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$TXHVW WUHEDOO GH UHFHUFD FRQVLVWHL[ HQ XQD DQjOLVL VRFLDO VREUH FRP V¶KD WUDFWDW OD

OOXLWD IHPLQLVWD GLQV GHOV PRYLPHQWV DQWLFDSLWDOLVWHV D &DWDOXQ\D L GLQV OHV

H[SHULqQFLHV VRFLDOLVWHV TXH DOJXQV SDwVRV KDQ YLVFXW� L� FRQWUjULDPHQW� FRP V¶KD

WUDFWDW HQ HO PyQ FDSLWDOLVWD� 3HU IHU�KR� YDLJ FRPHQoDU IHQW�PH OD SUHJXQWD GH VL pV

FRPSDWLEOH YLXUH HQ XQ VLVWHPD FDSLWDOLVWD SHUz DPE SHUVSHFWLYD GH JqQHUH� GH OD

PDWHL[D PDQHUD TXH HP YDLJ SUHJXQWDU VL HOV VHFWRUV DQDUTXLVWHV R FRPXQLVWHV KDQ

WLQJXW HVSDLV SHU WUHEDOODU DTXHVWD T�HVWLy� /D PHYD KLSzWHVL KD HVWDW� GRQFV� TXH WRW

L TXH O¶DQWLFDSLWDOLVPH LQFORX HO IHPLQLVPH HQ OHV VHYHV LGHHV� QR VHPSUH KD HVWDW

DL[t� $L[t GRQFV� HQ DTXHVW WUHEDOO� KH LQWHQWDW SRVDU OOXP DO IHW TXH HQ DTXHVWV

VHFWRUV V
KDJL WUDFWDW D OHV GRQHV G¶LQIHULRUV� LQVLJQLILFDQWV L LPSHUWLQHQWV�

3HO TXH ID D OD PRWLYDFLy TXH P¶KD SRUWDW D HVFROOLU DTXHVW WHPD L GHVHQYROXSDU�OR pV

HO IHW TXH GHV GH EHQ SHWLWD P¶KD HQFXULRVLW HO WHPD GH OHV OOXLWHV WUDQVJUHVVRUHV L

VHPSUH P¶KDQ UHVXOWDW LQWHUHVVDQWV� $ PHVXUD TXH KH DQDW IHQW�PH JUDQ� KH

FRPHQoDW D FRPSUHQGUH HOV VHXV PRWLXV L D HPSDWLW]DU�KL� 3HU XQD DOWUD EDQGD� VHQW

XQD GRQD� KH YLVFXW GLYHUVHV GLVFULPLQDFLRQV GXUDQW OD PHYD YLGD TXH P¶KDQ IHW

WRUQDU FRPEDWLYD L OOXLWDGRUD SHU OD LJXDOWDW� $L[t GRQFV� OD FRPELQDFLy GHO PHX FRVWDW

DQWLFDSLWDOLVWD DPE HO PHX IHPLQLVWD KD IHW VRUJLU DTXHVW WUHEDOO GH UHFHUFD�

3HO TXH ID D OD UHOOHYjQFLD� SHQVR TXH DTXHVW WHPD SRW LQWHUHVVDU� MD TXH pV XQD

T�HVWLy IRUoD GHVFRQHJXGD� eV D GLU� OHV QRWtFLHV UHYROXFLRQjULHV VHPSUH HQFDSoDOHQ

HOV WLWXODUV� SHUz PDL YHLHP TXL GXX D WHUPH DTXHVWHV UHYROXFLRQV L HQFDUD PHQ\V OHV

GRQHV TXH KR IDQ SRVVLEOH� 3HU DTXHVW PRWLX� KH DQDW D EXVFDU OHV SURWDJRQLVWHV

G
DTXHVWHV OOXLWHV L KH UHDOLW]DW HQWUHYLVWHV D SHUVRQHV YLQFXODGHV DO IHPLQLVPH D

0DQUHVD� DPE HO TXH RSLQR TXH HV SRGUj YHXUH XQ FODU SXQW GH YLVWD LQWHUQ TXH HQV

DSRUWL PROW FRQHL[HPHQW�

4XDQW D OD PHWRGRORJLD� HQ SULPHU OORF� GHVSUpV GH GHFLGLU HO WHPD� YDLJ FRPHQoDU D

IHU UHFHUFD YLUWXDO VREUH O¶DQDUTXLVPH� HO PDU[LVPH L HO IHPLQLVPH� (P YDLJ WUREDU

DPE XQ PXQW GH ELEOLRJUDILD L OORFV ZHE TXH SDUODYHQ VREUH DTXHVWHV WHPjWLTXHV L

HP YDLJ LQIRUPDU WDQW FRP YDLJ SRGHU� 'HVSUpV� YDLJ LQWHQWDU SODVPDU HO PHX

FRQHL[HPHQW DGTXLULW HQ DTXHVW WUHEDOO GH PDQHUD VLQWHWLW]DGD L FRPSUHQVLEOH� 8Q
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FRS DFDEDGD OD UHFHUFD WHzULFD SHU LQWHUQHW� YDLJ SDVVDU DOV OOLEUHV� DQDQW D

ELEOLRWHTXHV L OOLEUHULHV SHU YHXUH TXq KL KDYLD VREUH HO WHPD� (Q WHUFHU OORF� HP YDLJ

HQFDPLQDU FDS DO PyQ SUjFWLF L UHDO L YDLJ GHFLGLU IHU HQWUHYLVWHV D GRQHV GH GLYHUVHV

HGDWV TXH KDQ HVWDW HQ DTXHVWV PRYLPHQWV� MD TXH YDLJ SHQVDU TXH VHULD EHQ

LQWHUHVVDQW L HP GRQDULD D FRQqL[HU OD UHDOLWDW� )HQW OHV HQWUHYLVWHV YDLJ DGRQDU�PH

TXH IXQFLRQDYD FRP XQD FDGHQD� (P UHIHUHL[R DO IHW TXH HQ FRQqL[HU D XQD GRQD�

HOOD HP GRQDYD HO FRQWDFWH GH WUHV GLIHUHQWV� L DTXHVWHV WUHV PH¶Q GRQDYHQ GH WUHV

PpV« IRUPDQW XQD [DU[D� 9D VHU XQD H[SHULqQFLD SURILWRVD L LUUHSHWLEOH� (Q O¶jPELW

SHUVRQDO� OHV HQWUHYLVWHV D GRQHV JUDQV YDQ IHU�PH FUpL[HU� MD TXH KH FRPHQoDW D

GRQDU�OL YDORU D IHWV TXH GRQR SHU VXSRVDWV� L OHV HQWUHYLVWHV D GRQHV MRYHV P¶KDQ

UHDILUPDW HO TXH MD VDELD L P¶KDQ RIHUW PpV FRQHL[HPHQW LQWHUQDPHQW� 8QD YHJDGD

UHDOLW]DGHV� YDLJ RUJDQLW]DU L SUHVHQWDU XQD WDXOD URGRQD DPE HO WHPD SULQFLSDO GHO

WUHEDOO FRP D GHEDW D O¶HVSDL FXOWXUDO GH OD ELEOLRWHFD GHO &DVLQR GH 0DQUHVD�

7HQLQW WRW DL[z HQ FRPSWH� KH GLYLGLW HO PHX WUHEDOO HQ HOV VHJ�HQWV DSDUWDWV�

SULPHUDPHQW� HQ HO PDUF WHzULF SDUOR VREUH O¶DQDUTXLVPH� HO PDU[LVPH L HO IHPLQLVPH

GLQV GHOV GRV GDUUHUV PRYLPHQWV� 7DPEp� KL WUREDUHX XQD PLFD G¶LQIRUPDFLy VREUH

TXLQHV SROtWLTXHV IHPLQLVWHV V¶KDQ DSOLFDW HQ HOV SDwVRV VRFLDOLVWHV� FRQFUHWDPHQW� HQ

O¶8566 L &XED� MD TXH P¶KDQ VHPEODW HOV SDwVRV HQ TXq PpV SHQVHP TXDQ SDUOHP

G¶DTXHVWV UqJLPV� )LQDOPHQW� SHU DFDEDU OD WHRULD� KL KD XQD SHWLWD UHFHUFD VREUH VL

VHULD SRVVLEOH XQ IHPLQLVPH OLEHUDO� FDSLWDOLVWD� L FRP HVWj VXFFHLQW DL[z D O¶(VWDW

HVSDQ\RO�
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/
HQFLFORSqGLD GLX TXH O¶DQDUTXLVPH pV ³OD GRFWULQD SROLWLFRVRFLDO TXH SUHFRQLW]D OD

OOLEHUWDW WRWDO GH OD SHUVRQD KXPDQD L OD GHVDSDULFLy GH O¶HVWDW L GH OD SURSLHWDW

SULYDGD� TXH VyQ FRQVLGHUDWV RSUHVVRUV L H[SORWDGRUV GHO SREOH�´

(V WUDFWD G¶XQD ILORVRILD SROtWLFD TXH SUHWpQ DUULEDU D VRFLHWDWV VHQVH HVWDW OHV TXDOV

VLJXLQ JRYHUQDGHV SHU DVVRFLDFLRQV OOLXUHV QR MHUjUTXLTXHV�

/¶DQDUTXLVPH HV FRQVWLWXHL[ GHOV VHJ�HQWV SLODUV�

� /¶DFFLy GLUHFWD� HO UHEXLJ GH WRW VLVWHPD SURYLQHQW GH O
(VWDW FRP OD

GHPRFUjFLD UHSUHVHQWDWLYD� WRWD QHJRFLDFLy DPE OD SDWURQDO� WRW VLVWHPD

EXURFUjWLF� L HQ DOWHUQDWLYHV FRP O
DXWRJHVWLy� O
HGXFDFLy OOLEHUWjULD� OD

GHVREHGLqQFLD FLYLO L� HQ DOJXQV FDVRV� OD YLROqQFLD�

� $QWLDXWRULWDULVPH� UHEXLJ D WRWD FRQFHQWUDFLy GH SRGHU HQ XQ OtGHU R HQ XQD

HOLW�

� $XWRJHVWLy� JHVWLy GLUHFWD G¶XQD RUJDQLW]DFLy SHOV VHXV SDUWLFLSDQWV� 3HU SRVDU

XQ H[HPSOH� HQ XQD HPSUHVD WRWV HOV WUHEDOODGRUV VHULHQ HOV VHXV SURSLHWDULV L

HPSUHVDULV�

� )HGHUDOLVPH� SHU HYLWDU OD FRQFHQWUDFLy GH SRGHU� HV EXVFD OD UHSUHVHQWDFLy

GH FDGD VHFWRU GH OD VRFLHWDW� D WUDYpV GH VLQGLFDWV� DVVRFLDFLRQV«

� 'HVREHGLqQFLD FLYLO� HV EXVFD TXH HOV FLXWDGDQV QR FRPSOHL[LQ FROāOHFWLYDPHQW

OHV OOHLV R QRUPHV G
XQ JRYHUQ� SHU DL[t SURYRFDU�QH OD QR�DSOLFDFLy�

���� 2UtJHQV GH O¶DQDUTXLVPH

/D SDUDXOD DQDUTXLVPH FRP D WDO SURYp GHO JUHF� L HV FRPSRQ GHOV YRFDEOHV DQ±

�³VHQVH´� L DUNKp �³SRGHU R PDQGDW´�� L YD VRUJLU SHU DQRPHQDU OHV HWDSHV GH EXLW GH

SRGHU TXH YDQ VRUJLU GHVSUpV GH OD 5HYROXFLy )UDQFHVD L OD FDLJXGD GH OD PRQDUTXLD

D ILQDOV GHO VHJOH ;9,,,� (UD XQ WHUPH GHVSHFWLX� SHU FULGDU HOV SDUWLGDULV GHO GHVRUGUH

L HO WHUURU UHYROXFLRQDUL �WDQW 5REHVSLHUUH FRP HOV (QUDJpV YDQ VHU DQRPHQDWV

DQDUTXLVWHV��

$UD Ep� HOV SULPHUV PRYLPHQWV DQDUTXLVWHV FRQWHPSRUDQLV YDQ VHU ILOOV GHO PRYLPHQW

REUHU GH SULQFLSLV GHO VHJOH ;,;� OD OOXLWD GHO TXDO EXVFDYD PLOORUDU OHV FRQGLFLRQV GH
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WUHEDOO GHO SUROHWDULDW� TXH HUHQ SDUWLFXODUPHQW IHURWJHV DO FRPHQoDPHQW GHO

FDSLWDOLVPH LQGXVWULDO�

(O FRPXQLVPH OOLEHUWDUL L O
DQRPHQDW VRFLDOLVPH XWzSLF� L YHVVDQWV VL HV YROHQ PpV

UDGLFDOV GHO VLQGLFDOLVPH� YDQ MXJDU XQ URO IRQDPHQWDO HQ OD FUHDFLy GH O
DQDUTXLVPH�

VREUHWRW TXDQ VRUJtV XQD HVTXHUUD UHYROXFLRQjULD SHUz DXWRULWjULD� TXH SURSRVDYD XQ

(VWDW IRUW L ~QLF�

(OV DQDUTXLVWHV� HQHPLFV GH WRWD PHQD G
DXWRULWDW L RSUHVVLy� YHXULHQ DPE PDOV XOOV

O
DQRPHQDGD GLFWDGXUD GHO SUROHWDULDW L V
HPDQFLSDULHQ SHU FUHDU OHV VHYHV SUzSLHV

PLOLWjQFLHV L YHVVDQWV SROtWLFV L VRFLDOV� 6HJRQV %DNXQLQ ������� HQ OD GLFWDGXUD GHO

SUROHWDULDW� HO JRYHUQ IXQFLRQD ³GH GDOW D EDL[ SHU PLWMj GH OD PLQRULD LQWHOāOHFWXDO� pV

D GLU GH OD PpV SULYLOHJLDGD� GH TXL HV SUHWpQ TXH FRPSUqQ L SHUFHS PLOORU HOV

LQWHUHVVRV UHDOV GHO SREOH TXH HO PDWHL[ SREOH´�

���� &RUUHQWV DQDUTXLVWHV

3HO TXH ID D OHV HVFROHV GH SHQVDPHQW FOjVVLTXHV� WHQLP�

� (O PXWXDOLVPH� DVVRFLDW DPE 3LHUUH�-RVHSK 3URXGKRQ� HV EDVD HQ OD

UHFLSURFLWDW� OD OOLXUH DVVRFLDFLy� HO FRQWUDFWH YROXQWDUL� OD IHGHUDFLy� L HO FUqGLW L

OD UHIRUPD PRQHWjULD�

� /¶DQDUTXLVPH LQGLYLGXDOLVWD SRVD qPIDVL HQ O¶LQGLYLGX L OD VHYD YROXQWDW SHU

VREUH GH TXDOVHYRO PHQD GH FRQGLFLRQDQWV H[WHUQV� FRP HOV JUXSV� OD

VRFLHWDW� OHV WUDGLFLRQV L HOV VLVWHPHV LGHROzJLFV� 9D DWUHXUH DUWLVWHV L

LQWHOāOHFWXDOV ERKHPLV GHIHQVRUV GH O¶DPRU OOLXUH L HOV PqWRGHV DQWLFRQFHSWLXV�

QDWXULVWHV LQGLYLGXDOLVWHV� OOLXUHSHQVDGRUV L DFWLYLVWHV DQWLFOHULFDOV�

� /¶DQDUTXLVPH VRFLDO pV O¶HVFROD GH SHQVDPHQW PpV JUDQ GH O¶DQDUTXLVPH�

5HEXWMD OD SURSLHWDW SULYDGD� SURPRX OD FRRSHUDFLy L O¶DMXGD P~WXD L SURSRVD

XQ VLVWHPD DPE OD SURSLHWDW FRPXQD GHOV PLWMDQV GH SURGXFFLy L FRQWURO

GHPRFUjWLF GH WRWHV OHV RUJDQLW]DFLRQV� VHQVH FDS DXWRULWDW JRYHUQDPHQWDO R

FRHUFLy�

� /¶DQDUTXLVPH FROāOHFWLYLVWD� DVVRFLDGD DPE 0LNKDLO %DNXQLQ L -RKDQQ 0RVW�

(OV DQDUTXLVWHV FROāOHFWLYLVWHV V
RSRVHQ D TXDOVHYRO SURSLHWDW SULYDGD GHOV

PLWMDQV GH SURGXFFLy� GHIHQVDQW TXH OD SURSLHWDW KD GH VHU FROāOHFWLYLW]DGD�
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DFRQVHJXLQW�KR DPE OD UHYROXFLy YLROHQWD� 7RW L TXH GHIHQVD XQ VLVWHPD GH

VDODULV DGHTXDQW�VH DO WHPSV WUHEDOODW L QR D OD QHFHVVLWDW� DTXHVW WLSXV

G¶DQDUTXLVPH QR V¶RSRVD D O¶REMHFWLX G¶XQ VLVWHPD FRPXQLVWD�

� (O FRPXQLVPH OOLEHUWDUL� R DQDUFRFRPXQLVPH� GHIHQVD XQ PyQ RQ OD SURSLHWDW

SULYDGD L O
HVWDW VHULHQ VXSULPLWV L V
RUJDQLW]DULD OD VRFLHWDW D WUDYpV GH

IHGHUDFLRQV GH WUHEDOODGRUV TXH GLULJLULHQ OD SURGXFFLy L WRWHV OHV GHFLVLRQV SHU

PLWMj GH OD GHPRFUjFLD GLUHFWD� (OV GLQHUV VHULHQ VXSULPLWV� L OD JHQW HV UHJLULD

SHO SULQFLSL �FDGD XQ GRQD VHJRQV OHV VHYHV FDSDFLWDWV� FDGD XQ UHS VHJRQV

OHV VHYHV QHFHVVLWDWV��

� /
DQDUFRVLQGLFDOLVPH pV XQD EUDQFD GH O
DQDUTXLVPH TXH VH FHQWUD HQ HO

PRYLPHQW REUHU� (OV DQDUFRVLQGLFDOLVWHV YHXHQ HOV VLQGLFDWV FRP XQD IRUoD

SRWHQFLDO SHU DO FDQYL VRFLDO UHYROXFLRQDUL� UHHPSODoDQW HO FDSLWDOLVPH L O
HVWDW

SHU XQD QRYD VRFLHWDW GHPRFUjWLFDPHQW DXWRJHVWLRQDGD SHOV WUHEDOODGRUV� (OV

SULQFLSLV EjVLFV GH O
DQDUFRVLQGLFDOLVPH VyQ OD VROLGDULWDW� O
DFFLy GLUHFWD L

O
DXWRJHVWLy�

/¶DQDUTXLVPH WDPEp Wp HVFROHV GH SHQVDPHQW SRVWFOjVVLTXHV� TXH LQFORXHQ

O¶DQDUTXLVPH YHUG� O¶DQDUFRIHPLQLVPH� O¶DQDUFRSDFLILVPH� O¶DQDUFRLQGHSHQGHQWLVPH

HQWUH G¶DOWUHV�
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6HJRQV OD &RQIHGHUDFLy 1DFLRQDO GHO 7UHEDOO �&17��
/
DQDUFRIHPLQLVPH pV HO IHPLQLVPH TXH QR FHUFD L UHEXWMD H[SOtFLWDPHQW OD OHJLWLPDFLy GH OHV VHYHV
LGHHV� GLVFXUVRV L DFFLRQV SHU SDUW GH O
(VWDW� &RP FDO HVSHUDU� PDQWp GLVWjQFLD DPE OHV HVWUXFWXUHV
GH O
(VWDW L OHV VHYHV LQVWLWXFLRQV� L WDO FRP YD WRW GHV TXH HO PyQ pV PyQ� O
DQDUFRIHPLQLVPH HVWj
HQJDQ[DQW IRUW HQ WUREDU�VH HQ XQD SRVLFLy LGHDO SHU LGHQWLILFDU OHV YLROqQFLHV TXH V
H[HUFHL[HQ HQ WRWV
HOV jPELWV KDJXWV L SHU KDYHU�KL� (QWHQHP TXH OD PDWHL[D LGHD GHO SRGHU FHQWUDOLW]DW HQ XQ HQV�
JRYHUQV L DGPLQLVWUDFLRQV� pV YLROHQWD HQ VL PDWHL[D SHU IRQDPHQWDU�VH HQ OD GHVLJXDOWDW GH OHV
SHUVRQHV L HQ OD MHUDUTXLW]DFLy GHOV TXL KDELWHP XQ WHUULWRUL GHWHUPLQDW� /
DQDUFRIHPLQLVPH FHUFD OD
UXSWXUD G
DTXHVWD GHVLJXDOWDW GH EDVH L OD FUHDFLy GH UHODFLRQV KRULW]RQWDOV FDSDFHV GH FRQVWUXLU�VH
VREUH O
HTXLWDW�HTXLWDW DEVROXWD L UHVSHFWH D OD GLIHUqQFLD� $TXHVWD FRQVWUXFFLy SDVVD LQHYLWDEOHPHQW
SHU GLQDPLWDU OHV HVWUXFWXUHV HFRQzPLTXHV FUHDGHV SHO FDSLWDOLVPH� TXH VH VRVWHQHQ VREUH
O
H[SORWDFLy VLVWHPjWLFD GH OHV SHUVRQHV FDWHJRULW]DGHV FRP D GRQHV L DOWUHV SHUVRQHV TXH YLXHQ DOV
PDUJHV GH OD QRVWUD VRFLHWDW�

