV�� GRQHV� D� 7DUUDJRQD� ������������� &HUFOH� G
(VWXGLV�
+LVWzULFV�L�6RFLDOV�7DUUDJRQD������
�
%(5%(/�� 6DUD�� 'LUHFWLYDV� \� HPSUHVDULDV�� PXMHUHV� URPSLHQGR� HO�
WHFKR�GH�FULVWDO��(GLWRUDO�$UHVWDV�0XMHUHV��0DGULG������
�
'(�0$(=78��0DUtD��(O�WUDEDMR�GH�ODV�PXMHUHV��QXHYDV�SHUVSHFWLYDV��
/¶HVFROD�G¶LQIHUPHUHV�GH�O¶KRVSLWDO�GH�/D�&UX]��0DGULG������
�
$5(1$/�� &RQFHSFLyQ�� /DV� PXMHUHV� GH� VX� FDVD�� *UDV� \� &RPSDxtD�
(GLWRUV��0DGULG������
�

�
•� 0DJD]LQHV�
�

<R�GRQD��HGLWRULDO�(O�0XQGR��Q~PHUR���������GH�QRYHPEUH�GH������
�
9LX�D�IRQV�7DUUDJRQD��Q~PHUR�����1RYHPEUH���GHVHPEUH������
�
(O�3DtV�6HPDQDO�PXMHUHV��HGLWRULDO�(O�3DtV�����GH�QRYHPEUH�GH������
�
;/�6HPDQDO���Q~PHUR����������GH�MXOLRO�GH������
�

�

•� 3jJLQHV�ZHE�
�

'21$��75(%$//�,�0$7(51,7$7�
�
�KWWS���FJW�RUJ�HV�VLWHV�GHIDXOW�ILOHV�,0*�SGI�(PEDUD]RB&*7�SGI!�
�
/$�'21$�,�(/�32'(5�(035(6$5,$/�$�/¶(63$f$�'(/������
�
�KWWS���ZZZ�LJXDOGDGHQODHPSUHVD�HV�HQODFHV�ZHEJUDILD�GRFV�PXMHUHV
�SRGHU�HPSUHVDULDO�HVSDQ\D������SGI!�
�
&21&,/,$&,Ï�'(�/$�9,'$�/$%25$/�
�
�KWWS���ZZZ�LE�FFRR�HV�FRPXQHV�UHFXUVRV����GRF�����B&RQFLOLDFLRQB
GHBODBYLGDBODERUDO�BIDPLOLDUB\BSHUVRQDO�B�SGI!�
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()(&7(6�'(�/$�&5,6,�(&1Ñ0,&$�(1�(/�75(%$//�'(�/(6�'21(6�
�
�KWWS���ZZZ�HOEDL[OOREUHJDW�FDW�VLWHV�GHIDXOW�ILOHV�DU[LXV�'RQHV���L
���FULVL�SGI!�
�
&21678,17�/¶(48,/,%5,��'21(6��75(%$//�,�48$/,7$7�'(�9,'$�
�
�KWWS���GRQHV�JHQFDW�FDW�ZHE��FRQWHQW���BVHUYHLV�GRFV�SXEOLFDFLRQVB
HLQHV���SGI!�
�
'21(6� ,� 75$-(&7Ñ5,$� 352)(66,21$/�� 81� $&&Ê6� ,*8$/,7$5,� $/6�
&¬55(&6�'(�',5(&&,Ï"�
�
�KWWS���ZZZ�LQPXMHU�JRE�HV�DUHDV7HPDWLFDV�HGXFDFLRQ�SURJUDPDV�GR
FV�0XMHUHV&DUJRV5HSUHVHQWDFLRQ�SGI!�
�
75$-(&7Ñ5,(6� 3(5621$/6� ,� 352)(66,21$/6� '(� '21(6� $0%�
(678',6�75$',&21$/0(17�0$6&8/,16�
�
�KWWS���ZZZ�LQPXMHU�JRE�HV�DUHDV7HPDWLFDV�HGXFDFLRQ�SXEOLFDFLRQHV�
0XMHUHVHQ(GXFDFLRQ�GRFV��B7UD\HFWRULDBPXMHUHV�SGI!�
�
(1�)(0(1Ë�,�(1�0$6&8/Ë�
�
�KWWS���ZZZ�XSP�HV�VIV�5HFWRUDGR�*HUHQFLD�,JXDOGDG�/HQJXDMH�1RP
EUD���HQ���UHG�SGI!�
�
�KWWS���ZZZ�LQPXMHU�JRE�HV�DUHDV7HPDWLFDV�HGXFDFLRQ�SXEOLFDFLRQHV�
VHULH/HQJXDMH�GRFV�Q�GRVSDODEUDV�SGI!�
�
',)(5Ê1&,$�,�',6&5,0,1$&,Ï�6$/$5,$/�3(5�5$Ï�'(�6(;(�
�
�KWWS���ZZZ�LQPXMHU�JRE�HV�DUHDV7HPDWLFDV�HVWXGLRV�VHULH(VWXGLRV�G
RFV�GLIHUHQFLD<'LVFULPLQDFLRQ�SGI!�
�
$662&,$&,Ï�'¶(035(6¬5,(6�,�(035(1('25(6�'(�7$55$*21$�
�
�KWWS���ZZZ�DGHHWJQ�FRP�LQIR�LQIRUPDFLRQ�DVS"LGBSDJLQD �!�

�
2%6(59$725,�'(�/$�'21$�'(�/$�81,9(56,7$7�529,5$�,�9,5*,/,�
�
�KWWS���ZZZ�XUY�FDW�LJXDOWDW�!�
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/HV�HQWUHYLVWDGHV�
�
$TXHVWHV�VyQ�OHV�FROāODERUDGRUHV��OHV�DSRUWDFLRQV�GH�OHV�TXDOV�KDQ�HVWDW�GH�
YLWDO�LPSRUWjQFLD�SHU�D�DTXHVW�WUHEDOO��6yQ�GRQHV�TXH�R�Ep�WHQHQ�XQ�FjUUHF�
LPSRUWDQW� GLQWUH� OD� VHYD� SURIHVVLy� R� Ep� RFXSHQ� WUHEDOOV� WUDGLFLRQDOPHQW�
PDVFXOLQV��
�
�

•� $EULO�=DU]D��*OzULD�
¾� ������7DUUDJRQD�
¾� 'LSORPDGD�HQ�WXULVPH�
¾� &RQGXFWRUD�G¶DXWREXVRV�
¾� 9DQ�VRUWLU�SURYHV�G¶DFFpV�L�WHQLD�HO�FDUQHW�G¶DXWRE~V�SHUTXq�HO�
VHX�SDUH�MD�WUHEDOODYD�L�OL�YD�SURSRVDU�LQWHQWDU�KR��

¾� $PE�SDUHOOD�L�ILOOV�
�
�

•� %RGL�6DHUD��0DULD�
¾� ������7DUUDJRQD�
¾� 0HGLFLQD�DPE�HVSHFLDOLWDW�HQ�0HGLFLQD�,QWHQVLYD�
¾� &DS�GH�VHUYHLV�GH�OD�8&,�L�FRRUGLQDGRUD�GH�WUDQVSODQWDPHQWV�
¾� 1R�WHQLD�YRFDFLy��SHUz�V¶KR�YD�SODQWHMDU��4XDQ�YD�FRPHQoDU�OHV�
SUjFWLTXHV�D�O¶KRVSLWDO�MD�VDELD�TXH�QR�V¶HTXLYRFDYD�

¾� &DVDGD�L�DPE�GRV�ILOOV�
�
�

•� 'RPqQHFK�9LUJLOL��0DUWD�
¾� ������7DUUDJRQD�
¾� 0DJLVWHUL�L�JUDX�RILFLDO�GH�SURWRFRO�L�RUJDQLW]DFLy�G¶HYHQWV�
¾� 5HVSRQVDEOH�GH�O¶RILFLQD�(XURSH�'LUHFW�D�7DUUDJRQD�
¾� 9D�HVWXGLDU�PDJLVWHUL�L�HO�VHX�FDPt�ODERUDO�YD�VHU�HO�SHULRGLVPH�
SHUz� GHVSUqV� YD� HQWUDU� HQ� HO� GHSDUWDPHQW� GH� UHODFLRQV�
FLXWDGDQHV�RQ�OL�YDQ�HQFDUUHJDU��IHU�DTXHVW�FHQWUH�G¶LQIRUPDFLy�

¾� &DVDGD�L�DPE�ILOOV�
�

�

•� (VWHYH�&DEDQHV��&RQ[LWD�
¾� ������7DUUDJRQD�
¾� 3VLFzORJD�L�PjVWHU�HQ�UHODFLRQV�GH�FRPXQLFDFLy�
¾� 5HVSRQVDEOH�GH�FRPXQLFDFLRQV�GH�OD�%$6)�7DUUDJRQD�
¾� (O� WUHEDOO� OD� YD� HVFROOLU�� YD� YHXUH� O¶DQXQFL�� HQFDL[DYD� L� V¶KL� YD�
OODQoDU�

¾� &DVDGD�L�DPE�GRV�ILOOV�
�
�

•� )HUQjQGH]�6LYLOO��$OtFLD�
¾� ������(O�9HQGUHOO�
¾� 0DJLVWHUL�L�OOLFHQFLDGD�HQ�SVLFRSHGDJRJLD�
¾� 'LUHFWRUD�GHO�FROāOHJL�/D�6DOOH�7DUUDJRQD�
¾� 4�HVWLy� YRFDFLRQDO�� VHPSUH� OL� KDYLHQ� DJUDGDW� HOV� QHQV� L� WHQLD�
PROW�FODU�TXH�YROLD�VHU�PHVWUD��/L�YDQ�SODQWHMDU� OD�GLUHFFLy�GHO�
FROāOHJL� L� YD� DFFHSWDU�OD�� WHQLQW� HQ� FRPSWH� pV� FODU�� OD� VHYD�
IDPtOLD��

¾� &DVDGD�L�DPE�XQ�ILOO�
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•� )ORULj�(VDEHUUL��%HJRxD�
¾� ������7DUUDJRQD�
¾� /OLFHQFLDGD� HQ� FLqQFLHV� GH� OD� LQIRUPDFLy� L� SRVWJUDX� HQ�
DGPLQLVWUDFLy�ORFDO�L�FRPXQLFDFLy�SROtWLFD�

¾� 7LQHQW� DOFDOGH� GH� O¶DMXQWDPHQW� GH� 7DUUDJRQD� L� SUHVLGHQWD� GH�
GRV�HPSUHVHV�PXQLFLSDOV�

¾� /D�SROtWLFD�SHU�D�PL�pV�YRFDFLRQDO��YDLJ�GHFLGLU�H[FHGLU�PH�GHO�
PHX�WUHEDOO�GH�SHULRGLVWD�L�HQWUDU�DO�PyQ�GH�OD�SROtWLFD�

¾� &DVDGD�L�DPE�GXHV�ILOOHV�
� �
� �

•� *DUFtD��$QQD�
¾� ������5HXV�
¾� /OLFHQFLDGD�HQ� ILORORJLD�DQJORJHUPjQLFD� L� Wp�HO�FXUV�G¶DJHQW�GH�
SROLFLD��

¾� $JHQW�GH�PRVVRV�G¶HVTXDGUD�
¾� 9DQ� VRUWLU� RSRVLFLRQV� L� DUD� OL� DSDVVLRQD�� /D� VHYD� IHLQD�PDL� pV�
LJXDO��V¶KD�G¶LPSURYLVDU�PROW�

¾� &DVDGD�L�DPE�ILOOV�
�
�

•� -XDQPDUWLxHQD�$UUDL]D��/X]�
¾� ������3HUDOWD��1DYDUUD��
¾� (VWXGLV�WHFQLFR�DJUtFROHV�
¾� $JULFXOWRUD�L�PHVWUD�D�XQ�LQVWLWXW�
¾� 9D�GHFLGLU�FRQWLQXDU�SHU�KHUqQFLD�GHO�VHX�SDUH�
¾� 6ROWHUD�

�

�+D�UHEXW�XQ�SUHPL�FRQFHEXW�SHO�UHL�L�SHO�0LQLVWHUL�G¶$VVXPSWHV�,QWHUQV�SHO�
VHX�H[HPSOH�GH�FRPSURPtV�SHUVRQDO�L�FRQWULEXFLy�VRFLDO��*XDUGRQDGD�SHU�OD�
VHYD�DSRVWD�SHU�O¶DJULFXOWXUD�HFROzJLFD�

�
�

•� /OHy�-RYp��6DUD�
¾� ������7DUUDJRQD�
¾� /OLFHQFLDGD�HQ�GUHW�
¾� -XWJHVVD�
¾� /L� VHPEOD� XQD� IHLQD� LQWHUHVVDQW� L� FRPSDWLEOH� DPE� OD� VHYD�
SHUVRQDOLWDW�

¾� 6ROWHUD�
�
�

•� 3DVWRU�*RVDOEH]��,PPD�
¾� ������7DUUDJRQD�
¾� 'RFWRUDW�HQ�FLqQFLHV�SROtWLTXHV�L�VRFLRORJLD�
¾� 3URIHVVRUD� G¶XQLYHUVLWDW� L� GLUHFWRUD� GH� O¶2EVHUYDWRUL� GH� OD�
,JXDOWDW�GH�OD�859�

¾� 'HV� TXH� YD� DFDEDU� OD� FDUUHUD� WUHEDOOD� D� OD� XQLYHUVLWDW��
O¶HQVHQ\DPHQW� L� OD� LQWHUDFFLy� DPE� HOV� DOXPQHV� VHPSUH� OL� KD�
LQWHUHVVDW�PROW�

¾� &DVDGD�L�DPE�ILOOV�
�
�
�



� ��

•� 5RPHUR�0DUWtQH]��&DUPH�
¾� ������5LXGRPV�
¾� 7qFQLFD�G¶HVSRUW�L�SURIHVVLRQDO�GH�ERPEHUV�
¾� %RPEHUD�
¾� 9D�HQWUDU�HQ�HO�PyQ�GHOV�ERPEHUV�SHUTXq�IHLD�DWOHWLVPH��
¾� &DVDGD�L�PDUH�GH�GRV�ILOOV�

�
�

•� 6iQFKH]�3HxD��3LODU�
¾� ������7DUUDJRQD�
¾� /OLFHQFLDGD��HQ�GUHW�
¾� 6HFUHWjULD�JHQHUDO�GH�OD�'LSXWDFLy�GH�7DUUDJRQD�
¾� 4XDQ�YD�DFDEDU�OD�FDUUHUD�YD�YDORUDU�WRWHV�OHV�SRVVLELOLWDWV�TXH�
WHQLD�L�YD�GHFLGLU�RSRVLWDU�

¾� &DVDGD�L�DPE�ILOOV�
�
�

•� 6HJXUD�L�3pUH]��(OLVHQGD�
¾� ������7DUUDJRQD�
¾� 'LSORPDGD� HQ� UHODFLRQV� ODERUDOV� L� OOLFHQFLDGD� HQ� JHRJUDILD� L�
KLVWzULD�

¾� 3ODQLILFDFLy�L�4XDOLWDW�GH�O¶$XWRULWDW�3RUWXjULD�GH�7DUUDJRQD�
¾� /D�VHYD�FDUUHUD�SURIHVVLRQDO� V¶KD�GHVHQYROXSDW� LQWHJUDPHQW�D�
O¶$XWRULWDW�3RUWXjULD��GHV�GH�OHV�SRVLFLRQV�LQIHULRUV�ILQV�DO�FjUUHF�
GLUHFWLX�TXH�DUD�RFXSD�

¾� &DVDGD�L�DPE�XQ�ILOO�
�
�

•� 9LUJLOL�%HUWUiQ��0DULD�(OHQD�
¾� ������7DUUDJRQD�
¾� /OLFHQFLDGD�HQ�JHRJUDILD�L�KLVWzULD�
¾� &DS�GH�OD�ELEOLRWHFD�PXQLFLSDO�GH�7DUUDJRQD�
¾� /D�SHUVRQD�TXH�SRUWDYD�OD�ELEOLRWHFD�YD�GHFLGLU�GHGLFDU�VH�D�OD�
SROtWLFD�L�OL�YD�FHGLU�D�HOOD�HO�FjUUHF�

¾� &DVDGD�L�DPE�ILOOV�
�

�

�

�

�

�

�

�

�

�

�

�
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/D�GRQD�HQ�XQ�PyQ�G¶KRPHV��4h(67,21$5,�
�

(O�PHX�7UHEDOO�GH�5HFHUFD�WUDFWD�VREUH�O¶HVWXGL�GH�OD�LQWHJUDFLy�ODERUDO�GH�OD�
GRQD��OHV�GHVLJXDOWDWV�TXH�DFWXDOPHQW�SDWHL[HQ�DO�WUHEDOO�L�OHV�GLILFXOWDWV�TXH�
WHQHQ�SHU�DFFHGLU�D�XQ�FjUUHF�GLUHFWLX�
�

1RP�L�HGDW��
�
1LYHOO�G¶HVWXGLV��
�
$FWLYLWDW�SURIHVVLRQDO��
�
&UHXV�TXH�DFWXDOPHQW�OHV�GRQHV�WHQHQ�OHV�PDWHL[HV�RSRUWXQLWDWV�TXH�HOV�
KRPHV�SHO�TXH�ID�D�O¶DFFpV�D�FjUUHFV�GLUHFWLXV"��

�6t�

�1R�

�

1RUPDOPHQW�OHV�GRQHV�VXSHUHQ�DPE�PLOORUV�UHVXOWDWV�DFDGqPLFV�DOV�KRPHV�
GXUDQW�HO�DQ\V�HVFRODUV��SHUz�GHVSUpV�HQ�HO�WUHEDOO�OHV�GRQHV�HV�VXERUGLQHQ�
DOV�KRPHV��&UHXV�TXH�pV�FHUWD�DTXHVWD�DILUPDFLy"��

�6t�

�1R�

�

'LQWUH�GH�OD�SURIHVVLy�TXH�GHVHQYROXSHV�FUHXV�TXH�pV�IjFLO�DUUULEDU�D�XQ�
FjUUHF�GLUHFWLX"��

�6t�

�1R�

�

(Q�HO�WHX�jPELW�ODERUDO�KL�KD�GLIHUqQFLHV�HQ�HOV�VDODULV�HQWUH�KRPHV�L�
GRQHV"��

�6t�

�1R�

+L�KD�FRPSHWqQFLD�HQWUH�KRPHV�L�GRQHV"��

�6t�

�1R�

�

�
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+DV�H[SHULPHQWDW�DOJXQD�YLYqQFLD�GH�WUDFWDPHQW�GHVLJXDO"��

�6t�

�1R�

�

(Q�FDV�DILUPDWLX�H[SOLFD�KR�EUHXPHQW��
�
�

�

(Q�O
jPELW�IDPLOLDU��TXL�GHVHQYROXSD�PDMRULWjULDPHQW�OHV�IHLQHV�D�FDVD"��
�

�/D�GRQD����������������������� �/
KRPH������������������� �7RWV�GRV�

�
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