$OKRUD� XQD GH OHV FDUDFWHUtVWLTXHV GHO IHPLQLVPH DQDUTXLVWD� QR pV XQ IHPLQLVPH

TXH GRQL VXSRUW D OHV XUQHV VLQy TXH SUDFWLTXL O¶DXWRJHVWLy� O¶DFFLy GLUHFWD L HO VXSRUW

PXWX� $ PpV� O¶DQDUFRIHPLQLVPH pV XQ IHPLQLVPH UDGLFDO� VHJRQV OD &17�

3HO TXH ID D OD UHODFLy SDWULDUFDW�DXWRULWDW� 3HJJ\ .RUQHJJHU ������� XQD GH OHV

H[SRQHQWV HVWDWXQLGHQTXHV PpV LPSRUWDQWV GH O¶DQDUFRIHPLQLVPH� YD GLU�
6L YROHP ³IHU FDXUH´ HO SDWULDUFDW� QHFHVVLWHP SDUODU G
DQDUTXLVPH SHU VDEHU TXq VLJQLILFD H[DFWDPHQW
L IHU�OR VHUYLU FRP D SODWDIRUPD SHU WUDQVIRUPDU�QRV D QRVDOWUHV PDWHL[HV L D OHV HVWUXFWXUHV GH OD
QRVWUD YLGD TXRWLGLDQD� )HPLQLVPH QR VLJQLILFD SRGHU HPSUHVDULDO IHPHQt QL XQD GRQD SUHVLGHQWD�
VLJQLILFD DEVqQFLD GH SRGHU HPSUHVDULDO L DEVqQFLD GH SUHVLGHQWV� /HV (VPHQHV SHU D OD ,JXDOWDW GH
'UHW QR WUDQVIRUPHQ OD VRFLHWDW� QRPpV GRQHQ D OHV GRQHV HO ³GUHW´ G
LQJUHVVDU D XQD HFRQRPLD
MHUjUTXLFD� 'HVDILDU HO VH[LVPH VLJQLILFD GHVDILDU WRWD MHUDUTXLD HFRQzPLFD� SROtWLFD L SHUVRQDO� HQ
DOWUHV SDUDXOHV VLJQLILFD XQD UHYROXFLy DQDUFRIHPLQLVWD�

eV D GLU� QR FRQFHS XQ PyQ IHPLQLVWD RQ KL KDJL XQ (VWDW R HO FDSLWDOLVWD� MD TXH

DPEGXHV VyQ IRUPHV G
RSUHVVLy�

���� 2UtJHQV GHO IHPLQLVPH DQDUTXLVWD
(O IHPLQLVPH DQDUTXLVWD WURED HOV VHXV RUtJHQV HQ OHV GRQHV TXH FRPHQFHQ D

T�HVWLRQDU VL O¶DQDUTXLVPH WUDFWD OD OOXLWD GH JqQHUH� L WHRULW]HQ TXH QRPpV DPE XQD

VRFLHWDW DQDUTXLVWD V¶DFRQVHJXLULD REWHQLU XQD VRFLHWDW LJXDOLWjULD HQ UHODFLy DPE HO

VLVWHPD SDWULDUFDO�

$L[t GRQFV� FRQHL[HP OHV WUHV VHJ�HQWV GRQHV FUXFLDOV SHO GHVHQYROXSDPHQW

G¶DTXHVW IHPLQLVPH�
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(PPD *ROGPDQ �����±�����
(PPD *ROGPDQ YD VHU XQD HVFULSWRUD DQDUTXLVWD G¶RULJHQ OLWXj VREUHQRPHQDGD ³OD

GRQD PpV SHULOORVD G¶$PqULFD´� *ROGPDQ HV YD FRPHQoDU D LQWHUHVVDU SHU

O¶DQDUTXLVPH GXUDQW OD VHYD DUULEDGD DOV (VWDWV 8QLWV G¶$PqULFD� O¶DQ\ ����� 9D

SDUWLFLSDU HQ O¶LQWHQW G¶DVVDVVLQDW GH O¶HPSUHVDUL +HQU\ &OD\ )ULFN HO ����� OD FDXVD

GHO TXDO YD VHU HO IHW TXH O¶$JqQFLD 1DFLRQDO GH 'HWHFWLXV 3LQNHUWRQ YD PDWDU

YDJXLVWHV TXH OOXLWDYHQ SHU OD MRUQDGD ODERUDO GH � KRUHV HQ OHV VHYHV IjEULTXHV� /HV

VHYHV LGHHV UHYROXFLRQjULHV OD YDQ SRUWDU D OD SUHVy L H[LOL D O¶8566� HQWUH DOWUHV

SDwVRV� 9D DFDEDU DO &DQDGj� GHV G¶RQ YD YLDWMDU SHU GRQDU HO VHX VXSRUW DOV

DQDUFRVLQGLFDOLVWHV GH OD *XHUUD &LYLO (VSDQ\ROD�

3HO TXH ID DO IHPLQLVPH� HV GLX TXH *ROGPDQ YD VHU

XQD GRQD FRQWUD HO VHX WHPSV� HO FDUjFWHU

DYDQWJXDUGLVWD GH OHV VHYHV LGHHV YD DUULEDU D VROOHYDU

D .URSRWNLQ� TXH OD YD FRQVLGHUDU H[FHVVLYDPHQW

DYDQoDGD� 9D VHU DQRPHQDGD SHU OD SUHPVD

VHQVDFLRQDOLVWD OD ³UHLQD GHOV DQDUTXLVWHV´ L YD

VLPEROLW]DU GXUDQW OD VHYD qSRFD OHV SRVLFLRQV

G
DXWRQRPLD IHPHQLQD� G
DPRU OOLXUH� G
XQD PDQFD WRWDO

GH SUHMXGLFLV«

)LQV L WRW YD DUULEDU D GHIHQVDU HOV KRPRVH[XDOV� FRVD

TXH JDLUHEp FDS UHYROXFLRQDUL QRWRUL GHO VHX WHPSV HV YD DWUHYLU D IHU� (Q OD VHYD

IRUPDFLy UHYROXFLRQjULD� (PPD YD VHU DEDQV IHPLQLVWD UDGLFDO TXH DQDUTXLVWD� $OL[

6KXOPDQ� HVFULSWRUD IHPLQLVWD� YD GLU�
9D IHU VHUYLU OD GRFWULQD DQDUTXLVWD SHU H[SOLFDU O
RSUHVVLy TXH SDWLHQ OHV GRQHV� MD TXH VDELD PROW Ep
TXH O
DUUHO G
DTXHVWD RSUHVVLy HUD PpV SURIXQGD TXH OHV LQVWLWXFLRQV� 4XDQ HO VHX DQDUTXLVPH HQWUDYD
HQ FRQIOLFWH DPE HO VHX IHPLQLVPH� UHDFFLRQDYD VHPSUH FRP D IHPLQLVWD� $ VHPEODQoD GH PROWHV
GRQHV GH O
HVTXHUUD DFWXDO� HV YD UHEHOāODU TXDQ HOV KRPHV UDGLFDOV OD PHQ\VSUHDYHQ SHO IHW GH VHU
GRQD« /
LGHDUL SHUVRQDO G
(PPD HUD IRUoD GLIHUHQW GHO GHOV FRUUHQWV IHPLQLVWHV DOHVKRUHV
SUHGRPLQDQWV� HQWUH HOV TXDOV O
DQDUTXLVPH QR HV FRPSWDYD� 1R SRGLD HVWDU G
DFRUG GH FDS PDQHUD
DPE OHV VXIUDJLVWHV� QL DOV PLWMDQV QL DOV ILQV� (PPD QR FRQVLGHUDYD HO VXIUDJL XQD FRQTXHVWD
LPSRUWDQW L HQFDUD PHQ\V SHU IRUPDU SDUW G
XQD GHPRFUjFLD EXUJHVD� (VWDYD XQD PLFD PpV G
DFRUG
DPE OHV VRFLDOLVWHV TXH SRVDYHQ XQ qPIDVL QRWDEOH HQ O
HPDQFLSDFLy HFRQzPLFD GH OD GRQD� SHUz
FRQVLGHUDYD HOV SDUWLWV FRP XQD FDGHQD L GHVFRQILDYD GH TXDOVHYRO SURJUDPD SROtWLF� 3HU D (PPD HUD
PROW PpV UHOOHYDQW HO IDFWRU LGHROzJLF L FUHLD TXH HO FHQWUH GHO SUREOHPD UDGLFDYD HQ HO PDVFOLVPH� HQ
HO IHW TXH HOV KRPHV HUHQ ³WLUDQV LQFRQVFLHQWV´� /D VXEPLVVLy IHPHQLQD DFWXDYD FRP XQ ³WLUj LQWHUQ´�

��
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9ROWDLULQH GH &OH\UH �����������
9ROWDLULQH GH &OH\UH YD VHU XQD HVFULSWRUD IHPLQLVWD L DQDUTXLVWD QRUG�DPHULFDQD� YD

RSRVDU�VH D O¶HVWDW� HO PDWULPRQL L HO GRPLQL GH OD UHOLJLy HQ OD YLGD VH[XDO L TXRWLGLDQD

GH OHV GRQHV� (V YD LGHQWLILFDU FRP D LQGLYLGXDOLVWD�

(Q HO VHX DVVDLJ ,Q 'HIHQVH RI (PPD *ROGPDQ DQG

WKH 5LJKW RI ([SURSULDWLRQ �(Q GHIHQVD G
(PPD

*ROGPDQ L GHO GUHW G
H[SURSLDFLy� GH ������ DILUPD�
/D VHQ\RUHWD *ROGPDQ pV XQD FRPXQLVWD� MR VRF XQD
LQGLYLGXDOLVWD� (OOD GHVLWMD GHVWUXLU HO GUHW GH SURSLHWDW� MR GHVLWMR GH
IHU�OR YDOHU� -R IDLJ OD JXHUUD FRQWUD HO SULYLOHJL L O
DXWRULWDW� GH
PDQHUD TXH HO GUHW GH SURSLHWDW� HO GUHW UHDO GHO TXDO pV SURSL GH
OD SHUVRQD� pV DQLTXLODW� (OOD FUHX TXH OD FRRSHUDFLy VXEVWLWXLUj
FRPSOHWDPHQW OD FRPSHWqQFLD� VRVWLQF TXH OD FRPSHWqQFLD G
XQD
PDQHUD R DOWUD VHPSUH H[LVWLUj� L TXH pV DOWDPHQW GHVLWMDEOH TXH
DL[t VLJXL� 3HUz VL HOOD R MR WHQLP UDy� R WRWHV GXHV HVWHP
HTXLYRFDGHV� G
XQD FRVD HVWLF VHJXUD� O
HVSHULW TXH DQLPD (PPD
*ROGPDQ pV O
~QLF TXH HPDQFLSD O
HVFODX GH OD VHYD HVFODYLWXG� HO
WLUj GH OD VHYD WLUDQLD � O
HVSHULW TXH HVWj GLVSRVDW D DWUHYLU�VH L D
SDWLU�

��
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(O PDU[LVPH pV HO FRQMXQW GH GRFWULQHV SROtWLTXHV� HFRQzPLTXHV L ILORVzILTXHV

HQFXQ\DGHV SHOV SHQVDGRUV DOHPDQ\V .DUO 0DU[ L )ULHGULFK (QJHOV� 3URSRVD DEROLU

OD SURSLHWDW EXUJHVD L HO OOLXUH PHUFDW� DPE HOV PLWMDQV GH SURGXFFLy SDVVDQW D VHU

SURSLHWDW GH O¶(VWDW�

6HJRQV 0DU[ ������� HOV VHXV SULQFLSLV VyQ�

� 6RFLHWDW LJXDOLWjULD� QR KL SRGHQ KDYHU FODVVHV VRFLDOV�

� $EROLU OD SURSLHWDW SULYDGD� WRW KD GH VHU GH WRWV�

� (O FDSLWDOLVPH H[SORWD HOV WUHEDOODGRUV� FRQFUHWDPHQW� HV TXHGD DPE SDUW GHO

IUXLW GH OD VHYD IHLQD �SOXVYjOXD��

� (O YDORU GHO WUHEDOO HV PHVXUD SHU KRUHV GH SURGXFFLy� VHJRQV 0DU[� D PpV

KRUHV GH SURGXFFLy� PpV YDOXRVD OD SURGXFFLy�

� 5HGXFFLy GHO FRQVXP� FRQVXPLU HO TXH pV QHFHVVDUL�

� $XWRVXILFLqQFLD� OD VRFLHWDW KD GH SRGHU SURGXLU HO TXH QHFHVVLWD VHQVH

GHPDQDU�KR D DOWUHV SDwVRV R FRPXQLWDWV�

� 0LWMDQV GH SURGXFFLy HQ PDQV GH O¶(VWDW� DL[t GRQFV� HVWDUDQ HQ PDQV GHO

SREOH�

� 0LWMDQV GH FRPXQLFDFLy HQ PDQV GH O¶(VWDW�

���� 2UtJHQV GHO PDU[LVPH

/D GRFWULQD PDU[LVWD YD DSDUqL[HU D PLWMDQ VHJOH ;,; D SDUWLU GHOV ILOzVRIV� VRFLzOHJV L

HFRQRPLVWHV .DUO 0DU[ L )ULHGHULFK (QJHOV� EDVDQW�VH HQ REUHV FRP (O PDQLIHVW

FRPXQLVWD ������ L (O FDSLWDO �������

���� &RUUHQWV PDU[LVWHV

$ FRQWLQXDFLy� DOJXQV GHOV SULQFLSDOV FRUUHQWV PDU[LVWHV VyQ�

� (O VRFLDOLVPH pV HO FRV WHzULF FHQWUDO GHO PRYLPHQW REUHU HXURSHX D SDUWLU GH

OD VHJRQD PHLWDW GHO VHJOH ;,;� QDVFXW GH OD , ,QWHUQDFLRQDO �R $,7�� DPE XQ

SODQWHMDPHQW TXH GHIHQVDYD OD SDUWLFLSDFLy SROtWLFD GH OD FODVVH REUHUD HQ

SDUWLWV�

��

https://ca.wikipedia.org/wiki/Alemanya
https://ca.wikipedia.org/wiki/Karl_Marx
https://ca.wikipedia.org/wiki/Friedrich_Engels
https://ca.wikipedia.org/wiki/I_Internacional
https://ca.wikipedia.org/wiki/Associaci%C3%B3_Internacional_de_Treballadors
https://ca.wikipedia.org/wiki/Pol%C3%ADtica
https://ca.wikipedia.org/wiki/Classe_obrera
https://ca.wikipedia.org/wiki/Partit_pol%C3%ADtic
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� /HQLQLVPH pV HO FRQMXQW G
DSRUWDFLRQV SROtWLTXHV� HFRQzPLTXHV L ILORVzILTXHV

GHVHQYROXSDGHV SHO OtGHU ERO[HYLF 9ODGLPLU /HQLQ GLQV GHO PDU[LVPH� 8QD GH

OHV DSRUWDFLRQV PpV LPSRUWDQWV GH /HQLQ YD VHU OD T�HVWLy GH O
RUJDQLW]DFLy

FRPXQLVWD� $UJXPHQWDYD TXH OD OOXLWD HFRQzPLFD GHO SUROHWDULDW QRPpV HO

SRUWDULD D DGTXLULU XQD LGHRORJLD VLQGLFDOLVWD L TXH OD FRQVFLqQFLD PDU[LVWD L

UHYROXFLRQjULD KDYLHQ GH VHU LQWURGXwGHV GHV GH IRUD�

� (O WURWVNLVPH HQ WHUPHV JHQHUDOV� UHSUHVHQWD XQD FRQWUDSRVLFLy D OD YLVLy TXH

YD DSOLFDU 6WDOLQ GH PDU[LVPH�OHQLQLVPH L OHV VHYHV WHRULHV VREUH HO

�VRFLDOLVPH HQ XQ VRO SDtV� L OD �UHYROXFLy SHU HWDSHV��

� /X[HPEXUJXLVPH HV UHIHUHL[ DO PRYLPHQW PDU[LVWD UHYROXFLRQDUL FUHDW SHU

5RVD /X[HPEXUJ L .DUO /LHENQHFKW� FRQHJXW SHO QRP GH /OLJD (VSDUWDTXLVWD

�DQQH[RV�� TXH HV FDUDFWHULW]DYD SHO VHX UHEXLJ WRWDO GH OD JXHUUD GH ���� L OD

VHYD GHIHQVD GH OD GHPRFUjFLD REUHUD GDYDQW GH OD YLVLy PLOLWDULVWD GHO SDUWLW

TXH DWULEXwHQ D /HQLQ� /D IUDVH GH .DUO 0DU[ ³O
HPDQFLSDFLy GHOV WUHEDOODGRUV

VHUj REUD GHOV WUHEDOODGRUV PDWHL[RV´ HUD HO SXQW GH SDUWLGD GH OHV VHYHV

LGHHV�

� (VWDOLQLVPH pV HO WHUPH XWLOLW]DW SHU UHIHULU�VH DO FRQMXQW GH VLVWHPHV SROtWLFV

DPE HOHPHQWV FRPXQV R DILQV DOV GHVHQYROXSDWV R LPSOHPHQWDWV GXUDQW HO

PDQGDW GH 6WDOLQ� XQD VqULH GH WUDQVIRUPDFLRQV R GHIRUPDFLRQV EXURFUjWLTXHV

DPE QRYHV VLWXDFLRQV GH GRPLQDFLy L FRQWUDGLFFLy GH FODVVHV� HO TXH HOV

FRQYHUWHL[ HQ UDGLFDOPHQW RSRVDWV D OD ILORVRILD DXWRJHVWLRQjULD L GHPRFUjWLFD

GHO VRFLDOLVPH�

7DPEp KL KD DOWUHV PRYLPHQWV PDU[LVWHV FRP HO PDRLVPH� HO MXFKH R HO

QDFLRQDO�ERO[HYLVPH�

��

https://ca.wikipedia.org/wiki/Socialisme
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(O IHPLQLVPH PDU[LVWD pV XQD EUDQFD GHO IHPLQLVPH TXH GHIHQVD O¶DEROLFLy GHO

FDSLWDOLVPH L OD LPSODQWDFLy GHO VRFLDOLVPH� SDUWLQW TXH HO VLVWHPD FDSLWDOLVWD

FRPSRUWD O
RSUHVVLy GH OHV GRQHV� PDWHULDOLW]DGD HQ GHVLJXDOWDW HFRQzPLFD� FRQIXVLy

SROtWLFD� PRUDO EXUJHVD L UHODFLRQDOV VRFLDOV LQVDOXEUHV�

/D VXERUGLQDFLy GH OD GRQD pV YLVWD FRP XQD IRUPD G
RSUHVVLy TXH pV PDQWLQJXGD

SHUTXq VHUYHL[ DOV LQWHUHVVRV GHO FDSLWDO L GH OD FODVVH GRPLQDQW� /
DFWXDO

SUREOHPjWLFD GHO IHPLQLVPH PDU[LVWD pV TXH OD OOXLWD GH FODVVHV PDU[LVWD pV

WUDVOODGDGD D XQD OOXLWD GH JqQHUHV� HQ OD TXDO OD GRQD DVVXPHL[ HO URO GH FODVVH

SUROHWjULD RSULPLGD L O
KRPH HO GH SDWUy RSUHVVRU�

$L[t GRQFV� HO PDU[LVPH DUJXPHQWD TXH LQWHQWDU OD LJXDOWDW HQ XQ VLVWHPD GH FODVVHV

pV LPSRVVLEOH� O
RSUHVVLy GH OHV GRQHV pV XQ VtPSWRPD G
XQD IRUPD G
RSUHVVLy PROW

PpV EjVLFD� HO VLVWHPD FDSLWDOLVWD G
RUJDQLW]DFLy VRFLDO� 3HU FRQVHJ�HQW�

O
DOOLEHUDPHQW GH OD GRQD QRPpV SRGULD DVVROLU�VH HQ XQD VRFLHWDW VHQVH FODVVHV� MD

TXH HQ XQD HFRQRPLD FDSLWDOLVWD OD GLVFULPLQDFLy QR SRW VHU DEVROXWDPHQW DEROLGD�

/HV GRQHV KDQ GH IRUPDU SDUW GH OD FODVVH WUHEDOODGRUD SHU� FRQMXQWDPHQW DPE HOV

KRPHV� HQGHUURFDU OD GRPLQDFLy GH FODVVHV� eV D GLU� OD WHRULD PDU[LVWD FOjVVLFD

FRQVLGHUD TXH OD GHVLJXDOWDW GH JqQHUH pV XQD FRQGLFLy VRFLDO GH VHJRQ RUGUH� pV D

GLU� TXH SULPHU FDO SRVDU IL D OHV FODVVHV VRFLDOV L VHUj OODYRUV TXDQ V
DFRQVHJXLUj

O
HPDQFLSDFLy GH OD GRQD� VHJRQV OD 9LTXLSqGLD� 3HU DILUPDU�KR� 7URWVNL ���������

HVFULYLD� ³/
HPDQFLSDFLy JHQXwQD GH OHV GRQHV pV LQFRQFHELEOH VHQVH XQ DXJPHQW

JHQHUDO GH O
HFRQRPLD L OD FXOWXUD� VHQVH OD GHVWUXFFLy GH OD XQLWDW IDPLOLDU HFRQzPLFD

PHVTXt�EXUJHVD� VHQVH OD LQWURGXFFLy GH OD SUHSDUDFLy VRFLDOLW]DGD G
DOLPHQWV L

O
HGXFDFLy�´

8QD GH OHV FUtWLTXHV PpV LPSRUWDQWV TXH HV YD IHU DO PDU[LVPH WUDGLFLRQDO YD VHU TXH

QR HV YD UHIHULU D O
RSUHVVLy GH OD GRQD D OD YLGD SULYDGD� SHU H[HPSOH HO WUHEDOO

GRPqVWLF� OD FULDQoD GHOV ILOOV L OD YLROqQFLD GRPqVWLFD�

$OV SDwVRV RQ OD SROtWLFD PDU[LVWD HV YD SRVDU HQ SUjFWLFD� FRP 5~VVLD L &XED� HO URO

GH OHV GRQHV DO FDPS ODERUDO YD FDQYLDU� SHUz QR KR YD IHU HO URO GLQV GH OD OODU� $L[z

��

https://ca.wikipedia.org/wiki/Dona
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YD VLJQLILFDU SHU D OD PDMRULD GH OHV GRQHV WHQLHQ XQD GREOH FjUUHJD� XQD D OD IHLQD L

O
DOWUD D OD OODU�

���� 2UtJHQV GHO IHPLQLVPH PDU[LVWD

(O IHPLQLVPH PDU[LVWD V¶RULJLQD DPE OHV GRQHV TXH FRPHQFHQ D T�HVWLRQDU VL HO

PDU[LVPH WUDFWD OD OOXLWD GH JqQHUH� L DVVHQ\DOHQ TXH QRPpV DPE HO VRFLDOLVPH

SRGUtHP WHQLU XQD VRFLHWDW LJXDOLWjULD SHO TXH ID D OD GLVFULPLQDFLy GH JqQHUH�

$L[t GRQFV� FRQHL[HP OHV WUHV VHJ�HQWV GRQHV FUXFLDOV SHO GHVHQYROXSDPHQW

G¶DTXHVW IHPLQLVPH�

&ODUD =HWNLQ �����������
&ODUD =HWNLQ YD QpL[HU HO ���� D

:HLGHQDX �6DMRQLD� L HV YD DILOLDU DO 3DUWLW

6RFLDOGHPzFUDWD $OHPDQ\ �63'� HO

����� 9D H[LOLDU�VH D )UDQoD L 6XwVVD� RQ

YD HVFULXUH OLWHUDWXUD FODQGHVWLQD L YD

FRQqL[HU D QRPEURVRV OtGHUV VRFLDOLVWHV�

'HX DQ\V GHVSUpV� YD WRUQDU D $OHPDQ\D

L� GHV GH 6WXWWJDUW� YD HGLWDU HO GLDUL GH

GRQHV VRFLDOLVWHV 'LH *OHLFKKHLW

��,JXDOWDW�� L YD LQWHQWDU OD UHRUJDQLW]DFLy

GH OD VHFFLy IHPHQLQD GHO SDUWLW� (O ���� YD VHU

FROāODERUDQW D OD IXQGDFLy GHO &RQJUpV ,QWHUQDFLRQDO 6RFLDOLVWD GH 'RQHV� L HO �����

HQ HO FRQWH[W G
XQD DOWUD FRQIHUqQFLD GH GRQHV VRFLDOLVWHV FHOHEUDGD D

&RSHQKDJXHQ� YD SURSRVDU TXH HO � GH PDUo IRV HO 'LD ,QWHUQDFLRQDO GH OD 'RQD�

UHVROXFLy TXH YD TXHGDU DSURYDGD GHV G¶DOHVKRUHV�

$PLJD SHUVRQDO GH /HQLQ L /X[HPEXUJ� =HWNLQ YD RUJDQLW]DU OD SULPHUD FRQIHUqQFLD

LQWHUQDFLRQDO GH GRQHV FRQWUD OD 3ULPHUD *XHUUD 0XQGLDO ������� YD VHU FRIXQGDGRUD

GH OD /OLJD (VSDUWDTXLVWD� HO ���� L HV YD XQLU DO QRX 3DUWLW &RPXQLVWD G
$OHPDQ\D HO

� /OLJD (VSjUWDF� (O ���� 5RVD /X[HPEXUJ� .DUO /LHENQHFKW� &ODUD =HWNLQ L DOWUHV YDQ IRUPDU OD /OLJD
(VSDUWDF� GHV GH OD TXDO HV YD LQLFLDU XQD FDPSDQ\D LOāOHJDO FRQWUD OD JXHUUD TXH YD SUHSDUDU HO
WHUUHQ\ SHU D OD YDJD JHQHUDO SHU OD SDX GH JHQHU GH ����� GH OD TXDO YDQ SDUWLFLSDU PLOLRQV GH

��
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����� HQ HO VL GHO TXDO YD DUULEDU D VHU PHPEUH GHO &RPLWq &HQWUDO L GHO 5HLFKVWDJ

GHV GHO �����

9D VHU WULDGD SHU D OD SUHVLGqQFLD GH OD 7HUFHUD ,QWHUQDFLRQDO HO ����� SHUz D SDUWLU GH

OODYRUV YD SDVVDU FDGD FRS PpV WHPSV D 0RVFRX� HVSHFLDOPHQW DUUDQ GH O
DXJH GHO

QDFLRQDOVRFLDOLVPH�

5RVD /X[HPEXUJ �����������
8QD DOWUD SURWDJRQLVWD GH OD OODYRUV VRFLDOGHPRFUjFLD DOHPDQ\D YD VHU OD SHQVDGRUD

SRORQHVD 5RVD /X[HPEXUJ� TXH HV YD XQLU DO SDUWLW HQ DUULEDU D $OHPDQ\D HO �����

/X[HPEXUJ YD VHU YLVWD FRP SRF LPSOLFDGD HQ OD FDXVD IHPLQLVWD� MD TXH YD DWDFDU

HQ GLYHUVRV GHOV VHXV HVFULWV HO IHPLQLVPH EXUJqV� $ PpV� YD QHJDU�VH D IRUPDU SDUW

GH OD VHFFLy IHPHQLQD GH O¶63' SHU HYLWDU OD PDUJLQDFLy GLQV GHO SDUWLW TXH KDXULD

GHL[DW HO GHEDW VREUH OHV T�HVWLRQV FHQWUDOV DOV GLULJHQWV PDVFXOLQV�

7RW L DL[z� LQYHVWLJDFLRQV PpV UHFHQWV GH OD ILOzVRID 5D\D 'XQD\HYVND\DQ KDQ SRVDW

HQ UHOOHX OD GLPHQVLy IHPLQLVWD TXH WUDYHVVD WDQW OD YLGD

FRP HO SHQVDPHQW GH OD UHYROXFLRQjULD SRORQHVD� $ SDUW

GH GRQDU VXSRUW D OD IHLQD GH OD VHYD FRPSDQ\D &ODUD

=HWNLQ HQ HO VHX LQWHQW GH SURMHFWDU O
HPDQFLSDFLy GH OD

GRQD FRP XQD GLPHQVLy LQWHJUDO GH OD WUDQVIRUPDFLy

VRFLDOLVWD� 5RVD /X[HPEXUJ YD UHFRO]DU REHUWDPHQW HO

GUHW DO YRW GH OHV GRQHV HQ XQ GRFXPHQW GHO �����

H[SOLFDQW FRP O
HPDQFLSDFLy GH OD GRQD V
KDYLD GH

FRQVLGHUDU XQ HOHPHQW LQGLVSHQVDEOH SHU UHIRUPDU OD

VRFLDOGHPRFUjFLD L HQGHUURFDU HO FDSLWDOLVPH�

(O ���� YD GHIHQVDU OD QHFHVVLWDW GH VHSDUDU HO

PRYLPHQW IHPLQLVWD GH OHV GRQHV GH OD FODVVH REUHUD GH OHV UHLYLQGLFDFLRQV GHOV

PRYLPHQWV IHPHQLQV EXUJHVRV L YD VHU OD PDWHL[D /X[HPEXUJ TXL� HO ����� YD LQVWDU

&ODUD =HWNLQ D FUHDU XQD VHFFLy IHPHQLQD GH OD /OLJD (VSjUWDF�

WUHEDOODGRUHV L YD VHU XQ ³DVVDLJ JHQHUDO´ GH OD UHYROXFLy DOHPDQ\D GH QRYHPEUH GH ����� 'H OD /OLJD
(VSDUWDF YD QpL[HU HO 3DUWLW &RPXQLVWD $OHPDQ\ DO GHVHPEUH G
DTXHOO PDWHL[ DQ\�

��
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$OHNDQGUD .ROORQWDM �����������
8QD DOWUD UHYROXFLRQjULD G
RULHQWDFLy PDU[LVWD� $OHNDQGUD .ROORQWDM� YD HVWDU HQWUH HOV

REUHUV TXH YDQ PDU[DU DO 3DODX G
+LYHUQ HO ����� &RP =HWNLQ L /X[HPEXUJ� OD YLGD

G
$OHNDQGUD .ROORQWDM pV XQ WHVWLPRQL GH OD VHYD OOXLWD SROtWLFD� 1DVFXGD HQ XQD

IDPtOLD GH OD QREOHVD UXVVD ²HO VHX SDUH YD VHU JHQHUDO GHO 7VDU²� .ROORQWDM YD

RSWDU SHU DOOXQ\DU�VH G
DTXHVW HQWRUQ FDVDQW�VH DPE XQ HQJLQ\HU�

/
HGXFDFLy GH .ROORQWDM OD YD SRUWDU D FRQVLGHUDU

O
DOOLEHUDPHQW GH OD GRQD FRP D SDUW LQWHJUDQW GH OD

OOXLWD SHU OD FRQVWUXFFLy G
XQD FRPXQLWDW VRFLDOLVWD�

SHU DL[z YD GHGLFDU OD VHYD YLGD D OD OOXLWD SHU XQD

PLOORU FRPSUHQVLy GHOV SUREOHPHV GH OD GRQD�

'HVSUpV GHOV HVGHYHQLPHQWV UHYROXFLRQDULV GHO ��

GH IHEUHU GH ����� YD WRUQDU ILQDOPHQW D 5~VVLD� RQ

YD VHU UHEXGD FRP XQD KHURwQD L HV YD FRQYHUWLU HQ

PHPEUH GH O
H[HFXWLX VRYLqWLF� ,PPHGLDWDPHQW

GHVSUpV GH OD 5HYROXFLy G
2FWXEUH� .ROORQWDM YD VHU

HOHJLGD &RPLVVjULD GHO 3REOH SHU D O
$VVLVWqQFLD

6RFLDO� (QIRUWLGD SHU OD VHYD SRVLFLy� YD SRGHU

SDUWLFLSDU HQ OD UHGDFFLy GH QRUPHV TXH

UHFRQHL[LHQ OHV GRQHV FRP D FLXWDGDQHV DPE LJXDOWDW GH GUHWV DO QRX

(VWDW REUHU�

&ODUD =HWNLQ� 5RVD /X[HPEXUJ L $OHNVDQGUD .ROORQWDM YDQ LQDXJXUDU XQ QRX FRUUHQW

GH SHQVDPHQW HQ O
jPELW ILORVzILF�IHPLQLVWD� 1R QRPpV FDO FRQVLGHUDU OD IHLQD

DVVDODULDGD FRP XQ SRVVLEOH FDPS G
H[SORWDFLy GHO WUHEDOO GH OHV GRQHV� VLQy WDPEp L

VREUHWRW OD IHLQD UHODFLRQDGD DPE O
jPELW GH OD UHSURGXFFLy VRFLDO L OHV FXUHV� (Q XQ

PyQ RQ OHV GRQHV HQFDUD QR WHQLHQ QL WDQ VROV GUHW D YRW� =HWNLQ� /X[HPEXUJ L

.ROORQWDM YDQ RFXSDU FjUUHFV RILFLDOV� YDQ VHU DPEDL[DGRUHV GHO VHX SDUWLW D

O
HVWUDQJHU� YDQ LQDXJXUDU OORFV GH UHVLVWqQFLD DFWLYD DO SRGHU GRPLQDQW L YDQ YLXUH

DPE OD FRQYLFFLy GH FRQWUDVWDU VHPSUH OHV SRVLFLRQV FRQWHPSRUjQLHV GHO SDUWLW DPE

OHV VHYHV FRQYLFFLRQV�

6LOYLD )HGHULFL ������DFWXDOLWDW�

��
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6LOYLD )HGHULFL pV XQD ILOzVRID� SURIHVVRUD HPqULWD L DFWLYLVWD GHO IHPLQLVPH PDU[LVWD�

9D IHU FODVVHV D OHV IDFXOWDWV GH ILORVRILD L FLqQFLHV VRFLDOV D OHV XQLYHUVLWDWV GH 3RUW

+DUFRXUW �1LJqULD� L +RVIUD �(8$� L WDPEp YD VHU FDWHGUjWLFD HQ OD GDUUHUD�

%UXL[HV� FDoD GH EUXL[HV L GRQHV R &DOLEDQ L OD EUXL[D� GRQHV� FRV L DFXPXODFLy

SULPLWLYD� OD GDUUHUD VHQW OD PpV FRQHJXGD�

&DOLEDQ L OD EUXL[D� GRQHV� FRV L DFXPXODFLy SULPLWLYD pV

XQD FUtWLFD D .DUO 0DU[ SHO TXH ID D O¶DFXPXODFLy SULPLWLYD�

DUJXPHQWDQW TXH O
DFXPXODFLy SULPLWLYD pV XQD

FDUDFWHUtVWLFD IRQDPHQWDO GHO FDSLWDOLVPH� MD TXH DTXHVW

PDWHL[ QHFHVVLWD XQD LQIXVLy FRQVWDQW GHO FDSLWDO H[SURSLDW

SHU SHUSHWXDU�VH� PHQWUH TXH 0DU[ TXDOLILFD O¶DFXPXODFLy

SULPLWLYD FRP D XQD SUHFXUVRUD QHFHVVjULD GHO

FDSLWDOLVPH� 7DPEp UHODFLRQD DTXHVWD H[SURSLDFLy DPE HO

WUHEDOO QR UHPXQHUDW GH OHV GRQHV� IDFWRUV DVVRFLDWV D OD

UHSURGXFFLy TXH HPPDUFD FRP D FRQGLFLy KLVWzULFD SHU

DO VRUJLPHQW G
XQD HFRQRPLD FDSLWDOLVWD SUHGLFDGD VREUH

HO WUHEDOO DVVDODULDW�

��
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4XDQ SHQVHP HQ SDwVRV VRFLDOLVWHV� HVWLF VHJXUD TXH HQ HOV SULPHUV TXH SHQVHP

VyQ O¶8566 L &XED� 6yQ GRV SDwVRV RQ V¶KL KD LPSOHPHQWDW XQ UqJLP FRPXQLVWD HQ

XQ SXQW L RQ V¶KD PDQWLQJXW GXUDQW GqFDGHV� $L[t GRQFV� WHQLQW HQ FRPSWH TXH DTXHVW

WUHEDOO SUHWpQ VHU XQD DQjOLVL VREUH HO IHPLQLVPH L FRP HV FRQILJXUHQ OHV GRQHV HQ

O¶DQWLFDSLWDOLVPH� RSLQR TXH pV G¶H[WUHPD LPSRUWjQFLD FRPSUHQGUH FRP HOV JRYHUQV

VRFLDOLVWHV KDQ WUDFWDW HO WHPD�

8QD GH OHV PHYHV KLSzWHVLV pV TXH WRW L DVVXPLU TXH OD LQWHUVHFFLRQDOLWDW�� pV FUXFLDO

HQ HOV VLVWHPHV QR�FDSLWDOLVWHV� QR SHU VHU UHYROXFLRQDUL HWV IHPLQLVWD� (O TXH YXOO GLU

pV TXH PROWV GHOV KRPHV TXH YDQ GXU D WHUPH OHV UHYROXFLRQV UXVVD L FXEDQD HUHQ

PDVFOLVWHV� (Q XQD GH OHV HQWUHYLVWHV TXH YDLJ UHDOLW]DU YDQ FLWDU D /HQLQ GH OD

VHJ�HQW PDQHUD� ³*UDWHX� JUDWHX O¶HSLGHUPLV G¶XQ FRPXQLVWD VREUH HO SUREOHPD GH OD

GRQD L DSDUHL[HUj XQ UHDFFLRQDUL´�

���� &XED

$EDQV GH SDUODU GH OD 5HYROXFLy &XEDQD� pV FUXFLDO HQWHQGUH HO SDSHU GH OD GRQD

DEDQV G¶DTXHVWD�

(O ����� D OHV SURYtQFLHV PpV SREUHV GH &XED� 3LQDU GHO 5tR L 2ULHQWH�

O
DOIDEHWLW]DFLy GH OHV GRQHV HV WUREDYD SHU VRWD GHO ���� (O ����� HQ DTXHVWV

PDWHL[RV VHFWRUV� SURS GHO ��� GH OD SREODFLy IHPHQLQD VDELD OOHJLU L HVFULXUH� $TXHOO

PDWHL[ DQ\� ����� G
XQ WRWDO GH � PLOLRQV ��� PLO GRQHV� PHQ\V G
XQ PLOLy ��� PLO� pV

D GLU� OD PHLWDW� V
RFXSDYD GH IHLQHV GRPqVWLTXHV�

$ &XED HV YD DVVROLU HO VXIUDJL IHPHQt HO ����� GHVSUpV GH OD 5HYROXFLy GH O
DQ\

DQWHULRU FRQWUD OD GLFWDGXUD GH *HUDUGR 0DFKDGR� TXH YHWOODYD SHOV LQWHUHVVRV GHOV

GLIHUHQWV VHFWRUV GH OD EXUJHVLD L HO FDSLWDO QRUG�DPHULFj� RIHULD JDUDQWLHV G
HVWDELOLWDW

D OHV FDSHV PLWMDQHV L QRXV OORFV GH WUHEDOO D OHV FODVVHV SRSXODUV� WRW FRPELQDW DPE

XQD IHURWJH UHSUHVVLy FRQWUD DGYHUVDULV SROtWLFV L PRYLPHQWV RSRVLWRUV�

� ,QWHUVHFFLRQDOLWDW� FRQFHSWH TXH� VHJRQV *HQFDW� SUHWpQ FDSWXUDU OHV P~OWLSOHV UHODFLRQV TXH KL KD
HQWUH OHV GLIHUHQWV GLPHQVLRQV GH OHV HVWUXFWXUHV GH SRGHU FRP DUD HO JqQHUH� OD UDoD� OD FODVVH� OD
VH[XDOLWDW R O¶HGDW�

��
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$EDQV GH O
H[WHQVLy GHO VXIUDJL� HV YDQ IHU GLYHUVHV UHIRUPHV DO &RGL FLYLO TXH YDQ

DPSOLDU HOV GUHWV GH OHV GRQHV HQ jPELWV FRP HO PDWULPRQL� OD PDWHUQLWDW� O
HVWXGL L OD

IHLQD� /D &RQVWLWXFLy GH ���� YD UHFROOLU WRWV DTXHOOV DYHQoRV� YD GHFODUDU

SHQDOLW]DEOH OD GLVFULPLQDFLy UDFLDO L VH[XDO� YD FROāORFDU OD IDPtOLD� OD PDWHUQLWDW L HO

PDWULPRQL VRWD OD SURWHFFLy GH O
(VWDW� YD GHFUHWDU O
H[HUFLFL OOLXUH GH SURIHVVLRQV L

OORFV GH WUHEDOO� OD LJXDOWDW D O
DGPLQLVWUDFLy GH EpQV L O
DFFpV DO VDODUL� D PpV GH

EHQHILFLV FRQFUHWV SHU D OHV PDUHV WUHEDOODGRUHV�

7DPEp� HV YDQ FUHDU O
$VVRFLDFLy 1DFLRQDO GH 5HWLU 'RPqVWLF� OHV (VFROHV GH OD /ODU�

OD /OHL GH O
DVVHJXUDQoD GH VDOXW L PDWHUQLWDW REUHUD�

'HVSUpV GHO FRS G
HVWDW GH )XOJHQFLR %DWLVWD HO ����� HOV VHFWRUV IHPHQLQV GHOV

SULQFLSDOV SDUWLWV SROtWLFV HV YDQ RSRVDU DO QRX UqJLP� &HUWHV DVVRFLDFLRQV FRP HO

)URQW &tYLF GH 'RQHV 0DUWLDQDV L OHV 'RQHV 2SRVLFLRQLVWHV 8QLGHV YDQ GRQDU VXSRUW

D OD OOXLWD DUPDGD� HQ FRQWUD GH OD SRVLFLy GH OHV FRPXQLVWHV TXH� DOKRUD TXH

VRVWHQLHQ XQD VXERUGLQDFLy GH O
HQIRFDPHQW GH JqQHUH DO GH FODVVH� SULRULW]DYHQ

O
RSRVLFLy SDFtILFD D DTXHVW JRYHUQ

DXWRULWDUL� (QWUH OHV GLULJHQWV

FRPXQLVWHV TXH YDQ MXJDU XQ SDSHU

GHVWDFDW D OHV UHXQLRQV GHO &RQVHOO

0XQGLDO SHU OD 3DX� [DU[D LPSXOVDGD

SHO EORF VRYLqWLF GXUDQW OD *XHUUD

)UHGD� V¶KL WUREHQ 0LUWD $JXLUUH L (GLWK

*DUFtD %XFKDFD�

'XUDQW OD 5HYROXFLy &XEDQD� KL YD KDYHU

GLYHUVHV GRQHV TXH YDQ IHU�OD SRVVLEOH� FRP

+D\GHH 6DQWDPDUtD R 0HOED +HUQiQGH]� TXH

YDQ FUHDU XQ GHOV GLVFXUVRV PpV IDPRVRV GH &DVWUR� /D KLVWRULD PH DEVROYHUi� $

PpV� YDQ WHQLU SDSHUV LPSRUWDQWV SRVWHULRUPHQW WUHEDOODQW SHU O¶(VWDW� HQ HO

'HSDUWDPHQW G¶(GXFDFLy L O¶DOWUD FRP D GLSXWDGD D O¶$VVHPEOHD 1DFLRQDO�

UHVSHFWLYDPHQW�

��
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/HV GRQHV YDQ FUHDU HO VHX SURSL HVFDPRW JXHUULOOHU SHU OOXLWDU O¶DQ\ ����� DQRPHQDW

0DULDQD *UDMDOHV� DPE O¶HQFRUDWMDPHQW GHO PDWHL[ &DVWUR� TXH LQVLVWLD D DUPDU OHV

GRQHV�

3RVWHULRUPHQW D OD YLFWzULD GH OD 5HYROXFLy &XEDQD� OHV RUJDQLW]DFLRQV IHPHQLQHV GHO

SDtV YDQ IXQGDU OD )HGHUDFLy GH 'RQHV &XEDQHV HO ����� DPE O
REMHFWLX GH SRVDU IL D

OD GLVFULPLQDFLy GH OD GRQD L EXVFDU OD SDUWLFLSDFLy GH OD GRQD HQ WRWHV OHV IDFHWHV GH

OD VRFLHWDW�

)LGHO &DVWUR YD UHFRQqL[HU HO SDSHU G¶DTXHVWD RUJDQLW]DFLy HQ HO 3ULPHU &RQJUpV GHO

3DUWLW &RPXQLVWD GH &XED FHOHEUDW HO ����� DVVHJXUDQW TXH�

/D GRQD FXEDQD� GREOHPHQW KXPLOLDGD L UHOHJDGD SHU OD VRFLHWDW VHPLFRORQLDO� QHFHVVLWDYD DTXHVWD

RUJDQLW]DFLy SUzSLD� TXH UHSUHVHQWDUj HOV VHXV LQWHUHVVRV HVSHFtILFV L TXH WUHEDOODUj SHU DFRQVHJXLU OD

VHYD PpV jPSOLD SDUWLFLSDFLy HQ OD YLGD HFRQzPLFD� SROtWLFD L VRFLDO GH OD UHYROXFLy�

7RW L TXH OHV GDGHV PRVWUHQ XQD JUDQ SDUWLFLSDFLy IHPHQLQD HQ VHFWRUV FRP OD

SROtWLFD� RQ RFXSHQ HO ������ GH O¶$VVHPEOHD 1DFLRQDO R O¶HGXFDFLy� RQ REWHQHQ HO

����� GHOV JUDGXDWV HQ HGXFDFLy VXSHULRU� OHV GDGHV TXH YHUWDGHUDPHQW SUHRFXSHQ

VyQ OHV GH O¶(QTXHVWD 1DFLRQDO VREUH ,JXDOWDW GH *qQHUH� UHDOLW]DGD HO ���� D

������ SHUVRQHV� (OV UHVXOWDWV YDQ LQGLFDU TXH XQ ����� GH OHV GRQHV L XQ ��� GHOV

KRPHV FRQVLGHUHQ TXH O
DJUHVVLy HQ OD SDUHOOD pV XQ SUREOHPD LQWHUQ� HO ����� GH OD

SREODFLy RSLQD TXH OD GRQD TXH VXSRUWD HO PDOWUDFWDPHQW pV ³SHUTXq OL DJUDGD L QR

SHU SRU´� L QRPpV HO ���� GH OHV GRQHV PDOWUDFWDGHV KDJLQ DFXGLW D EXVFDU DX[LOL D

DOJXQD GH OHV RUJDQLW]DFLRQV VRFLDOV� 8Q DOWUH WHPD SUHRFXSDQW HQ OD VLWXDFLy GH OD

GRQD D &XED pV O¶DVVHWMDPHQW GH FDUUHU� $ &XED KL KD XQ DOW QLYHOO GHO TXDO TXH

V¶DQRPHQD SLURSHR� XQD SUjFWLFD TXH HV EDVD HQ KRPHV FULGDQW QRPV L DGMHFWLXV D

OHV GRQHV DO FDUUHU� FRVD PROW SRF FDVWLJDGD VRFLDOPHQW� MD TXH DOJXQV VHFWRUV GH OD

VRFLHWDW KR FRQVLGHUHQ DIDODJDGRU�

���� 8QLy GH 5HS~EOLTXHV 6RFLDOLVWHV 6RYLqWLTXHV �8566�

(O SULQFLSL GH OD LJXDOWDW GH OHV GRQHV SURFODPDW SHU OD 5HYROXFLy GH IHEUHU YD UHEUH

XQ GHVHQYROXSDPHQW PpV JUDQ GHVSUpV GH OD UHYROXFLy FRPXQLVWD G
RFWXEUH� (V YD

SURFODPDU OD LJXDOWDW DEVROXWD HQWUH OHV GRQHV L HOV KRPHV UHVSHFWH D WRWV HOV GUHWV

��
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FLYLOV D O¶8566� $ FRQWLQXDFLy� VHUDQ HQXPHUDWV HOV DVSHFWHV TXH HV YDQ PLOORUDU L

HOV GUHWV TXH HV YDQ DWRUJDU D OHV GRQHV HQ O¶qSRFD�

� (O YRW� (V YD DWRUJDU HO GUHW D OHV GRQHV GH YRWDU L VHU YRWDGHV� PROW DEDQV

TXH D OD PDMRULD GHOV FDSLWDOLVWHV� 1RPpV D TXDWUH SDwVRV HV YD REWHQLU HO YRW

IHPHQt DEDQV� D 1RUXHJD� 1RYD =HODQGD� 'LQDPDUFD� $XVWUjOLD L HQ DOJXQV

HVWDWV GHOV (VWDWV 8QLWV� -XQWDPHQW DPE O
HPDQFLSDFLy HQ O¶jPELW SROtWLF KL YD

KDYHU PROWV FDQYLV HQ O
DOOLEHUDPHQW HFRQzPLF GH OHV GRQHV�

� /¶DYRUWDPHQW� 3HU SULPHUD YHJDGD D OD KLVWzULD� HV YD OHJDOLW]DU O
DYRUWDPHQW�

HO �����

� (O GLYRUFL� /HV GRQHV QR QRPpV YDQ DFRQVHJXLU HO GUHW DO GLYRUFL� VLQy TXH GHV

GH ���� HV YD UHYROXFLRQDU OD PDQHUD GH GLYRUFLDU�VH� 6L OHV GXHV SDUWV

GHPDQDYHQ HO GLYRUFL� V
HIHFWXDYD LPPHGLDWDPHQW� 3HUz VL QRPpV XQD GH OHV

SDUWV KR VROāOLFLWDYD� HV IHLD XQ MXGLFL� VHQVH QHFHVVLWDW GH SURYHV� HYLGqQFLHV�

WHVWLPRQLV� HWF� 3HU IL� HO PDWULPRQL YD DGTXLULU OD OOLEHUWDW TXH QR KDYLD

FRQHJXW DEDQV� )LQV L WRW� HV YD LQVWDXUDU OD SRVVLELOLWDW TXH OHV IDPtOLHV

SRUWHVVLQ HO FRJQRP PDWHUQ R SDWHUQ� OD GHFLVLy TXHGDYD D FULWHUL GH OD

SDUHOOD� $ OHV GRQHV GLYRUFLDGHV� VH
OV YD DWRUJDU HO GUHW D UHEUH XQ LQJUpV SHU

SDUW GHOV VHXV H[PDULWV� XQ PRGHO TXH GHVSUpV YD VHU FRSLDW SHU OD UHVWD GHO

PyQ�

� (O WUHEDOO� /D GRQD YD

SUHVHQFLDU OD VHYD

HPDQFLSDFLy ODERUDO� /HV

GRQHV VRYLqWLTXHV QR WHQLHQ

FDS UHVWULFFLy ODERUDO� SRGLHQ

H[HUFLU FRP D REUHUHV

LQGXVWULDOV� PqGLTXHV

FLUXUJLDQHV� SURIHVVRUHV�

FLHQWtILTXHV R ILQV L WRW

DVWUzQRPHV� 7RW DL[z� UHEHQW HO

PDWHL[ VDODUL TXH HOV KRPHV SHU

GHFUHW FRQVWLWXFLRQDO� 6HQV GXEWH�

DTXHVW IHW TXH DYXL VHPEOD WDQ WULYLDO YD VHU GHFLVLX HQ OD KLVWzULD GHOV GUHWV GH

OHV GRQHV L DFWXDOPHQW QR pV XQD UHDOLWDW D OD PDMRULD GHOV SDwVRV� 6¶KD GH GLU�

SHUz� TXH DTXHVWD IHLQD V¶DIHJLD D OD IHLQD GH FXUHV L WDVTXHV GRPqVWLTXHV�

��
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TXH QR KDYLHQ GHVDSDUHJXW� 'H WRWHV PDQHUHV� HO IHW GH WHQLU XQ RILFL YD

FRPSRUWDU XQD LQGHSHQGLW]DFLy GHOV VHXV PDULWV� WHQLQW XQ VDODUL SURSL L

SURSRUFLRQDQW EpQV G¶LJXDO PDQHUD SHU OD IDPtOLD� 3HU DOOHXMDU OHV WDVTXHV

GRPqVWLTXHV� HO JRYHUQ VRYLqWLF YD LPSXOVDU OD FUHDFLy G
HVFROHV L HVFROHV

EUHVVRO� DL[t FRP EXJDGHULHV S~EOLTXHV L PHQMDGRUV SRSXODUV�

� =KHQRWGHO� )RUPDW HO ����� HO =KHQRWGHO YD VHU OD VHFFLy GHO SDUWLW FRPXQLVWD

GHGLFDGD DOV DVVXPSWHV GH OD GRQD� $TXHVWD VHFFLy YD VHU IXQGDGD

SUHFLVDPHQW SHU ,QHVVD $UPDQG L $OHNDQGUD .ROORQWDM� (O VHX SDSHU SULQFLSDO

HUD OOXLWDU SHOV GUHWV GH OHV GRQHV L SURSDJDU OHV YLFWzULHV DGTXLULGHV� (O

=KHQRWGHO WHQLD OD WDVFD G
HGXFDU OHV GRQHV GH WRWHV OHV UHJLRQV GH OD 8QLy

6RYLqWLFD VREUH HOV VHXV QRXV GUHWV SROtWLFV� HFRQzPLFV L ODERUDOV� $ PpV� D OD

SDUW DVLjWLFD GH O¶8566� HV YD SURPRXUH XQD FDPSDQ\D SHU O¶HPDQFLSDFLy GH

OD GRQD PXVXOPDQD� GLQV GHO TXDO HV GXLD D WHUPH XQ SURFpV SHU UHPRXUH HO

EXUFD R HO KLMDE�

� /D PDWHUQLWDW� '¶HQWUDGD� WRWV HOV QHQV YDQ SDVVDU D WHQLU HOV PDWHL[RV GUHWV�

VHQVH LPSRUWDU VL KDYLHQ HVWDW FRQFHEXWV GLQV R IRUD GHO PDWULPRQL� FRVD SHU

OD TXDO DEDQV KDXULHQ HVWDW FDVWLJDWV VRFLDOPHQW� 3HU XQD DOWUD EDQGD� SHU

SULPHUD YHJDGD D OD KLVWzULD� OD OOLFqQFLD GH PDWHUQLWDW SDJDGD YD VHU

XQLYHUVDO� pV D GLU� DSOLFDGD D WRWHV OHV GRQHV VHQVH LPSRUWDU OD VHYD FRQGLFLy

VRFLDO� UHOLJLy� FRORU GH SHOO� QL TXH HVWLJXHVVLQ FDVDGHV�

&DO GLU� SHUz� TXH D SULQFLSLV GH OD GqFDGD GH ����� HV YD SURGXLU XQD UHFXODGD WRWDO�

OHV GRQHV YDQ YHXUH FRP HV UHWDOODYHQ GHOV VHXV GUHWV� 'XUDQW O
HVWDOLQLVPH� OD

GLQjPLFD HV YD IHU HYLGHQW� $L[t GRQFV� HO ����� YDQ GHL[DU GH SURGXLU�VH HOV

DQWLFRQFHSWLXV L HO ���� HV YDQ SURKLELU HOV DYRUWDPHQWV� (O PDWHL[ DQ\ HV YD DSURYDU

XQD OOHL TXH YD REVWDFXOLW]DU HO SURFpV GH GLYRUFL� L HQ UHDOLWDW HV YDQ SURKLELU OHV

SDUHOOHV GH IHW� (O ����� HV YD LQWURGXLU O
HGXFDFLy VHSDUDGD SHU D QHQV L QHQHV�

H[LVWHQW D JLPQDVRV SUHUHYROXFLRQDULV� 6HJRQV OD QRYD UHIRUPD� FDOLD FULDU HOV QHQV

FRP D �JXHUUHUV L KHURLV GHO VRFLDOLVPH�� L D OHV QHQHV� FRP D �PDUHV L HGXFDGRUHV��

9D VHU GXUDQW HOV DQ\V VHL[DQWD� D O
HUD GHO GHVJODo� SHUtRGH RQ OHV PHVXUHV

LPSRVDGHV SHU 6WDOLQ YDQ VHU D SRF D SRF WUHWHV� OHV FRVHV YDQ WRUQDU D PLOORUDU� $

SDUWLU GH PLWMDQV GHOV DQ\V FLQTXDQWD� O
HGXFDFLy YD WRUQDU D VHU PL[WD� HV YDQ

SHUPHWUH HOV DYRUWDPHQWV� HO ���� HV YD WRUQDU D VLPSOLILFDU HO SURFHGLPHQW GH
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GLYRUFL� HO ���� HV YD LQWURGXLU HO FRQFHSWH GH �SHQVLy DOLPHQWjULD� TXH SDJDYHQ HOV

SDUHV D OHV PDUHV VHSDUDGHV� 7RW L TXH HO ���� MD HV YD LPSOHPHQWDU OD EDL[D SHU

PDWHUQLWDW� DTXHVWD HUD� GHSHQHQW GH O
qSRFD G
HQWUH � L � PHVRV� L QR YD VHU ILQV DOV

DQ\V VHWDQWD TXDQ YD FUpL[HU ILQV D O
DQ\ L PLJ�

��



81$ 75$-(&7Ñ5,$ 3/(1$ '
2%67$&/(6

�� (/ )(0,1,60( /,%(5$/

���� ,QWURGXFFLy

(O IHPLQLVPH OLEHUDO pV XQ FRUUHQW LGHROzJLF TXH YD JXDQ\DQW FDGD FRS PpV IRUoD�

'HV GH OD PHYD H[SHULqQFLD� SHU H[HPSOH� KR YDLJ YHXUH GXUDQW HOV DQ\V ���� L

����� RQ HV YDQ SURGXLU UqFRUGV G¶DVVLVWqQFLD D PDQLIHVWDFLRQV GHO � GH PDUo�

0ROWHV QRLHV MRYHV QR JDLUH LPSOLFDGHV HQ OD SROtWLFD GH FRS YDQ VHQWLU�VH DWUHWHV FDS

DO IHPLQLVPH JUjFLHV DO IHPLQLVPH OLEHUDO� 7RW L TXH HP VHPEOD XQD ERQD PDQHUD

G¶DSURSDU D OD JHQW DOV PRYLPHQWV VRFLDOV� SHQVR TXH pV XQD YLVLy PROW VXSHUILFLDO L

V¶KD GH IHU XQD IHLQD G¶DQjOLVL GHO TXH UHDOPHQW UHSUHVHQWD DTXHVW WLSXV GH

IHPLQLVPH SHU WDO GH YHXUH TXH QRPpV UHSUHVHQWD D XQ VHFWRU GH OD SREODFLy�

$L[t GRQFV� KH SHQVDW TXH LQFORXUH DTXHVW DSDUWDW HQ HO PHX WUHEDOO SRGULD DSRUWDU XQ

SXQW GH YLVWD FRQWUDUL DO IHPLQLVPH DQWLFDSLWDOLVWD L PRVWUDU O¶H[SOLFDFLy GH SHU TXq D

OD JHQW OL VHPEOD XQD IRUPD FzPRGD G¶LPSOLFDU�VH HQ SROtWLFD�

���� 4Xq pV HO IHPLQLVPH OLEHUDO"

6HJRQV OD 9LTXLSqGLD� HO IHPLQLVPH OLEHUDO pV XQ FRUUHQW LGHROzJLF WHzULF TXH EXVFD OD

LJXDOWDW GH OD GRQD D WUDYpV G
DFFLRQV LQGLYLGXDOV L GH OD UHIRUPD SROtWLFD TXH SHUPHW

OD PDUJLQDFLy GH OD GRQD� (V OOLJD DO /DLVVH] IDLUH GHO OLEHUDOLVPH SROtWLF FOjVVLF L D OHV

SULPHUHV GXHV RQDGHV GHO IHPLQLVPH�

/HV IHPLQLVWHV OLEHUDOV DUJXPHQWHQ TXH FDO FDQYLDU OHV OOHLV TXH LPSHGHL[HQ D OHV

GRQHV O
DFFpV LJXDOLWDUL D O
HGXFDFLy� D OD IHLQD L DO SDUODPHQW� 3HUz DTXHVWHV

GHPDQGHV QR EXVTXHQ VXEYHUWLU OHV OzJLTXHV GHO VLVWHPD FDSLWDOLVWD� L UDXHQ HQ OD

FUHHQoD TXH VL HV GHURJXHQ DTXHVWHV OOHLV DQWLTXDGHV� OHV GRQHV DUULEHVVLQ D VHU

LJXDOV DOV KRPHV�

(QWUH OHV OOXLWHV KLVWzULTXHV GHO IHPLQLVPH OLEHUDO KL WUREHP OHV FDPSDQ\HV

VXIUDJLVWHV SHO YRW R OHV FDPSDQ\HV D IDYRU GH OD SDUWLFLSDFLy PpV JUDQ GH OHV GRQHV

DO SDUODPHQW� PpV GRQHV MXWJHV L PpV GRQHV GLUHFWLYHV�

$TXHVW PRYLPHQW YD VHU LPSXOVDW SHU SHUVRQHV FRP 0DU\ :DOOVWRQHFUDIW� -XGLWK

6DUJHQW 0XUUD\� )UDQFHV :ULJKW L -RKQ 6WXDUW 0LOO� 7RWHV HOOHV HUHQ GRQHV GH FODVVH

��

https://ca.wikipedia.org/wiki/Te%C3%B2ric
https://ca.wikipedia.org/wiki/Igualtat_de_g%C3%A8nere
https://ca.wikipedia.org/wiki/Dona
https://ca.wikipedia.org/wiki/Pol%C3%ADtica
https://ca.wikipedia.org/wiki/Marginaci%C3%B3
https://ca.wikipedia.org/wiki/Liberalisme
https://ca.wikipedia.org/wiki/Feminisme
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DOWD� EODQTXHV L DPE XQD HGXFDFLy L FXOWXUD TXH OHV IHLD GHVWDFDU GH OD UHVWD GH

GRQHV GH OD VHYD qSRFD� $FWXDOPHQW� HV PDQLIHVWD D WUDYpV GH GRQHV FRP +LOODU\

&OLQWRQ� $QJHOD 0HUNHO L GLQV GH OD PDWHL[D 8QLy (XURSHD� TXDQ HV ID DOāOXVLy DO

³IHPLQLVPH´� PDMRULWjULDPHQW HV SDUOD G¶DTXHVW IHPLQLVPH� (O SHUILO GH OHV GRQHV TXH

VH O
KD DSURSLDW QR KD FDQYLDW L OD VHYD WHRULD� UHGXwGD D OD PHULWRFUjFLD L D O¶HVIRUo

LQGLYLGXDO� WDPSRF�

3HU UHVXPLU� VHJRQV RQDGDIHPLQLVWD�FDW�

(O IHPLQLVPH OLEHUDO HV EDVD HQ XQ VLVWHPD MHUDUTXLW]DW SHU VRVWHQLU OD ULTXHVD GH PROW SRFV D FRVWD GH
OD SREUHVD L H[SORWDFLy ODERUDO G¶XQD jPSOLD PDMRULD� /HV GRQHV TXH GHIHQVHQ DTXHVW IHPLQLVPH
OOXLWHQ HQ FRQWUD GH OD FRQYHQFLy FXOWXUDO TXH HOV KRPHV VyQ PpV DSWHV L HVWDQ PpV FDSDFLWDWV SHU
RFXSDU FjUUHFV GH OLGHUDWJH L SUHQGUH GHFLVLRQV HFRQzPLTXHV DPE PLOORU FULWHUL� $PE WRW� OHV OLEHUDOV
QR WUHQTXHQ OD VHYD UtJLGD SRVWXUD IL[DGD HQ OD GLVFULPLQDFLy GH JqQHUH SHU LQFORXUH HQ XQD PDMRULD
GH GRQHV TXH D PpV SDWHL[HQ HO SHV GH OD SUHFDULHWDW ODERUDO� HO UDFLVPH R OD WUDQVIzELD� HQWUH G¶DOWUHV�

$QQD 3DFKHFR ������� SHULRGLVWD L HVFULSWRUD HVSDQ\ROD FHQWUDGD HQ WHPHV VRFLDOV

FRP OD OOXLWD GH FODVVH L JqQHUH� YD GLU�

1R DSRUWD FDS PHQD GH SURJUpV HQ OD OOXLWD FROāOHFWLYD TXH KL KDJL PpV GRQHV HQ FjUUHFV GH SRGHU VL
KL KD G¶KDYHU HQFDUD GRQHV RSULPLGHV L HVWDQFDGHV HQ OD SUHFDULHWDW HQ HO VHFWRU GH OHV FXUHV� OD
QHWHMD L OD SURVWLWXFLy�

/D LQFRQJUXqQFLD GHO IHPLQLVPH OLEHUDO OD ID SDOHVD O
DILUPDFLy TXH ID 1DQF\ )UDVHU

������ TXDQ GHQXQFLD TXH DOJXQHV DVFHQGHL[HQ PHQWUH VXEFRQWUDFWHQ HO WUHEDOO GH

FXUD GH GRQHV PLJUDQWV PDO SDJDGHV�

���� /HV HWDSHV GHO IHPLQLVPH OLEHUDO

(O IHPLQLVPH OLEHUDO VH VRO GLIHUHQFLDU HQ GXHV HWDSHV� OD SULPHUD L OD VHJRQD RQDGD�

WRW L TXH D YHJDGHV WDPEp HV SDUOD G¶XQD WHUFHUD RQDGD� DQRPHQDGD QHRIHPLQLVPH�

(Q OD SULPHUD RQDGD� VLWXDGD HQ HO VHJOH ;,; L SULQFLSLV GHO ;;� O¶REMHFWLX SULQFLSDO

G¶DTXHVW WLSXV GH IHPLQLVPH HUD REWHQLU HO GUHW D YRW IHPHQt� G¶RQ YDQ VRUJLU OHV

IDPRVHV VXIUDJLVWHV� DOKRUD JXDQ\DQW GLYHUVRV GUHWV HQ O¶jPELW SROtWLF L UHSURGXFWLX�

��
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3HO TXH ID DO VXIUDJL IHPHQt� YD VHU XQ PRYLPHQW HQFDSoDODW SULQFLSDOPHQW SHU

IHPLQLVWHV GH OD *UDQ %UHWDQ\D L HOV (VWDWV 8QLWV G¶$PqULFD� (Q DTXHVW GDUUHU SDtV�

YD QpL[HU JUjFLHV DOV PRYLPHQWV DQWLHVFODYLVWHV� HQ HO TXDO YDQ PLOLWDU PROWHV GRQHV�

SHUz TXH� TXDQ YDQ YHXUH TXH HUHQ GLVFULPLQDGHV SHOV VHXV FRPSDQ\V GH OOXLWD� YDQ

GHFLGLU TXH HOOHV WDPEp KDYLHQ GH OOXLWDU SHO VHX SURSL DOOLEHUDPHQW� 8Q PRPHQW

LPSRUWDQW YD VHU OD &RQYHQFLy L SRVWHULRU 'HFODUDFLy GH 6HQHFD )DOOV�� O
DQ\ ����� $

OD *UDQ %UHWDQ\D� HO PRYLPHQW FRPHQoD UHDOPHQW D SDUWLU GH ���� TXDQ HV YD IXQGDU

OD 1DWLRQDO 8QLRQ RI :RPHQ 6XIIUDJH �18:66� L O
DQ\ ����� TXDQ (PPHOLQH

3DQNKXUVW YD IXQGDU OD :RPHQ
V 6RFLDO DQG 3ROLWLFDO 8QLRQ �:638��

$ OD SUjFWLFD� OD SULPHUD RQDGD GHO IHPLQLVPH YD SRUWDU JUDQV DVVDMRV L PDQLIHVWV

TXH HQFDUD VyQ YLJHQWV HO GLD G¶DYXL� SHU XQD EDQGD� L PROWHV PDQLIHVWDFLRQV L

SURWHVWHV TXH SUHWHQLHQ FDQYLDU O¶RSLQLy S~EOLFD G¶XQD VRFLHWDW TXH SHQVDYD TXH OD

GRQD SHUWDQ\LD D O¶jPELW GH OD OODU� SHU XQD DOWUD�

/D VHJRQD RQDGD YD VRUJLU D PLWMDQ VHJOH ;; DOV (VWDWV 8QLWV L YD VHU XQ PRYLPHQW

LQLFLDW SHU IHPLQLVWHV TXH YROLHQ GLIHUHQFLDU�VH GH OD SULPHUD RQDGD�

$TXHVW FRUUHQW SDUWHL[ GH OD WHVL G¶(O VHJRQ VH[H� GH 6LPRQH GH %HDXYRLU� RQ GHLD

TXH HO PDVFOLVPH QR QRPpV HV WUREDYD HQ OHV OOHLV L OD SROtWLFD VLQy TXH HV SRW WUREDU

HQ WRWV HOV DVSHFWHV GH OD YLGD GH OD GRQD� LQFORHQW OD VH[XDOLWDW L OD UHSURGXFFLy� $L[t

GRQFV� HV SDUODYD GH OD LPSRVVLELOLWDW D O¶DFFpV D GHWHUPLQDGHV SURIHVVLRQV� HO SHV

HQ OHV IHLQHV GRPqVWLTXHV GH FXUHV� OD GLVFULPLQDFLy HFRQzPLFD R OD VXEPLVVLy HQ OD

UHSUHVHQWDFLy GH OD GRQD HQ HOV PLWMDQV GH FRPXQLFDFLy L OD FXOWXUD�

(O PRYLPHQW LQFLGLD DPE IRUoD HQ O¶HGXFDFLy PL[WD� MD TXH GHIHQVDYD TXH OD

PLVRJtQLD HUD FRQVHT�qQFLD� HQ JUDQ SDUW� GH O¶HGXFDFLy TXH UHEHP GH SHWLWV� 3HU

DOWUD EDQGD� YD VHU XQ PRYLPHQW TXH YD UHLYLQGLFDU O
HQWUDGD GH OHV GRQHV HQ HO PyQ

XQLYHUVLWDUL�

� 'HFODUDFLy GH 6HQHFD )DOOV� ³/D 'HFODUDFLy GH 6HQHFD )DOOV� WDPEp FRQHJXGD FRP OD 'HFODUDFLy GH
6HQWLPHQWV L 5HVROXFLRQV GH 6HQHFD )DOOV� pV HO GRFXPHQW UHVXOWDQW GH OD FRQYHQFLy FHOHEUDGD HO �� L
�� GH MXOLRO GH ���� VLJQDW SHU VHL[DQWD�YXLW GRQHV L WUHQWD�GRV KRPHV GH GLYHUVRV PRYLPHQWV L
DVVRFLDFLRQV SROtWLTXHV GH WDUDQQj OLEHUDO L SURSHUV DOV FHUFOHV DEROLFLRQLVWHV� OLGHUDGHV SHU (OL]DEHWK
&DG\ 6WDQWRQ L /XFUHWLD 0RWW SHU HVWXGLDU OHV FRQGLFLRQV L GUHWV VRFLDOV� FLYLOV L UHOLJLRVRV GH OD GRQD´�
VHJRQV 9LTXLSqGLD�

��
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4XDQW D OHV DFFLRQV� DTXHVWHV QR HV YDQ OLPLWDU DOV PDQLIHVWV L DVVDMRV VLQy TXH YDQ

SRVDU qPIDVL HQ GLYXOJDU OHV VHYHV LGHHV SHU OD UjGLR� OD WHOHYLVLy� OD SXEOLFLWDW L OD

SUHPVD HVFULWD� $TXHVW IHPLQLVPH QR QRPpV SUHWHQLD FDQYLDU OD OHJLVODFLy SHU WDO GH

QR GLVFULPLQDU D OD GRQD� VLQy TXH WHQLHQ OD LQWHQFLy G¶LGHQWLILFDU HOV

PLFURPDVFOLVPHV� L SUHMXGLFLV TXH YHQLHQ DPE HO VLPSOH IHW GH VHU XQD GRQD�

/D WHUFHUD RQDGD pV HO QRP TXH VH¶OV KD DGMXGLFDW DOV PRYLPHQWV IHPLQLVWHV D SDUWLU

GHOV DQ\V QRUDQWD L HVWj LQIOXHQFLDGD SHO SRVWPRGHUQLVPH� (V WUDFWD G¶XQ IHPLQLVPH

LQFOXVLX DPE HO FROāOHFWLX /*7%� O¶DQWLUDFLVPH� DL[t FRP DOWUHV OOXLWHV VRFLDOV�

'HQXQFLD HO PDO FDXVDW SHOV UROV GH JqQHUH� OD YLROqQFLD PDVFOLVWD� OD FRVLILFDFLy GH

OD GRQD� O¶~V GHO OOHQJXDWJH GLVFULPLQDWRUL L HO PLWH TXH HOV JHQLWDOV GHWHUPLQHQ HO

JqQHUH G¶XQD SHUVRQD�

� 0LFURPDVFOLVPHV� FRPSRUWDPHQWV� DFWLWXGV R FRPHQWDULV GLVFULPLQDWV D OHV GRQHV D OD YLGD
TXRWLGLDQD TXH HVWDQ DFFHSWDWV VRFLDOPHQW�

��
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'HVSUpV G¶DQDOLW]DU HO PDU[LVPH L HO IHPLQLVPH PDU[LVWD KH IHW UHFHUFD VREUH FRP

YLXHQ OHV GRQHV L FRP pV HO IHPLQLVPH HQ HOV SDwVRV TXH KDQ WLQJXW UqJLPV

VRFLDOLVWHV� $L[t GRQFV� GH OD PDWHL[D PDQHUD� KR YXOO IHU DPE HO IHPLQLVPH OLEHUDO�

'HVSUpV GH EXVFDU FRP pV HO IHPLQLVPH G¶DTXHVWHV FDUDFWHUtVWLTXHV� DUD

SURIXQGLW]DUp HQ FRP HV YLX HQ HOV SDwVRV DPE UqJLPV FDSLWDOLVWHV�

3ULPHUDPHQW� SDUOR G¶(VSDQ\D� MD TXH pV HO SDtV RQ HQV WUREHP� 'HVSUpV� SDUOR

G¶$UjELD 6DXGt L G¶,UDQ FRP D H[HPSOHV GH SDwVRV FODUDPHQW RSUHVVRUV GH OD GRQD�

)LQDOPHQW� H[SOLFR OD VLWXDFLy VXHFD� SHO IHW TXH HO SDtV QzUGLF pV FRQVLGHUDW XQ GHOV

PpV DYDQoDWV GHO PyQ�

���� (VSDQ\D

(O FDV GH O¶(VWDW HVSDQ\RO pV LQWHUHVVDQW� MD TXH HV YLX O
HQIURQWDPHQW L OD GLFRWRPLD

HQWUH HO IHPLQLVPH OLEHUDO L HO IHPLQLVPH UDGLFDO R DQWLFDSLWDOLVWD� 7RW L DL[z� HO

IHPLQLVPH SUHGRPLQDQW pV HO OLEHUDO� L pV DO TXDO GRQHQ VXSRUW OD PDMRULD GH SDUWLWV

SROtWLFV�

$L[t GRQFV� D (VSDQ\D HQV WUREHP TXH KL KD GLYHUVRV SDUWLWV TXH DILUPHQ TXH VyQ

IHPLQLVWHV� SHUz GRQHQ HO VHX VXSRUW DO VLVWHPD FDSLWDOLVWD� 8Q H[HPSOH HQ VHULD

&LXWDGDQV� TXH HO � GH PDUo GH ���� YDQ IHU XQ GLVFXUV PHQWUH DO VHX GDUUHUH HV

OOHJLD ³VR\ OLEHUDO´� FLWDQW D &ODUD &DPSRDPRU� VXIUDJLVWD HVSDQ\ROD�

GHVFRQWH[WXDOLW]DQW D &ODUD� SHU LQWHQWDU H[SOLFDU HO VHX WLSXV GH IHPLQLVPH� $PE WRW�

HO VHX PDQLIHVW GHLD FRVHV FRP ³QR pV OD OOXLWD GH OHV GRQHV� VLQy GHOV KRPHV L OHV

GRQHV SHU LJXDO´ R TXH HO IHPLQLVPH QR OLEHUDO ³pV XQ JUXS GH SUHVVLy TXH QR SRW

SDUODU HQ QRP GHO FRQMXQW GH OHV GRQHV´�

3HU XQD DOWUD EDQGD� WUREHP HO 362(� XQ SDUWLW TXH GXUDQW PROWV DQ\V KDYLD HVWDW HO

UHIXJL GH OHV SHUVRQHV /*7% R IHPLQLVWHV D (VSDQ\D� SHUz TXH HQ HOV ~OWLPV DQ\V

HQV WUREHP GHFODUDFLRQV FRP DTXHVWD� HVFDPSDQW HO PRYLPHQW 7(5)

��
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�7UDQV�([FOXVLRQDU\ 5DGLFDO )HPLQLVW� TXH HQ FDWDOj VHULD IHPLQLVWD UDGLFDO

WUDQV�H[FORHQW���

+D\ WHRUtDV �FRQFUHWDPHQWH OD WHRUtD TXHHU� TXH YDQ JDQDQGR WHUUHQR HQ HO PXQGR DFDGpPLFR
DFWLYLVWD� \ TXH QLHJDQ OD H[LVWHQFLD GHO VH[R ELROyJLFR� SRU OR TXH GHVGLEXMDQ \ GLIXPLQDQ OD UHDOLGDG
GH ODV PXMHUHV� 6L VH QLHJD HO VH[R� VH QLHJD OD GHVLJXDOGDG TXH VH PLGH \ VH FRQVWUX\H HQ EDVH D
HVWH KHFKR ELROyJLFR�

7RW DL[z HQV ID SHQVDU HQ TXLQV WLSXV GH IHPLQLVPHV WUREHP D O¶(VWDW HVSDQ\RO L ID

SUHJXQWDU�QRV VL UHDOPHQW HOV SRGHP SRVDU O¶HWLTXHWD GH ³IHPLQLVWHV´�

���� $UjELD 6DXGt

/D VLWXDFLy GH OHV GRQHV D O¶$UjELD 6DXGt pV GH OHV PpV SUHRFXSDQWV� &RP HQ DOWUHV

SDwVRV jUDEV� OHV GRQHV HV WUREHQ VRWD WXWHOD PDVFXOLQD� MD TXH QHFHVVLWHQ HO SHUPtV

OHJDO GHOV VHXV PDULWV R SDUHV SHU FDVDU�VH� VRUWLU GH OD SUHVy� YLXUH VROHV R DFFHGLU D

FHUWV WUDFWDPHQWV PqGLFV� (Q HOV

~OWLPV DQ\V KL KD KDJXW DOJXQV FDQYLV�

FRP SHU H[HPSOH TXDQ HO ���� VH¶OV

YD JDUDQWLU HO GUHW D YRW R O¶DQ\ ����

TXDQ YDQ FRPHQoDU D SRGHU FRQGXLU�

$TXHVWV FDQYLV KDQ HVWDW LPSXOVDWV

SHO SUtQFHS 0RKDPPHG ELQ 6DOPDQ�

TXH YRO FRQYHUWLU HO SDtV HQ XQ GH PpV

OLEHUDO� FRP TXDQ HO ���� YD DQXQFLDU HQ XQ

GHFUHW TXH SHUPHWULHQ D OHV GRQHV YLDWMDU D

O¶HVWUDQJHU VHQVH HO SHUPtV GHO VHX WXWRU OHJDO R SRGHU UHJLVWUDU HO QDL[HPHQW G¶XQ ILOO

R ILOOD� PDWULPRQL R GLYRUFL SHU REWHQLU GRFXPHQWV OHJDOV GH OD PDWHL[D PDQHUD� 6¶KD

G¶DVVHQ\DODU� SHUz� TXH PHQWUH DTXHVWHV PHVXUHV HV FRPXQLFDYHQ� OHV DFWLYLVWHV

TXH KDYLHQ SUHVVLRQDW SHUTXq DL[z SDVVpV HUHQ D OD SUHVy�

0DOJUDW OHV PLOORUHV GHV GH ����� HQFDUD DYXL KL KD XQD VqULH GH GUHWV KXPDQV TXH

VyQ GHOLFWH D $UjELD 6DXGt VL HWV XQD GRQD� $OJXQV G¶HOOV VyQ� DFXGLU D HVSDLV S~EOLFV

QR�PL[WV VHQVH O¶DFRPSDQ\DPHQW G¶XQ KRPH� YHVWLU�VH OOLXUHPHQW HQ KDYHU GH FREULU

� 7(5)� $TXHVW WHUPH RULJLQDOPHQW HV YD XWLOLW]DU SHU D GHVFULXUH XQ VHFWRU GHO IHPLQLVPH TXH Wp
DFWLWXGV WUDQVIzELTXHV� FRP QHJDU OD LGHQWLWDW GH JqQHUH GH OHV GRQHV WUDQV� DPE OD ILQDOLWDW G
H[FOXLU
HOV HVSDLV UHVHUYDWV SHU D GRQHV�

��
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HOV VHXV FRVVRV DPE W~QLTXHV OODUJXHV L YHOV SHOV FDEHOOV L HO URVWUH� DEDQGRQDU FDVD

VHYD GHVREHLQW HOV VHXV WXWRUV GHVSUpV GH SDWLU DE~V R PDOWUDFWDPHQW� 7DPEp

SRGHQ DFDEDU D OD SUHVy R VHU PDOWUDFWDGHV SHU OHV DXWRULWDWV SHU GHIHQVDU HOV GUHWV

GH OHV GRQHV�

$L[t GRQFV� HO TXH HVWj FODU pV TXH VHU XQD DFWLYLVWD IHPLQLVWD HQ DTXHVW SDtV pV XQD

WDVFD G¶DOW ULVF� WHQLQW HQ FRPSWH TXH PROWHV G¶HOOHV KDQ HVWDW SHUVHJXLGHV L

HPSUHVRQDGHV� 8Q H[HPSOH HQ VHULD /RXMDLQ $OKDWKORXO� OD OtGHU GHO PRYLPHQW HQ

FRQWUD OD SURKLELFLy D OD FRQGXFFLy� TXH YD VHU FRQGHPQDGD SHU XQ WULEXQDO GH

WHUURULVPH HQ FRPSWHV G¶XQ SHQDO RUGLQDUL HO GHVHPEUH GH ���� D FLQF DQ\V L YXLW

PHVRV GH SUHVy� TXDQ IHLD WUHV DQ\V TXH HUD HQ SUHVy SUHYHQWLYD� $IRUWXQDGDPHQW�

YD VHU DOOLEHUDGD HO IHEUHU GH O¶DQ\ VHJ�HQW�

���� ,UDQ

'HVSUpV GH OD 5HYROXFLy &RQVWLWXFLRQDO ,UDQLDQD ������������ HV YDQ YHXUH GLYHUVRV

DYHQoRV HQ HOV GUHWV GH OD GRQD�

'XUDQW O¶HUD GH 5H]D 3DKODYL �����±����� HV YDQ IHU EDVWDQWV SURJUHVVRV HQ

O¶HGXFDFLy� HO ����� VH
OV YD SURSRUFLRQDU VXSRUW ILQDQFHU SHU HVWXGLDU D O
HVWUDQJHU� HO

���� YDQ VHU DGPHVHV D OD 8QLYHUVLWDW GH 7HKHUDQ L HO ���� O
HGXFDFLy HV YD

FRQYHUWLU HQ REOLJDWzULD� (O ����� 5H]D 6KDK 3DKODYL YD HVWDEOLU OD SURKLELFLy GHO

KLMDE�

'XUDQW HO UHJQDW GH 0RKDPPDG 5H]D 3DKODYL �����±������ HV YDQ IXQGDU GLYHUVHV

DVVRFLDFLRQV SHOV GUHWV GH OD GRQD�

$ PpV� HV YD JXDQ\DU HO VXIUDJL

IHPHQt O¶DQ\ ����� D WUDYpV G¶XQ

UHIHUqQGXP QDFLRQDO� $ ILQDOV GH OD

GqFDGD GH ����� OHV GRQHV YDQ

HQWUDU DO FRV GLSORPjWLF� DO SRGHU

MXGLFLDO� D OD SROLFLD� L DO FRV GH

VHUYHL UHYROXFLRQDUL �HGXFDFLy� VDOXW

L GHVHQYROXSDPHQW��

��
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(Q HO PDWHL[ SHUtRGH� HV YD IXQGDU O¶2UJDQLW]DFLy GH 'RQHV GH O¶,UDQ� TXH YD SRUWDU

VHUYHLV ~WLOV SHU OHV GRQHV FRP FODVVHV G
DOIDEHWLW]DFLy� IRUPDFLy SURIHVVLRQDO�

DVVHVVRUDPHQW� DFWLYLWDWV HVSRUWLYHV L FXOWXUDOV L FXUD LQIDQWLO� 8QD GH OHV SULQFLSDOV

YLFWzULHV G¶DTXHVWD RUJDQLW]DFLy YD VHU OD /OHL GH 3URWHFFLy GH OD )DPtOLD GH �����

$TXHVWD YD JDUDQWLU D OHV GRQHV LJXDOWDW GH GUHWV HQ HO PDWULPRQL L HO GLYRUFL� YD

PLOORUDU HOV GUHWV GH OHV GRQHV HQ OD FXVWzGLD LQIDQWLO� YD DXJPHQWDU O
HGDW PtQLPD GHO

PDWULPRQL L YD DEROLU SUjFWLFDPHQW OD SROLJjPLD� $GGLFLRQDOPHQW� HV YD OHJDOLW]DU

O¶DYRUWDPHQW� HV YD LQFRUSRUDU OD SDULWDW VDODULDO SHU OD PDWHL[D IHLQD L OHV GRQHV YDQ

VHU HQFRUDWMDGHV D SDUWLFLSDU HQ SROtWLFD�

'HVSUpV GH OD 5HYROXFLy ,VOjPLFD� HO IHEUHU GH ����� SHUz� OD SRVLFLy GH OD GRQD HQ OD

VRFLHWDW YD FDQYLDU UDGLFDOPHQW� $OJXQV GHOV GUHWV JXDQ\DWV HV YDQ DQXOāODU� HV YD IHU

REOLJDWRUL SRUWDU DO KLMDE� SDUWLFXODUPHQW� HO [DGRU� L HV YD HOLPLQDU OD /OHL GH 3URWHFFLy

GH OD )DPtOLD� /D OOHL GHO YHO YD GHVHPEDUFDU HQ PROWHV SURWHVWHV� TXH DMXQWDYHQ

JUXSV PROW KHWHURJHQLV GH GRQHV� TXH QR GHPDQDYHQ PpV GUHWV VLQy TXHGDU�VH DPE

HOV TXH MD WHQLHQ� 1¶KL YD KDYHU WUHV D GHVWDFDU�

� 8QD PDQLIHVWDFLy GH FLQF GLHV D SDUWLU GHO � GH PDUo GH ����

� /D &RQIHUqQFLD G
8QLWDW GH OHV 'RQHV GH GHVHPEUH GH ����

� 0DQLIHVWDFLRQV GHVSUpV GHO GHFUHW GH O
$LDWROāOj .KRPHLQL VREUH O
HOLPLQDFLy

GH TXDOVHYRO VtPERO R SUjFWLFD TXH UHFRUGL HO JRYHUQ GHO ;D�� 8QD

FRQVHT�qQFLD G
DTXHVW GHFUHW YD VHU O¶REOLJDFLy GH SRUWDU HO KLMDE�

0ROWHV G¶DTXHVWHV PDQLIHVWDFLRQV YDQ VHU FULWLFDGHV SHU JUXSV G¶HVTXHUUHV� D SDUW

GHOV FRQVHUYDGRUV� MD TXH PDMRULWjULDPHQW QR WHQLHQ DO FDS FDS SOD R HVWUDWqJLD SHU

DFRQVHJXLU HOV GUHWV GH OHV GRQHV� 'HV GHOV VHFWRUV VRFLDOLVWHV� V¶DVVXPLD TXH OD

VLWXDFLy GH OHV GRQHV PLOORUDULD DXWRPjWLFDPHQW DPE OD LPSOHPHQWDFLy G¶XQ HVWDW

VRFLDOLVWD R FRPXQLVWD LGHDO�

���� 6XqFLD

(O ����� HO JRYHUQ VXHF HV YD DXWRGHQRPLQDU FRP ³HO SULPHU JRYHUQ IHPLQLVWD GHO

PyQ´� WHQLQW D 0DUJRW :DOOVWU|P� FRQHJXGD SHO GHVHQYROXSDPHQW GH SROtWLTXHV

� ;D� pV HO WtWRO TXH UHEHQ HOV PRQDUTXHV GH O
,UDQ L TXH SURYp GH O¶DQWLJD 3qUVLD�

��
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IHPLQLVWHV L GHIHQVRUD GHOV GUHWV KXPDQV� FRP D PLQLVWUD G¶$IHUV H[WHULRUV DPE HO

SDUWLW VRFLDOGHPzFUDWD GHV GH O¶DQ\ DQWHULRU�

$L[t GRQFV� 6XqFLD pV UHFRQHJXGD SHU OHV VHYHV SROtWLTXHV IHPLQLVWHV FRP OD VHYD

SROtWLFD H[WHULRU� TXH HV EDVD HQ OHV ³WUHV 5¶V´� 5lWWLJKHWHU� 5HSUHVHQWDWLRQ L

5HVXUVHU� TXH HV WUDGXHL[HQ D 'UHWV� 5HSUHVHQWDFLy L 5HFXUVRV� EDVDQW�VH HQ OHV

UHDOLWDWV HQ OHV TXDOV YLXHQ OHV GRQHV DYXL GLD� $TXHVWD SROtWLFD PRVWUD XQ IRUW

HQIRFDPHQW LQWHUVHFFLRQDO GHO IHPLQLVPH�

3HU XQD DOWUD EDQGD� HO ���� HV YD DSURYDU XQD OOHL TXH GHILQLD FRP D YLRODFLy OHV

UHODFLRQV VH[XDOV VHQVH FRQVHQWLPHQW H[SOtFLW PLWMDQoDQW HO OOHQJXDWJH FRUSRUDO R OHV

SDUDXOHV� HQFDUD TXH QR V¶XWLOLW]pV OD IRUoD R OHV DPHQDFHV� PHQWUH TXH DQWHULRUPHQW

HV QHFHVVLWDYD XQD SURYD TXH HO VH[H KDYLD HVWDW IRUoDW R TXH OD YtFWLPD HVWDYD HQ

XQ HVWDW GH YXOQHUDELOLWDW� $ PpV� HQ DTXHVW SDtV pV LOāOHJDO SDJDU SHU VH[H GHV GH

����� HQ XQ VLVWHPD RQ HO FRQVXPLGRU pV HO FULPLQDOLW]DW L QR OD SHUVRQD SURVWLWXwGD�

0DOJUDW WRW� :DOOVWU|P KD UHEXW EDVWDQWV FUtWLTXHV GXUDQW OD VHYD FDUUHUD FRP D

PLQLVWUD� PROWHV GHJXGHV DO IHW TXH HO SDtV HV WURED HQWUH HOV PDMRUV H[SRUWDGRUV

G
DUPHV SHU FjSLWD GHO PyQ� H[SRUWDQW DUPHV D UqJLPV DXWRFUjWLFV FRQHJXWV SHOV

DEXVRV GHOV GUHWV KXPDQV� (OV JUXSV DFWLYLVWHV SHOV GUHWV KXPDQV DWDTXHQ OD

KLSRFUHVLD� SHU WDQW� GH WHQLU XQD SROtWLFD H[WHULRU IHPLQLVWD� 8Q DOWUH H[HPSOH G¶DWDFV

DO JRYHUQ VRFLDOGHPzFUDWD YD VHU TXDQ HQ XQ YLDWJH RILFLDO D ,UDQ OHV GRQHV GH OD

GHOHJDFLy YDQ GXU HO KLMDE� FRP GLFWD OD OOHL LUDQLDQD�

��
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%p� GHVSUpV GH OHV HQWUHYLVWHV UHDOLW]DGHV� SXF DILUPDU TXH FRQHF PROW PpV VREUH

HOV HVSDLV DQWLFDSLWDOLVWHV L OHV VHYHV PHPEUHV TXH DEDQV� /HV HQWUHYLVWHV DPE

DTXHVWHV IDVFLQDQWV GRQHV P¶KDQ HQVHQ\DW TXH QR WRW pV HO TXH VHPEOD L TXH KL KD

KDJXW XQ SURJUpV FODU HQ OD OOXLWD IHPLQLVWD G¶XQV DQ\V HQUHUH ILQV DUD�

(Q SULPHU OORF� KH GHVFREHUW TXH WRWKRP Wp XQD LGHD GHO TXH pV HO IHPLQLVPH

GLIHUHQW� '¶DL[z PH Q¶KH DGRQDW SULQFLSDOPHQW JUjFLHV D O¶$OED *UjFLD� WHQLQW HQ

FRPSWH TXH pV O¶~QLFD SHUVRQD TXH KH HQWUHYLVWDW TXH FUHX HQ XQ IHPLQLVPH

DQDUTXLVWD� $ PpV� HOOD pV GH O
RSLQLy TXH HO VHX IHPLQLVPH QR pV HO FRUUHFWH� VLQy

TXH VLPSOHPHQW pV HQ HO TXH HOOD FUHX� &DGDVF~ SRW WHQLU XQV LGHDOV IHPLQLVWHV

GLIHUHQWV� %p� HQFDUD TXH QR KL HVWLF GHO WRW G¶DFRUG� MD TXH SHQVR TXH HO IHPLQLVPH

KD GH WHQLU FHUWHV FDUDFWHUtVWLTXHV SHU FRQVLGHUDU�VH IHPLQLVPH� L VL QR OHV FRPSOHL[

QR VH OL SRW DWRUJDU DTXHVW QRP� HQWHQF TXH GLQV GHOV GLYHUVRV PRYLPHQWV

DQWLFDSLWDOLVWHV KL KDJL GLVFUHSjQFLHV VREUH OHV FDUDFWHUtVWLTXHV PHQFLRQDGHV�

5HODFLRQDQW�KR DPE DL[z� DPE OD SUHJXQWD TXH YDLJ IHU D WRWKRP VREUH VL FUHLHQ TXH

SRW H[LVWLU HO FDSLWDOLVPH DPE SHUVSHFWLYD GH JqQHUH� KH FRPSUqV TXH pV PROW UHODWLX�

$PE DL[z YXOO GLU TXH SRGHP JDXGLU GH WRWV HOV DYHQoRV HQ GUHWV GH OHV GRQHV

JUjFLHV DO FDSLWDOLVPH� FRP SRGULD VHU HO PRYLPHQW �PHWRR� SHUz� GHV GHO PHX SXQW

GH YLVWD� HO IHPLQLVPH KD GH VHU LQWHUVHFFLRQDO� DL[t GRQFV� KD GH FRPELQDU�VH DPE

OD OOXLWD UDFLDO L GH FODVVH� SHU SRVDU GRV H[HPSOHV� L DL[z VHPSUH VHUj LPSRVVLEOH HQ

XQ VLVWHPD FDSLWDOLVWD R QHROLEHUDO�

&DO FRPHQWDU� SHUz� TXH QR WRW KDQ HVWDW GLIHUqQFLHV� 'H IHW� KL KDQ KDJXW EDVWDQWV

UHVSRVWHV VHPEODQWV� FRP SRGULD VHU HO IHW TXH WRWHV KDQ DGPqV KDYHU VHQWLW DOJXQ

WLSXV GH GLVFULPLQDFLy PDVFOLVWD GLQV GHOV VHXV FROāOHFWLXV R RUJDQLW]DFLRQV� $PE

DL[z HV GHPRVWUD TXH OHV GRQHV FRQWLQXDUHP SDWLQW HOV HIHFWHV GHO VLVWHPD SDWULDUFDO

D WRW DUUHX RQ DQHP� DOV FROāOHFWLXV G¶HVTXHUUHV LQFORVRV� eV D GLU� pV LQGLIHUHQW TXH

XQ KRPH VLJXL IHL[LVWD� DQDUTXLVWD R FRPXQLVWD� SHUTXq HQFDUD WLQGUj HO PDVFOLVPH L

OD PLVRJtQLD LQWHJUDWV HQ HO VHX FHUYHOO� LJXDO TXH OD UHVWD GH OD SREODFLy� /D

GHVFRQVWUXFFLy G¶DTXHVWV PLWHV� TXH VH¶QV LQFXOTXHQ GHV GH EHQ SHWLWV� D WUDYpV GH

O¶HGXFDFLy pV O¶~QLFD PDQHUD DPE TXq SRGUHP FRPEDWUH HO SDWULDUFDW�

��
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3HU XQD DOWUD EDQGD� SRGHU HQWUHYLVWDU D SHUVRQHV DPE HGDWV GLIHUHQWV P¶KD SHUPqV

YHXUH TXH OHV YLYqQFLHV GH OD PLOLWjQFLD HQ qSRTXHV GLIHUHQWV GH OD KLVWzULD QR pV OD

PDWHL[D HQ DEVROXW� /HV GRQHV DPE XQD HGDW DYDQoDGD P¶KDQ GHL[DW HQWUHYHXUH TXH

QR VH¶OV GRQDYD HVSDL HQ OHV DVVHPEOHHV L JDLUHEp QR SDUODYHQ� VH VHQWLHQ FRKLELGHV

L QR VH OHV SUHQLD SURX VHULRVDPHQW SHU D GHL[DU�OHV SDUODU HQ OHV JUDQV GLVFXVVLRQV

WHzULTXHV� $ PpV� OHV VHYHV OOXLWHV HUHQ PROW GLIHUHQWV GH OHV QRVWUHV� $FWXDOPHQW�

GRQHP SHU GHVFRPSWDW PROWV GUHWV TXH DOV DQ\V VHWDQWD QL HUHQ FRQWHPSODWV� /D

0RQWVH 0DUJDULW YD VHU XQD GH OHV GRQHV TXH PH¶Q YD SDUODU� (P YD H[SOLFDU FRP HQ

DTXHOOV WHPSV IHLHQ FDPSDQ\HV SHU OHJDOLW]DU HOV DQWLFRQFHSWLXV R DFRQVHJXLU

DXWRQRPLD GDYDQW OD OOHL� MD TXH OODYRUV HV QHFHVVLWDYD XQ KRPH SHU WHQLU XQ FRPSWH

DO EDQF� SHU H[HPSOH� 8Q DOWUH GUHW TXH YD FRPSRUWDU PROW FRPEDW L PROWHV

UHWLFqQFLHV YD VHU O¶DYRUWDPHQW� XQ GUHW TXH VHPEODULD TXH DYXL GLD KDXULD G¶HVWDU

QRUPDOLW]DW DUUHX� PHQWUH SRGHP FRPSURYDU TXH QR pV DL[t� SRVDQW SHU FDV HOV

(VWDWV 8QLWV G¶$PqULFD� O¶DQRPHQDGD SULPHUD SRWqQFLD PXQGLDO GXUDQW WDQWV DQ\V� RQ

V¶HVWj SURKLELQW O¶DYRUWDPHQW R SRVDQW�KL UHVWULFFLRQV HQ QRPEURVRV HVWDWV� GHVSUpV

GH O¶DQXOāODFLy GHO FDV 5RH YV� :DGH�

$TXHVWV UHWURFHVVRV HQ GUHWV� SHUz� QR QRPpV KDQ HVWDW DFWXDOV� VLQy TXH DO OODUJ GH

OD KLVWzULD Q¶KL KD KDJXW D GLYHUVRV OORFV GHO PyQ� FRP KH SRJXW FRPSURYDU D SDUWLU

GH OD UHFHUFD� /¶H[HPSOH PpV FODU HQ HO TXDO SXF SHQVDU pV HO FDV G¶,UDQ� $ ,UDQ YD

SURGXLU�VH XQD UHYROXFLy GHO ���� DO ����� L GHV GH OODYRUV ILQV DO ���� HV YDQ YHXUH

DFRQVHJXLWV PROWV DYHQoRV SHU OD GRQD� FRP SRGULHQ VHU O¶HGXFDFLy REOLJDWzULD� HO

VXIUDJL IHPHQt R OD OHJDOLW]DFLy GH O¶DYRUWDPHQW� 0DOJUDW DL[z� HO ���� KL YD KDYHU OD

5HYROXFLy ,VOjPLFD� XQ IHW TXH YD FRPSRUWDU XQD VqULH GH OOHLV G¶RSUHVVLy D OHV GRQHV

FRP O
REOLJDFLy GH SRUWDU HO KLMDE L O¶DQXOāODFLy GH OD /OHL GH 3URWHFFLy GH OD )DPtOLD�

TXH JDUDQWLD GUHWV LJXDOV HQ HO PDWULPRQL L HO GLYRUFL� HQWUH DOWUHV FRVHV�

8QD FRVD TXH HP YD VRUSUHQGUH GH OHV HQWUHYLVWHV D OD 0RQWVH 0DUJDULW L OD &RQ[D

&RPDV YD VHU O¶$VVRFLDFLy GH 'RQHV GHO %DJHV� XQD RUJDQLW]DFLy GH OD TXDO PDL

Q¶KDYLD VHQWLW D SDUODU� FRVD TXH P¶HVWUDQ\D� MD TXH YD GXU D WHUPH XQD IHLQD PROW

LPSRUWDQW� (Q DTXHOOD qSRFD QR HV SDUODYD GH IHPLQLVPH� DL[t TXH HO IHW TXH HV

UHXQLVVLQ SHU SDUODU GH FRP OD PDUJLQDFLy GH OD GRQD HP VHPEOD IDVFLQDQW� $ PpV�

WDO FRP YD GLU OD 0RQWVH 0DUJDULW� V¶KL UHXQLHQ GRQHV GH WRWHV OHV PHQHV� UHOLJLRVHV�

��
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PLJUDQWV� GH FODVVH WUHEDOODGRUD L GH FODVVH PLWMDQD« WRWHV DPE O¶REMHFWLX GH WUREDU

VROXFLRQV DOV SUREOHPHV GH OD GRQD HQ HOV DQ\V VHWDQWD D OD FRPDUFD�

3HO TXH ID D OD KLSzWHVL SODQWHMDGD D OD LQWURGXFFLy VREUH VL pV SRVVLEOH XQ VLVWHPD

FDSLWDOLVWD DPE SHUVSHFWLYD GH JqQHUH� GHVSUpV GH IHU DTXHVW WUHEDOO� FUHF TXH OD

PHYD UHVSRVWD pV TXH QR� +H GHVFREHUW OOHJLQW OOLEUHV FRP ,QWHUVHFFLRQDOLWDW TXH VL

YROHP DFRQVHJXLU XQ IHPLQLVPH DPE HO TXDO HV SXJXLQ LGHQWLILFDU WRWHV OHV GRQHV� pV

FUXFLDO DEROLU HO FDSLWDOLVPH� (Q HO VLVWHPD QHROLEHUDO DFWXDO WUREHP D GRQHV DPE

FRQGLFLRQV ODERUDOV PpV SURSHUHV D OHV GHOV HVFODXV TXH OHV G¶XQD SHUVRQD FRUUHQW D

RFFLGHQW D SDwVRV FRP %DQJODGHVK� R SHU PLUDU�QRV�KR GHV GH PpV D SURS� GRQHV GH

OD QHWHMD D O¶(VWDW HVSDQ\RO DPE VDODULV PROW EDL[RV� $L[t GRQFV� VL YROHP TXH HO

IHPLQLVPH DUULEL D WRWV HOV HVWUDWV GH OD VRFLHWDW L LQWHUSHOāOL D GRQHV GH FODVVH

WUHEDOODGRUD� QHFHVVLWHP TXH HO QRVWUH IHPLQLVPH VLJXL LQWHUVHFFLRQDO L VRFLDOLVWD�

3HU FRQFORXUH� FUHF TXH FDO FRQWLQXDU SRVDQW HQ YDORU OD OOXLWD TXH KDQ IHW WDQWHV L

WDQWHV GRQHV GLQV GH OHV RUJDQLW]DFLRQV DQWLFDSLWDOLVWHV� VHQVH OHV TXDOV WRWHV OHV

PRELOLW]DFLRQV SHU JXDQ\DU GUHWV QR V¶KDXULHQ SURGXwW� $ PpV� WHQLQW HQ FRPSWH TXH

HO IHPLQLVPH pV HO IXWXU� VHJXLUDQ RFXSDQW FDUUHUV L HVSDLV S~EOLFV SHU

DVVHJXUDU�QRV�KR� 2SLQR TXH pV HVVHQFLDO VHU FRQVFLHQWV GHO PDO TXH KD IHW HO

FDSLWDOLVPH L HO QHROLEHUDOLVPH D OHV GRQHV L FRPHQoDU D FRQVWUXLU XQD VRFLHWDW

LQWHUVHFFLRQDO�

��
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(Q SULPHU OORF� KH GH GLU TXH DTXHVW WUHEDOO GH UHFHUFD QR KDXULD HVWDW SRVVLEOH

LQGXEWDEOHPHQW VHQVH HO PHX WXWRU� -RUGL %RUGHV� TXH P¶KD DMXGDW HQ DEVROXWDPHQW

WRW� 0¶KD UHVROW WRWV HOV GXEWHV TXH WHQLD L P¶KD IHW PLOHUV GH SURSRVWHV VREUH FRP

HQIRFDU HO WUHEDOO� 1R SXF SHQVDU HQ FDS DOWUH SURIHVVRU TXH KDJXpV IHW HO PDWHL[ SHU

PL L OL HVWDUp HWHUQDPHQW DJUDwGD�

3HU XQD DOWUD EDQGD� P¶DJUDGDULD DJUDLU D OD PHYD IDPtOLD� DOV PHXV SDUHV L DO PHX

JHUPj� TXH DPE WRWV HOV VHXV FRQHL[HPHQWV DFDGqPLFV L VREUH OD YLGD HQ JHQHUDO

P¶KDQ IDFLOLWDW OD UHFHUFD L P¶KDQ GRQDW HO VHX VXSRUW LQFRQGLFLRQDO�

(Q O¶jPELW G¶DSRUWDFLy G¶LQIRUPDFLy� WDPEp KH GH GRQDU OHV JUjFLHV D &RQ[LWD

3DUFHULVDV� &OjXGLD 3DOj� 0RQWVHUUDW 0DUJDULW� *HPPD %RL[� &RQ[D &RPDV L $OED

*UjFLD SHU FRQFHGLU�PH OHV HQWUHYLVWHV L WUDQVPHWUH¶P WRW HO VHX FRQHL[HPHQW L OHV

VHYHV YLYqQFLHV�

)LQDOPHQW L JDLUHEp PpV LPSRUWDQW� YXOO GRQDU OHV JUjFLHV D OHV PHYHV DPLJXHV� $ OD

7DwV� :HQG\� 'LQDK� /H[\� *HPPD� 'RQJMXQ� $LQD L PpV� 6HQVH HOOHV� QR KDXULD GXW

Ep HO TXH SRUWHP GH EDW[LOOHUDW L HOV YXOO GRQDU OHV JUjFLHV GH WRW FRU�

��
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)HGHULFL� 6� ������ �� RFWXEUH�� &DOLEiQ \ OD EUXMD� PXMHUHV� FXHUSR \ DFXPXODFLyQ

RULJLQDULD ���D HG��� 7UDILFDQWHV GH 6XHxRV�

*DOODUGR� *� 9� -� ������ QRYHPEUH�� 8Q PDU[LVPR SDUD HO VLJOR ;;,� &RQWUD&XOWXUD�

*UXSR $PpULFD /DWLQD� )LORVRItD 6RFLDO \ $[LRORJtD 	 *UXSR $PpULFD /DWLQD� )LORVRItD

6RFLDO \ $[LRORJtD� ������� )HPLQLVPR HQ &XED" ,QVWLWXWR GH )LORVRItD�

&DVDUUDPRQD� *� *�� 0DQUHVD� $MXQWDPHQW 	 &HQWUH G¶(VWXGLV GHO %DJHV� ������� (O

0RYLPHQW IHPLQLVWD D 0DQUHVD� XQD KLVWzULD SHU GHVFREULU� $MXQWDPHQW GH 0DQUHVD�

2OLG� %� ������ �� IHEUHU�� )HPLQLVPH GH EXW[DFD� .LW GH VXSHUYLYqQFLD �(O ILO

G¶$ULDGQD %RRN ��� �&DWDODQ (GLWLRQ�� $QJOH (GLWRULDO�

0DU[� .� ������ �� MXOLRO�� (O &DSLWDO ���D HG��� H�DUWQRZ HGLFLRQHV�

0DULD� 5� ������ �� RFWXEUH�� ,QWHUVHFFLRQDOLWDW GHVLJXDOWDWV� OORFV L HPRFLRQV� 7LJUH

GH SDSHU�

:(%*5$),$

$EGXONDULP� 0� ������ � GH VHWHPEUH�� )LQODQG LV QR IHPLQLVW XWRSLD� 3ROLWLFR�

KWWSV���ZZZ�SROLWLFR�HX�DUWLFOH�ILQODQG�LV�QR�IHPLQLVW�XWRSLD�

$ORQVR GHO 9DO� 9� ������ � GH VHWHPEUH�� &LQFR FRVDV TXH VRQ GHOLWR VL HUHV PXMHU

HQ $UDELD 6DXGt� $PQLVWtD ,QWHUQDFLRQDO�

KWWSV���ZZZ�HV�DPQHVW\�RUJ�HQ�TXH�HVWDPRV�EORJ�KLVWRULD�DUWLFXOR�FLQFR�FRVDV�TXH�V

RQ�GHOLWR�HQ�DUDELD�VDXGL�VL�HUHV�PXMHU�

������ � GH VHWHPEUH�� $UDELD 6DXGt FRQGHQD D XQD DFWLYLVWD IHPLQLVWD D FLQFR DxRV

GH SULVLyQ� (O 3HULyGLFR�

��
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KWWSV���ZZZ�HOSHULRGLFR�FRP�HV�LQWHUQDFLRQDO����������DUDELD�VDXGL�FRQGHQD�DFWLYLV

WD�IHPLQLVWD���������

%�$� $� ������ �� GH MXOLRO�� /LEHUDO )HPLQLVW � DQ RYHUYLHZ� 6FLHQFH'LUHFW�

KWWSV���ZZZ�VFLHQFHGLUHFW�FRP�WRSLFV�VRFLDO�VFLHQFHV�OLEHUDO�IHPLQLVW

&ROāODERUDGRUV GH :LNLSHGLD� ������ �� GH PDUo�� &ODUD =HWNLQ� :LNLSHGLD� OD

HQFLFORSHGLD OLEUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���HV�ZLNLSHGLD�RUJ�ZLNL�&ODUDB=HWNLQ

&ROāODERUDGRUV GH :LNLSHGLD� ������ � GH VHWHPEUH�� 'HUHFKRV KXPDQRV HQ $UDELD

6DXGLWD� :LNLSHGLD� OD HQFLFORSHGLD OLEUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���HV�ZLNLSHGLD�RUJ�ZLNL�'HUHFKRVBKXPDQRVBHQB$UDELDB6DXGLWD

&ROāODERUDGRUV GH :LNLSHGLD� ������ �� GH VHWHPEUH�� (PPD *ROGPDQ� :LNLSHGLD� OD

HQFLFORSHGLD OLEUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���HV�ZLNLSHGLD�RUJ�ZLNL�(PPDB*ROGPDQ

������ �� GH MXQ\�� %LHQQL QHJUH� (QFLFORSqGLD�FDW� HF�JHF���������[PO

������ �� G¶DEULO�� &RQFHSWR GH DQDUTXLVPR� &RQFHSWR�

KWWSV���FRQFHSWR�GH�DQDUTXLVPR�

&UX]� 3� ������ � GH MXQ\�� $Vt YLYtDQ ODV PXMHUHV HQ OD 8QLyQ 6RYLpWLFD� 1RWLFLHURV

7HOHYLVD�

KWWSV���QRWLFLHURV�WHOHYLVD�FRP�HVSHFLDOHV�DVL�YHLD�XQLRQ�VRYLHWLFD�ODV�PXMHUHV�

&XJDW 7DUULGDV� 1� ������ � GH MXOLRO�� (O IHPLQLVPH OLEHUDO YHWOOD HQ FRQWUD GHOV

SULQFLSLV GHO IHPLQLVPH� 2QDGD IHPLQLVWD�

KWWSV���ZZZ�RQDGDIHPLQLVWD�FDW�HO�IHPLQLVPH�OLEHUDO�YHWOOD�HQ�FRQWUD�GHO�IHPLQLVPH�

������ � GH MXQ\�� 'LFWDGXUD GH *HUDUGR 0DFKDGR� &XED \ VX KLVWRULD�

KWWSV���FXED\VXKLVWRULD�ZRUGSUHVV�FRP�OD�UHSXEOLFD�OD�GLFWDGXUD�GH�JHUDUGR�PDFKDG

R�

��
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������ � GH MXOLRO�� (V WLHPSR GH DQDUFRIHPLQLVPR� \ HO DQDUFRIHPLQLVPR QHFHVLWD

QXHVWUR WLHPSR� &17�

KWWSV���ZZZ�FQW�HV�QRWLFLDV�HV�WLHPSR�GH�DQDUFRIHPLQLVPR�\�HO�DQDUFRIHPLQLVPR�QH

FHVLWD�QXHVWUR�WLHPSR�

������ � GH MXOLRO�� (PPD *ROGPDQ \ HO IHPLQLVPR DQDUTXLVWD� GHV,QIRUPpPRQRV�

KWWSV���GHVLQIRUPHPRQRV�RUJ�HPPD�JROGPDQ�\�HO�IHPLQLVPR�DQDUTXLVWD�

*RQ]iOH] *URPp� 0O� ������ � GH PDLJ�� (O &DSLWDO GH .DUO 0DU[ � 5HVXPHQ FRUWR

KWWSV���ZZZ�XQSURIHVRU�FRP�FLHQFLDV�VRFLDOHV�HO�FDSLWDO�GH�NDUO�PDU[�UHVXPHQ�FRUWR�

�����KWPO

*LO� 6� ������ �� GH MXOLRO�� 0DU[LVPR� (FRQRPLSHGLD�

KWWSV���HFRQRPLSHGLD�FRP�GHILQLFLRQHV�PDU[LVPR�KWPO

+DNDNLDQ� 5� ������ � GH VHWHPEUH�� 7KH )ODPH RI )HPLQLVP ,V $OLYH LQ ,UDQ� )RUHLJQ

SROLF\�

KWWSV���IRUHLJQSROLF\�FRP������������WKH�IODPH�RI�IHPLQLVP�LV�DOLYH�LQ�LUDQ�LQWHUQDWLRQ

DO�ZRPHQV�GD\�

/RQJRQL� *� ������ �� GH PDLJ�� /RV RUtJHQHV GHO IHPLQLVPR PDU[LVWD� -DFRELQ�

KWWSV���MDFRELQODW�FRP������������RULJHQHV�IHPLQLVPR�PDU[LVWD�

/ySH]�7RPjV� $� ������ � GH VHWHPEUH�� /LEHUDGD XQD DFWLYLVWD IHPLQLVWD VDXGt WUDV

WUHV DxRV GH FiUFHO� (O 3HULyGLFR�

KWWSV���ZZZ�HOSHULRGLFR�FRP�HV�LQWHUQDFLRQDO����������OLEHUDGD�DFWLYLVWD�IHPLQLVWD�V

DXGL�WUHV�DOKDWKORXO�DUDELD�ORXMDLQ���������

/ySH] 5RGUtJXH]� '� ������ �� GH VHWHPEUH�� (O DQDUTXLVPR GH %DNXQLQ �,9��

3RVPRGHUQLD� KWWSV���SRVPRGHUQLD�FRP��HO�DQDUTXLVPR�GH�EDNXQLQ�LY�

������ �� GH MXOLRO�� 0DU[LVPR� (QFLFORSHGLD GH KLVWRULD�

KWWSV���HQFLFORSHGLDGHKLVWRULD�FRP�PDU[LVPR��2ULJHQBGHOBPDU[LVPR

��
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������ �� GH MXOLRO�� /DV PXMHUHV HQ OD 5HYROXFLyQ &XEDQD� 3~EOLFR�

KWWSV���ZZZ�SXEOLFR�HV�LQWHUQDFLRQDO�PXMHUHV�UHYROXFLRQ�FXEDQD�KWPO

0RUDOHV� *� ������ � GH VHWHPEUH�� ¢4Xp HVWi SDVDQGR FRQ ORV GHUHFKRV GH ODV

PXMHUHV HQ $UDELD 6DXGLWD" (O 8QLYHUVDO�

KWWSV���ZZZ�HOXQLYHUVDO�FRP�P[�PXQGR�TXH�HVWD�SDVDQGR�FRQ�ORV�GHUHFKRV�GH�ODV�

PXMHUHV�HQ�DUDELD�VDXGLWD

0XxR]� $�� :RRGV� $� ������ �� GH VHWHPEUH�� 0DU[LVP DQG WKH HPDQFLSDWLRQ RI

ZRPHQ� ,Q GHIHQFH RI PDU[LVP�

KWWSV���ZZZ�PDU[LVW�FRP�PDU[LVP�IHPLQLVP�HPDQFLSDWLRQ�ZRPHQ�������KWP

2YFKLQQLNRYD� $� ������ � GH MXQ\�� 'HUHFKRV GH OD PXMHU HQ OD 8566� PLWRV \

UHDOLGDG� (XOL[H�

KWWSV���ZZZ�HXOL[H�FRP�DUWLFXOR�UHSRUWDMHV�GHUHFKRV�PXMHU�XUVV�PLWRV�UHDOLGDG������

����������������KWPO

3DUFHULVDV� &�� )RQW� /� ������ �� GH MXQ\�� $QQD 0DULD 6RO 6DUGDQV ������ ������

5HSUHVDOLDGD SHO IUDQTXLVPH� 0DQUHVDQHV TXH KDQ IHW KLVWzULD�

KWWS���PDQUHVDQHV�EORJVSRW�FRP���������DQQD�PDULD�VRO�VDUGDQV�KWPO

5� 6DKXTXLOOR� 0� ������ � GH VHWHPEUH�� 6XHFLD� IHPLQLVPR SDUD WRGR� GHVGH HO

TXLWDQLHYHV D OD GLSORPDFLD� (O 3DtV�

KWWSV���HOSDLV�FRP�LQWHUQDFLRQDO������������DFWXDOLGDG�����������B�������KWPO

5RMDV� 5� ������ � GH MXQ\�� )HPLQLVPR \ UHSXEOLFDQLVPR HQ &XED� /HWUDV OLEUHV

KWWSV���OHWUDVOLEUHV�FRP�UHYLVWD�IHPLQLVPR�\�UHSXEOLFDQLVPR�HQ�FXED�

������ � GH VHWHPEUH�� 7UDFNLQJ WKH 6WDWHV :KHUH $ERUWLRQ ,V 1RZ %DQQHG� 7KH

1HZ <RUN 7LPHV�

KWWSV���ZZZ�Q\WLPHV�FRP�LQWHUDFWLYH������XV�DERUWLRQ�ODZV�URH�Y�ZDGH�KWPO

��
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������ � GH VHWHPEUH� 8WULNHVI|UYDOWQLQJHQV KDQGOLQJVSODQ I|U IHPLQLVWLVN

XWULNHVSROLWLN ����±���� PHG LQULNWQLQJ RFK nWJlUGHU I|U nU ����� 5HJHULQJHQ�VH

KWWSV���ZZZ�UHJHULQJHQ�VH��D��FF�FRQWHQWDVVHWV�D�H�E�DF��������E��G��HF����

D�F��XWULNHVIRUYDOWQLQJHQV�KDQGOLQJVSODQ�IRU�IHPLQLVWLVN�XWULNHVSROLWLN����������PHG

�LQULNWQLQJ�RFK�DWJDUGHU�IRU�DU������SGI

:HVWUHLFKHU� *XLOOHUPR� ������ � GH PDLJ�� $OLHQDFLyQ VHJ~Q 0DU[� (FRQRPLSHGLD�

KWWSV���HFRQRPLSHGLD�FRP�GHILQLFLRQHV�DOLHQDFLRQ�VHJXQ�PDU[�KWPO

:LNLSHGLD FRQWULEXWRUV� ������ � GH MXOLRO�� $OHNVDQGUD .ROāORQWDL� 9LTXLSqGLD�

O¶HQFLFORSqGLD OOLXUH� 5HFXSHUDGR �� GH RFWXEUH GH ����� GH

KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�$OHNVDQGUDB.RO�&��%�ORQWDL

:LNLSHGLD FRQWULEXWRUV� ������ �� G¶DEULO�� $QDUFRIHPLQLVPH� 9LTXLSqGLD�

O¶HQFLFORSqGLD OOLXUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�$QDUFRIHPLQLVPH

:LNLSHGLD FRQWULEXWRUV� ������ �� G¶DEULO�� $QDUTXLVPH� 9LTXLSqGLD� O¶HQFLFORSqGLD

OOLXUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�$QDUTXLVPH

:LNLSHGLD FRQWULEXWRUV� ������ MXOLR ���� &ODUD &DPSRDPRU 5RGUtJXH]� 9LTXLSqGLD�

O¶HQFLFORSqGLD OOLXUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�&ODUDB&DPSRDPRUB5RGU�&��$'JXH]

:LNLSHGLD FRQWULEXWRUV� ������ � GH MXOLRO� &RPXQLVPH OOLEHUWDUL� 9LTXLSqGLD�

O¶HQFLFORSqGLD OOLXUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�&RPXQLVPHBOOLEHUWDUL

:LNLSHGLD FRQWULEXWRUV� ������ �� GH VHWHPEUH�� (OHFFLRQV JHQHUDOV HVSDQ\ROHV GH

����� 9LTXLSqGLD� O¶HQFLFORSqGLD OOLXUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�(OHFFLRQVBJHQHUDOVBHVSDQ\ROHVBGHB����

��
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:LNLSHGLD FRQWULEXWRUV� ������ �� GH VHWHPEUH�� )HPLQLVPH OLEHUDO� 9LTXLSqGLD�

O¶HQFLFORSqGLD OOLXUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�)HPLQLVPHBOLEHUDO

:LNLSHGLD FRQWULEXWRUV� ������ � GH PDLJ�� )HPLQLVPH PDU[LVWD� 9LTXLSqGLD�

O¶HQFLFORSqGLD OOLXUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�)HPLQLVPHBPDU[LVWD

:LNLSHGLD FRQWULEXWRUV� ������ � GH MXQ\�� )HPLQLVP LQ 6ZHGHQ� :LNLSHGLD�

5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�)HPLQLVPBLQB6ZHGHQ

:LNLSHGLD FRQWULEXWRUV� ������ �� G¶DEULO�� 0DUJRW :DOOVWU|P� 9LTXLSqGLD�

O¶HQFLFORSqGLD OOLXUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�0DUJRWB:DOOVWU�&��%�P

:LNLSHGLD FRQWULEXWRUV� ������ �� G¶DEULO�� 0DU[LVPH� 9LTXLSqGLD� O¶HQFLFORSqGLD OOLXUH�

5HFXSHUDGR �� GH RFWXEUH GH ����� GH KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�0DU[LVPH

:LNLSHGLD FRQWULEXWRUV� ������ � GH MXQ\�� 0LFURPDVFOLVPH� 9LTXLSqGLD� O¶HQFLFORSqGLD

OOLXUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�0LFURPDVFOLVPH

:LNLSHGLD FRQWULEXWRUV� ������ � GH MXOLRO�� 3ULPHUD RQDGD GH WHRULD IHPLQLVWD�

9LTXLSqGLD� O¶HQFLFORSqGLD OOLXUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�3ULPHUDBRQDGDBGHBWHRULDBIHPLQLVWD

:LNLSHGLD FRQWULEXWRUV� ������ �� GH MXOLRO�� 6HFRQG�ZDYH IHPLQLVP� :LNLSHGLD�

5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�6HFRQG�ZDYHBIHPLQLVP

:LNLSHGLD FRQWULEXWRUV� ������ �� GH MXOLRO�� 5RVD /X[HPEXUJ� :LNLSHGLD� 5HFXSHUDW

�� G¶RFWXEUH GH ����� GH KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�5RVDB/X[HPEXUJ

��
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:LNLSHGLD FRQWULEXWRUV� ������ �� GH VHWHPEUH� 6LOYLD )HGHULFL� 9LTXLSqGLD�

O¶HQFLFORSqGLD OOLXUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�6LOYLDB)HGHULFL

:LNLSHGLD FRQWULEXWRUV� ������ � GH MXOLRO� 9ROWDLULQH GH &OH\UH� 9LTXLSqGLD�

O¶HQFLFORSqGLD OOLXUH� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���FD�ZLNLSHGLD�RUJ�ZLNL�9ROWDLULQHBGHB&OH\UH

:LNLSHGLD FRQWULEXWRUV� ������ � GH VHWHPEUH�� :RPHQ LQ )LQODQG� :LNLSHGLD�

5HFXSHUDW �� G¶RFWXEUH GH ����� GH KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�:RPHQBLQB)LQODQG

:LNLSHGLD FRQWULEXWRUV� ������ � GH VHWHPEUH�� :RPHQ¶V ULJKWV PRYHPHQW LQ ,UDQ�

:LNLSHGLD� 5HFXSHUDW �� G¶RFWXEUH GH ����� GH

KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�:RPHQ
VBULJKWVBPRYHPHQWBLQB,UDQ

��
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$11(;26

$QQH[ �� 7UDQVFULSFLy GH OHV HQWUHYLVWHV

$QQH[ ���� &RQ[LWD 3DUFHULVDV

&RQ[LWD 3DUFHULVDV �$JXLODU GH 6HJDUUD� ����� pV XQD KLVWRULDGRUD� IRFDOLW]DGD HQ OD

KLVWzULD GH GRQHV� 9D REULU XQ EORJ SHU SDUODU GH OHV JUDQV REOLGDGHV GH OD KLVWzULD�

H[SOLFDQW OHV YLGHV GH GRQHV GH GLIHUHQWV SURIHVVLRQV� eV PHPEUH L FRIXQGDGRUD GH

O
$VVRFLDFLy 0HPzULD L +LVWzULD GH 0DQUHVD L SHUWDQ\ D OD MXQWD GHO &LQHFOXE GH

0DQUHVD� $ PpV� HQ WHPSV GH FODQGHVWLQLWDW

SDUWLFLSD HQ OD 8QLy 6RFLDOLVWD GHO %DJHV� PpV

HQGDYDQW IRUPD SDUW GH 1DFLRQDOLVWHV G
(VTXHUUHV L

DFWXDOPHQW G
(VTXHUUD 5HSXEOLFDQD�

&RP HW YDV FRPHQoDU D LQWHUHVVDU SHU DTXHVWV
WHPHV"
6RF KLVWRULDGRUD� L YDLJ FRPHQoDU D IRFDOLW]DU�PH

HQ OD KLVWzULD GH GRQHV� OHV JUDQV REOLGDGHV GH OD

KLVWzULD� 7DQ LQWHUHVVDGD HVWDYD SHO WHPD TXH YDLJ

REULU XQ EORJ DQRPHQDW 0DQUHVDQHV TXH KDQ IHW KLVWzULD� RQ DJDIDYD GLIHUHQWV GRQHV

GH 0DQUHVD TXH KDYLHQ IHW JUDQV DFFLRQV HQ OD VHYD YLGD� MD IRVVLQ DFWLYLVWHV�

SROtWLTXHV R ELEOLRWHFjULHV� &DGD GRQD WHQLD XQD KLVWzULD LQWHUHVVDQW� SHUz PpV

LQWHUHVVDQW KDYLD VLJXW O¶H[SHULqQFLD GH WUREDU�OHV� HO SURFpV« +HP GH WHQLU HQ

FRPSWH TXH VyQ GRQHV TXH SRWVHU KDYLHQ IHW KLVWzULD GXUDQW HO IUDQTXLVPH� TXDQ HO

VHFWRU IHPHQt GH OD SREODFLy HUD DOWDPHQW RSULPLW� $L[t GRQFV� SHU WUREDU OHV VHYHV

YLGHV� MR L OD VHYD FRPSDQ\D KDYtHP GH EXVFDU HQ HOV PDUJHV PpV DPDJDWV GHOV

GLDULV SHU SRGHU HQWUHYHXUH XQ QRP IHPHQt� , DL[t YDP DQDU IHQW� GHV GH �����

4XLQV DYHQoRV SHOV GUHWV GH OHV GRQHV KL YD KDYHU GXUDQW OD 6HJRQD
5HS~EOLFD"
&ODUD &DPSRDPRU YD VHU XQD ILJXUD PROW LPSRUWDQW SHO VXIUDJLVPH HVSDQ\RO� YD VHU

GLSXWDGD D OHV &RUWV &RQVWLWXHQWV GH OD 6HJRQD 5HS~EOLFD (VSDQ\ROD HQWUH ���� L

����� 9D GHIHQVDU L DFRQVHJXLU HO VXIUDJL IHPHQt D (VSDQ\D SHU SULPHUD YHJDGD HQ

��
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OD VHYD KLVWzULD� 5HVXPLGDPHQW� HOV DYHQoRV GHOV TXDOV SDUOjYHP YDQ VHU HOV

VHJ�HQWV�

� 'UHW D YRW

� ,JXDOWDW GH VRXV

� 3URKLELFLy GH O¶DFRPLDGDPHQW SHU PDWULPRQL R PDWHUQLWDW

� /OHL GHO GLYRUFL O¶DQ\ ����

� /OHL GH O¶DYRUWDPHQW O¶DQ\ ����

� 'HFUHW YD LPSODQWDU OD FRHGXFDFLy

� 6XSUHVVLy GHO FRGL SHQDO GHOV GHOLFWHV G¶DGXOWHUL

� 3ULPHU FDVDPHQW FLYLO D %DUFHORQD O¶RFWXEUH GH ����

� 3ULPHUV SDVVRV HQ OD SODQLILFDFLy IDPLOLDU

� /OHL GH MXUDWV PL[WRV

3HUz� QR WRW YD VHU XQ FDPt GH URVHV� $ O¶KRUD G¶DSURYDU HO GUHW D YRW GH OD GRQD� KL

YD KDYHU XQ JUDQ GHEDW� , pV TXH QR WRWHV OHV HVTXHUUHV HVWDYHQ D IDYRU G¶DTXHVWD

OOHL L QR WRWHV OHV GUHWHV KL HVWDYHQ HQ FRQWUD� eV D GLU� OHV GRQHV HQ DTXHOOD qSRFD

HUHQ SUjFWLFDPHQW SURSLHWDW GHOV VHXV PDULWV� R SDUHV VL QR HVWDYHQ FDVDGHV� L DL[t

GRQFV� OHV HVTXHUUHV WHQLHQ SRU TXH YRWHVVLQ HO TXH HOV VHXV PDULWV YRWDULHQ� pV D

GLU� SDUWLWV GH GUHWHV� eV SHU DL[z TXH DOJXQV VHFWRUV GH OHV GUHWHV HVWDYHQ FRQWHQWV

DPE OD GHFLVLy� $L[t HV YD UHIOHFWLU HQ OHV HOHFFLRQV GH ����� OHV SULPHUHV HQ OHV

TXDOV OHV GRQHV YDQ SRGHU YRWDU D (VSDQ\D� RQ YD JXDQ\DU OD &('$ �&RQIHGHUDFLy

(VSDQ\ROD GH 'UHWHV $XWzQRPHV�� XQ SDUWLW FRQVHUYDGRU� DQWLOLEHUDO� GH GUHWD

FULVWLDQD L HVSDQ\ROLVWD� 3HU FRQVHJ�HQW� YD YHQLU HO ELQQHQL QHJUH� FDUDFWHULW]DW SHU

OD FRDOLFLy JRYHUQDPHQWDO IRUPDGD SHOV UHSXEOLFDQV G¶$OHMDQGUR /HUURX[ L HOV

HOHPHQWV PDMRULWDULV HQ HO SDUODPHQW GH OD &('$� TXH SUDFWLFj XQD SROtWLFD

UHIRUPLVWD GH O¶DQWHULRU OHJLVODWXUD GH FHQWUHHVTXHUUD�

3DUOD¶P GH GRQHV LPSRUWDQWV TXH IRVVLQ FDOODGHV�
0ROWHV GRQHV TXH KDYLHQ IHW FRVHV PROW UHOOHYDQWV YDQ VHU FDOODGHV� HPSUHVRQDGHV L

ILQV L WRW FRQGHPQDGHV D PRUW� 8Q H[HPSOH HQ VHULD $QQD 6ROj 6DUGDQV� DFXVDGD GH

³UHEHOLyQ PLOLWDU´ L GH ³SURSDJDQGLVWD URMD´� HO ILVFDO GHPDQDYD SHU D HOOD OD SHQD GH

PRUW L HO GHIHQVRU� OD SHQD LPPHGLDWDPHQW LQIHULRU D OD SHQD GH PRUW� 9D VHU

FRQGHPQDGD D YLQW DQ\V L XQ GLD� SHQD FRPPXWDGD PpV HQGDYDQW SHU VLV DQ\V� FRP

GLX HQ HO PHX EORJ� 8Q DOWUH H[HPSOH G¶XQD SHUVRQD D TXL OL YDLJ GHGLFDU XQ DUWLFOH pV

��
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5RVD 5LX 6DUGDQV� DFWLYLVWD VRFLDO L IHPLQLVWD� TXH YD FUHDU O¶$VVRFLDFLy GH 'RQHV

GHO %DJHV�

4XLQV YDQ VHU HOV SULQFLSDOV PRYLPHQWV IHPLQLVWHV GHOV DQ\V VHL[DQWD� VHWDQWD
R YXLWDQWD"
(O GLYRUFL L O¶DYRUWDPHQW KDYLHQ HVWDW PROW OOXLWDWV� $EDQV GHO GLYRUFL� OHV GRQHV QR

SRGLHQ VHSDUDU�VH GHOV VHXV PDULWV HQFDUD TXH IRVVLQ DEXVDGRUV� FRVD TXH YD

SURYRFDU� HYLGHQWPHQW� PROW SDWLPHQW� /¶DYRUWDPHQW WDPEp KDYLD HVWDW XQD YLFWzULD

SHO IHPLQLVPH� MD TXH DEDQV TXH HV IHV RILFLDO� G¶DYRUWDPHQWV Q¶KL KDYLD LJXDO� HO TXH

SDVVDYD HUD TXH HUHQ FODQGHVWLQV� L FRP D FRQVHT�qQFLD� VHQW H[WUHPDGDPHQW

SHULOORVRV� (O WHPD GH OHV YLROqQFLHV VH[XDO pV XQ WHPD PpV UHFHQW� QR SHUTXq QR

Q¶KL KDJXpV� TXH Vt TXH Q¶KL KDYLD� L PROWV� VLQy SHUTXq PROWHV GH OHV DFFLRQV TXH DUD

FRQVLGHUHP PDVFOLVWHV R DJUHVVLRQV� DEDQV HUHQ YLVWHV FRP HO GLD D GLD GH OD

SDUHOOD�

4Xq PH¶Q SRWV GLU GH O¶DQWLFDSLWDOLVPH L OD WHYD DFWLYLWDW SROtWLFD"
-R KDYLD HVWDW DILOLDGD D GLIHUHQWV DVVRFLDFLRQV L RUJDQLW]DFLRQV� DFDEDQW ILQDOPHQW D

(VTXHUUD 5HSXEOLFDQD� QR PLOLWDQW� VLQy DPE XQ SDSHU PpV VHFXQGDUL� (O WHPD GHOV

UROV GH SRGHU L GHO PDWHL[ PDVFOLVPH GLQV G¶DTXHVWV FROāOHFWLXV QR HUD XQ WHPD GHO

TXDO VjSLJD PROW� SHUz Vt TXH pV FHUW TXH D PROWV SDUWLWV V¶RIHULD D OHV GRQHV WHQLU

XQD VHFFLy D SDUW� IHPHQLQD� SHUz QRVDOWUHV O¶KDYtHP UHEXWMDW� &RQHF EDVWDQWV GRQHV

GH O¶$VVRFLDFLy GH OHV 'RQHV GHO %DJHV� OHV IHPLQLVWHV GHOV DQ\V VHWDQWD� OHV TXDOV

HW SRGULHQ DMXGDU PpV HQ DTXHVW WHPD�

, SHO TXH ID D OD WHYD YLGD SURIHVVLRQDO"
$UD PDWHL[ VRF DPE HOV GH PHPRULD�FDW� ³HO SRUWDO GH ZHEV GH O¶$VVRFLDFLy 0HPzULD L

+LVWzULD GH 0DQUHVD� XQD HQWLWDW TXH YRO FRQWULEXLU D UHFXSHUDU OD PHPzULD KLVWzULFD L

OOXLWDU FRQWUD O¶REOLW´� VHJRQV OD QRVWUD ZHE� )HP UHFHUFD KLVWzULFD L GHVHQWHUUHQ

KLVWzULHV TXH QHFHVVLWHQ VHU H[SOLFDGHV�

��
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$QQH[ ���� &OjXGLD 3DOj

&OjXGLD 3DOj �0DQUHVD� ����� pV HQJLQ\HUD TXtPLFD L pV PLOLWDQW G¶$FFLy /LOD� (V YD

FRPHQoDU D LQWHUHVVDU SHU OHV SUREOHPjWLTXHV VRFLDOV D WUDYpV G¶XQD DPLJD L OD

PRELOLW]DFLy TXH YD FRPSRUWDU O
RUJDQLW]DFLy GHO UHIHUqQGXP GH O¶� G¶RFWXEUH YD VHU HO

TXH OD YD IHU GHFLGLU LPSOLFDU�VH PpV HQ HOOV�

$EDQV GH FRPHQoDU� IHV�PH � FqQWLPV
VREUH WX�
4XDQW D OD PHYD YLGD SHUVRQDO� MR YDLJ

HVWXGLDU HQJLQ\HULD TXtPLFD L DUD HVWLF

WUHEDOODQW HQ XQD HPSUHVD TXH ID

LQVWDOāODFLRQV GH SODTXHV IRWRYROWDLTXHV�

'HO WHPD IHPLQLVWD� HP YDLJ FRPHQoDU D

LQWHUHVVDU TXDQ WHQLD XQD DPLJD TXH

PLOLWDYD D $FFLy /LOD L VHPSUH HQV

³PHQMDYD HO WDUUR´� L DO ILQDO� FRVHV TXH

YDV YHLHQW� FRVHV TXH HW YDV DGRQDQW L

GLXV� Ep� MD HVWj Ep VHU�QH FRQVFLHQW� SHUz

HVWDULD Ep IHU DOJXQD FRVD PpV TXH FRPHQWDU�KR DPE OHV DPLJXHV�

, DPE TXLQD HGDW YDV FRPHQoDU D PLOLWDU"
&UHF TXH DPE ��� 7DPEp HP YDLJ FRPHQoDU D DSURSDU PpV DOV PRYLPHQWV SROtWLFV

SHU O¶� G¶RFWXEUH�

/ODYRUV� $FFLy /LOD TXLQHV FDPSDQ\HV KD HVWDW IHQW L TXLQV PRYLPHQWV
IHPLQLVWHV KL KD KDJXW HQ HOV ~OWLPV DQ\V"
$ YHXUH� GH FDPSDQ\HV� GHV TXH MR PLOLWR� TXH ID � DQ\V« eV TXH VHPEOD PROW IjFLO

DL[z GH GLU FDPSDQ\HV FDGD DQ\� SHUz VHPSUH V¶DFDEHQ DOODUJDQW PpV SHUTXq SRUWHQ

PROWD IHLQD� (Q YDP IHU XQD VREUH OD UHJOD TXH HV GHLD /HV QRVWUHV UHJOHV� TXH HO

TXH YROLD HUD WUHQFDU DPE HO WDE~ GH OD PHQVWUXDFLy� QR WRWHV OHV QRLHV PHQVWUXHQ L

QR QRPpV PHQVWUXHQ QRLHV� L XQD PLFD DTXHVWD HUD OD LQWHQFLy� (O SXQW jOJLG GH OD

FDPSDQ\D YD VHU XQD H[SURSLDFLy GH FRPSUHVHV TXH YDP IHU L OODYRUV OHV YDP

UHSDUWLU SHU EDUV L DOV EDUV TXH YDP SRGHU FRQWDFWDU HOV YDP SRUWDU XQHV DGKHVLXV
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SHU HQJDQ[DU DO ODYDER TXH GHLHQ ³DTXt SRWV FDQYLDU OD WHYD FRSD PHQVWUXDO´� WDPEp

SHU YLVLELOLW]DU XQD PLFD OD FRSD� SHU YLVLELOLW]DU OD PHQVWUXDFLy SHUTXq HO ��� GH OD

SREODFLy PHQVWUXDUj GXUDQW� QR Vp� TXDUDQWD DQ\V GH OD VHYD YLGD� L Ep� DTXHVW HUD

XQD PLFD HO SOD� 'HVSUpV� OD GH O¶DYRUWDPHQW pV OD TXH HQV KD SRUWDW PpV WHPSV

~OWLPDPHQW� 9D FRPHQoDU TXDQ HQV YDQ FRQWDFWDU GLHQW TXH QR HV SRGLD DYRUWDU D

0DQUHVD� XQD QRLD HQV KR YD H[SOLFDU� -D KR VDEtHP� HUD TXHOFRP TXH VHPSUH VH

VHQWLD� SHUz YD VHU FRP YD�� MD pV KRUD GH IHU XQD FDPSDQ\D DPE FDUD L XOOV SHU

DVVHQ\DODU D $OWKDLD SHUTXq QR HV SRGLD DYRUWDU� MD TXH KL KDYLD XQD HQWLWDW UHOLJLRVD

DO GDUUHUH� 9DP VHU $FFLy /LOD TXL YDP SRVDU�KR VREUH OD WDXOD L YDP VHU TXL YDP

OLGLDU DPE WRWD OD SUHPVD L KR YDP DFRQVHJXLU GHVSUpV G¶XQ DQ\ L PLJ� 7DPEp HO WHPD

pV TXH $OWKDLD� OD IXQGDFLy $OWKDLD� HVWj JRYHUQDGD� GLJXHP�QH� SHU XQ SDWURQDW� L HO

SUHVLGHQW G¶DTXHVW SDWURQDW pV O¶DOFDOGH GH OD FLXWDW� 0DUF $OR\� G¶(VTXHUUD

5HSXEOLFDQD� /ODYRUV XQD PLFD OD QRVWUD IHLQD HUD LQWHQWDU DVVHQ\DODU DO 0DUF $OR\

SHU GLU TXH HOO HUD HO UHVSRQVDEOH TXH QR HV SRJXpV DYRUWDU L HO SUHVVLRQjYHP

SHUTXq FRQYRTXpV XQ SOH H[WUDRUGLQDUL RQ VLPSOHPHQW HV YRWpV VREUH OD SRVVLELOLWDW

G¶DYRUWDU D OD QRVWUD FLXWDW� 9D GXUDU XQ WHPSV� SHUz ILQDOPHQW KR YDP DVVROLU L

HYLGHQWPHQW� HOO QR HQV YD IHOLFLWDU PDL L YD HPSRUWDU�VH WRW HO PqULW HOO� 3HUz FXWUH

QLYHOO TXH XQD SDUODPHQWjULD G¶(VTXHUUD 5HSXEOLFDQD HQV YD GHGLFDU XQ WZHHW TXH

HQV IHOLFLWDYD� WRWKRP KR VDELD TXH KDYtHP HVWDW QRVDOWUHV�

, OODYRUV SHU DTXHVWD FDPSDQ\D TXLQHV DFFLRQV HV YDQ IHU" 7LSXV
PDQLIHVWDFLRQV«
6t� 0DQLIHVWDFLRQV� FRQFHQWUDFLRQV� DO SULQFLSL PROWHV RFWDYHWHV� PROWHV SDQFDUWHV�

YDP IHU XQD ZHE RQ HV YDQ DGKHULU ���� SHUVRQHV� PROWHV [HUUDGHV HQ OtQLD� TXDQ KL

KDYLD OD &RYLG� L DO ILQDO HQV YDP IUXVWUDU SHUTXq HUD GHO SOD� OHV FRVHV QR FDQYLHQ VL

DOJ~ QR Wp SRU� DL[t TXH YDP DVVHQ\DODU HO SDWURQDW G¶$OWKDLD� L YDP IHU XQ FDUWHOO DPE

OHV FDUHV GH WRWV HOV PHPEUHV GHO SDWURQDW L KR YDP HQFDUWHOODU� 1RVDOWUHV SHQVHP

TXH YD VHU DL[z HO TXH YD IHU GHFDQWDU OD EDODQoD� 9D VHU FRP ILQV DUD DQjYHP GH

ERQHV� SHUz« )LQV L WRW YDP VRUWLU D 79�� HQV YDQ IHU XQD QRWtFLD� YDP DQDU DO SOH GH

O¶$MXQWDPHQW G¶DTXt SHU GHPDQDU�KR« 9XOO GLU� Vt� GH FRVHV HQ YDP IHU PROWHV�

'HVSUpV� HV IDUj S~EOLFD D ILQDOV G¶RFWXEUH� /ODYRUV� FODU� QRVDOWUHV DO VHWHPEUH IHP

VHPSUH XQD WDQFDGD FRP GH SULQFLSL GH FXUV L HUD FRP DL[z GH O¶DYRUWDPHQW� KHP GH

VHJXLU� SHUz SRW VHU TXH HQV GXUL DQ\V� DL[t TXH YDP FRPHQoDU DTXHVWD FDPSDQ\D

QRYD� 1L WX QL QLQJ~� SHU YLVLELOLW]DU DJUHVVLRQV PDVFOLVWHV L GLIHUHQWV WLSXV GH
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YLROqQFLHV� YLROqQFLHV� DJUHVVLRQV« +D TXHGDW XQD PLFD GHVSHQMDGD� SHUz DUD

HVWHP PpV R PHQ\V DPE DL[z�

0ROW Ep� Q¶KH YLVW SDQFDUWHV G¶DTXHVWHV SHQMDGHV� 7X FRP YHXV OD GRQD HQ HOV
VHFWRUV DTXHVWV UHYROXFLRQDULV� FUHXV TXH UHDOPHQW VH OL HVWj IHQW FDV"
-R FUHF TXH DTXt 0DQUHVD SDUWLFXODUPHQW� OD LPPHQVD PDMRULD GH FROāOHFWLXV

UHYROXFLRQDULV KR WHQHQ PROW HQ FRPSWH� )LQV L WRW HQ RUJDQLW]DFLRQV PL[WHV URWOOR

$UUDQ L DL[z� KR WHQHQ PROW HQ FRPSWH� /ODYRUV� PDU[DQW XQD PLFD G¶DTXt� Vt TXH KL

KD PpV FROāOHFWLXV DO 3DtV %DVF L D OHV (VSDQ\HV FRP )UHQWH 2EUHUR� *.6 �*D]WH

.RRUGLQDGRUD 6R]LDOLVWD�� TXH Vt TXH VyQ XQD PLFD PpV G¶DTXHVW URWOOR TXH

FRPHQWDYHV� 6HJRQV HOOV� HO FRPXQLVPH pV XQ L HO IHPLQLVPH GLYLGHL[ D OD FODVVH

REUHUD« 3HUz MR FUHF TXH DTXt pV XQ GLVFXUV TXH QR HVWj DFRQVHJXLQW FDODU SURX� 6t

TXH KL KD HQ DOJXQHV RUJDQLW]DFLRQV WHQVLRQV LQWHUQHV DPE DTXHVW GHEDW�

&UHXV TXH VHPSUH KD VLJXW DL[t R YD PpV SHU ]RQHV"
-R HW GLULD TXH pV PpV DTXt &DWDOXQ\D� eV TXH FODU� WDPSRF ID WDQW WHPSV TXH PLOLWR�

SHUz FODU� DOJXQV FRPXQLVWHV GHO VHJOH SDVVDW Vt TXH YDQ PROW HQ DTXHVW URWOOR� $TXt

0DQUHVD� YD QpL[HU $FFLy /LOD HO ���� R ���� L HUD FRP� IHP XQ FROāOHFWLX QR PL[W"

&RP PROW UHYROXFLRQDUL� -R FUHF TXH GLQV OD PDMRULD GH FROāOHFWLXV G¶HVTXHUUHV HVWj

EDVWDQW DVVLPLODW�

3HUz HQ HOV OORFV RQ Vt TXH SDVVD� SHU TXq FUHXV TXH H[LVWHL[HQ DTXHVWHV
UHWLFqQFLHV" 3HU TXq SHQVHQ DL[z"
1R KR Vp� -R SHQVR TXH DO ILQDO VyQ� DOPHQ\V DTXt &DWDOXQ\D� SHO TXH P¶KDQ GLW� JHQW

PROW SXQWXDO� TXH KDQ OOHJLW PROW� L TXH HVWDQ FRP XQD PLFD HVWDQFDWV DO VHJOH ;;�

3RVWXODWV PROW FRPXQLVWHV� PROW RUWRGR[RV� V~SHU SRF IOH[LEOHV� PROW UtJLGV� PROW

HVWqWLFV� 0ROW ³VRF FRPXQLVWD� VRF FRPXQLVWD´�

/¶HWLTXHWD�
([DFWH� SHUz TXH� DO ILQDO� YXOO GLU� HO VHX DUJXPHQWDUL VyQ SDPIOHWV� OHPHV� HVWqWLFV�

OD XQLWDW GH OD FODVVH REUHUD« 3HUz TXH WDPSRF WHQHQ XQ DUJXPHQWDUL FODU� D SDUW GH

OHV TXDWUH FRVHV TXH GLXHQ� 3HU OD JHQW IULTXL FRPXQLVWD� HOV KL pV PROW IjFLO TXH HOV

KL HQWUL DTXHVW GLVFXUV� eV SHULOOyV� HQ UHDOLWDW� SHUTXq Vt TXH V¶KL HVWDQ WUREDQW� (Q

PDVVD� VyQ PROWHV PpV OHV SHUVRQHV TXH HVWDQ HQ GHVDFRUG DPE DTXHVW GLVFXUV�
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SHUz DTXHVWV SHWLWV UHGXFWHV GH JHQW YDQ PHQMDQW RUHOOHV L YDQ H[SDQGLQW DTXHVW

GLVFXUV D PROW SRFD JHQW� SHUz JHQW PROW LQIOXHQW L TXH ID PROWD EDQGHUD GH OD XQLWDW

GH FODVVH� DTXHVWHV FRVHV�

4IVȞ PPEZSVW WȟR IPPW UYM IWXER JVEKQIRXERX QȖW PE GPEWWI SFVIVE#

7RWDOPHQW�

3DUODQW GHO FRPXQLVPH� OODYRUV HQWHQF TXH WX YHXV XQD FODUD FRPSDWLELOLWDW
HQWUH HO FRPXQLVPH L HO IHPLQLVPH�
-R SHQVR TXH Vt� /¶~QLF TXH FODU� WDPEp KL KD WRWHV OHV WHRULHV TXH VL HO SDWULDUFDW pV

XQ VLVWHPD D SDUW R VL IRUPD SDUW GHO FDSLWDOLVPH R TXq� $PE DL[z WDPEp KL KD �����

WHRULHV L FDGDVF~ GLX OD VHYD� 3HUz MR UHDOPHQW� QR SHQVR TXH GHVWUXLQW HO FDSLWDOLVPH

FDLJXL HO SDWULDUFDW� 7DQW FRP SHQVDU TXH VyQ VLVWHPHV GLIHUHQWV QR� SHUTXq HO

SDWULDUFDW QR Wp XQHV UHODFLRQV HFRQzPLTXHV� XQHV HOLWV L WDO� SHUz Vt� MR SHQVR TXH

VyQ WRWDOPHQW FRPSDWLEOHV� 3HQVR TXH TXL YXOJXL SHQVDU TXH QR� pV VLPSOHPHQW

SHUTXq QR YRO SHUGUH HOV VHXV SULYLOHJLV� 5RWOOR� VRF XQ KRPH TXH HP YD PROW Ep GLU

TXH VRF XQ KRPH FRPXQLVWD�

, DO UHYpV" 7X FUHXV TXH pV FRPSDWLEOH XQ VLVWHPD FDSLWDOLVWD DPE XQ
IHPLQLVWD"
8I� $ YHXUH� XQD PLFD pV HO TXH HVWj SDVVDQW DYXL GLD� 9HXV =DUD IHQW VDPDUUHWHV GH

³IHPLQLVW´� $O ILQDO� HO FDSLWDOLVPH pV PROW PRGHODEOH L VDS FRP DGTXLULU PROW IjFLOPHQW�

FRP DSURSLDU�VH GH PROWHV FRVHV� eV HO OLEHUDOLVPH� DSURSLDU�VH GH FRVHV TXH QR

VyQ VHYHV SHO VLPSOH IHW GH YHQGUH PpV� SHUz HYLGHQWPHQW MR SHQVR TXH QR� 6¶HVWDQ

IRPHQWDQW GLVFXUVRV SVHXGRIHPLQLVWHV� SHUz VyQ GLVFXUVRV TXH V¶DOOXQ\HQ PROW GHO

TXH D $FFLy /LOD GHIHQVHP R GHO TXH MR SHUVRQDOPHQW GHIHQVR� HO IHPLQLVPH GH

FODVVH� 3HU PL� OOXLWDU SHUTXq XQD QRLD WLQJXL OHV PDWHL[HV RSRUWXQLWDWV SHU H[SORWDU D

��� SHUVRQHV QR pV IHPLQLVPH L PDL VHUj HO IHPLQLVPH TXH GHIHQVL� (O VLVWHPD

FDSLWDOLVWD V¶HVWj LQWHQWDQW DEDQGHUDU G¶DL[z� eV FRQWURYHUWLW DL[z TXH GLUp� SHUz

SHQVR TXH Vt TXH KL KD FRVHV HQ OHV TXDOV KL SRGHP JXDQ\DU� &RP GLVFXUVRV FRQWUD

OD YLROqQFLD VH[XDO� TXH Vt TXH V¶KL HVWj IHQW XQD HPSHQWD� /HV LQVWLWXFLRQV V
DPROOHQ

XQD PLFD DO TXH OHV JUDQV HPSUHVHV L OHV HOLWV SURFODPHQ L WHQLQW DL[z HQ FRPSWH�

V¶HVWDQ IHQW PROWHV SROtWLTXHV GHO WHPD L MR SHQVR TXH Vt TXH HVWHP SURJUHVVDQW�

/¶~QLF TXH DO ILQDO OD FRQWUDGLFFLy GH FODVVH DFDEDUj DVVHQ\DODQW TXH HO IHPLQLVPH QR

��



81$ 75$-(&7Ñ5,$ 3/(1$ '
2%67$&/(6

pV DL[z� (V SUHQHQ SHU IHPLQLVPH FRVHV TXH QR VyQ� /¶HPSRGHUDPHQW GH OD GRQD QR

Wp SHU TXq VHU IHPLQLVWD�

4XLQHV FUHXV TXH KDQ VLJXW OHV SULQFLSDOV OOXLWHV IHPLQLVWHV GHOV ~OWLPV DQ\V"
-R FUHF TXH HO WHPD GH OD YLROqQFLD VH[XDO V¶HVWj YLVLELOLW]DQW PpV� 1R QRPpV GHV GHO

PRYLPHQW IHPLQLVWD� SHUz WDPEp HO WHPD GH SDULWDW� TXRWHV HQ HOV SDUWLWV« 'HV GHO

IHPLQLVPH DQWLFDSLWDOLVWD� QRVDOWUHV IRUPHP SDUW GH FRRUGLQDFLy GH FROāOHFWLXV

)HPLQLVWHV $QWLFDSLWDOLVWHV GHOV 3DwVRV &DWDODQV� L� GH PRPHQW� FDPSDQ\HV FRP D

WDO QR Q¶KHP IHW� SHUz Vt TXH SHQVR TXH GHV GHO IHPLQLVPH DQWLFDSLWDOLVWD HQFDUD

YHWOOHP SHU OD UHVWD GH OOXLWHV� SHU O¶KDELWDWJH� SHU OHV SHUVRQHV PLJUDQWV� FRQWUD HO

UDFLVPH� HO UDFLVPH LQVWLWXFLRQDO« 1RVDOWUHV LQWHQWHP VHJXLU DTXt� 3HUz DL[t FRP HQ

O¶jPELW IHPLQLVWD HQ HOV ~OWLPV DQ\V� DOOz GH O¶DYRUWDPHQW YD WHQLU PROW SHV� L PpV

HQUHUH HO GLYRUFL� SHUz GH WRW DL[z MD ID PROW WHPSV«

&UHXV TXH O¶HVTXHUUD DYXL GLD HVWj PROW IUDJPHQWDGD" 7HQLP PROWV SDUWLWV«
&UHXV TXH HO TXH HVWDQ IHQW pV IUDJPHQWDU�OD PpV L TXH D HVFDOD HOHFWRUDO
JXDQ\L OD GUHWD R UHDOPHQW KDXULD GH VHU DL[t SHUTXq FDGDVF~ GHIHQVD OHV VHYHV
LGHHV"
$ YHXUH� TXH O¶HVTXHUUD HVWj IUDJPHQWDGD pV XQ SUREOHPD TXH DUURVVHJXHP GHV GH

ID WDQWV DQ\V« 2 VLJXL� VRP LQFDSDoRV GH FRQVWUXLU XQD XQLWDW� $ OD *XHUUD &LYLO

V¶HVWDYHQ PDWDQW DQDUTXLVWHV L FRPXQLVWHV D OD 3ODoD &DWDOXQ\D« 3HUz� MR Vt TXH

SHQVR TXH HVWj SDVVDQW SHUTXq HO OLEHUDOLVPH HFRQzPLF� OD LGHRORJLD LQGLYLGXDOLVWD�

HO TXH IRPHQWD pV� PXQWD WX HO WHX [LULQJXLWR� PXQWD WX HO WHX SDUWLW� HQ FRPSWHV GH

EXVFDU OD VROLGDULWDW� HO TXH W¶XQHL[� TXH pV HO TXH P¶DJUDGDULD PL� %XVFD TXH HO TXH

IUDJPHQWD� OODYRUV� MR FUHF TXH Wp VHQWLW SHO VLVWHPD HFRQzPLF TXH DL[z HVWLJXL

SDVVDQW� -R HVWLF WRWDOPHQW HQ GHVDFRUG DPE DL[z� 4XH VL LQGHSHQGHQWLVWD� TXH VL QR

LQGHSHQGHQWLVWD« -R� SDUWLFXODUPHQW SHQVR TXH KL KD G¶KDYHU HO SDUWLGR� XQ SDUWLW

G¶HVTXHUUHV IRUW� FRPXQLVWD� TXH VLJXL FDSDo G¶DJOXWLQDU WRWV HOV SDUWLWV G¶HVTXHUUHV�

eV XQD PLFD XWzSLF" 3RGULD VHU� 3HUz� DO ILQDO� DL[z pV SHO TXH ID D OD SROtWLFD

LQVWLWXFLRQDO� /D SROtWLFD GH FDUUHU� OD TXH IHP QRVDOWUHV� QR Wp UHV D YHXUH�

3HUTXq WRWKRP V¶XQHL[�
([DFWH� SHUTXq HQV XQLP L OD FRPSDUWLP FRP DPE HOV GHVQRQDPHQWV GH OD 3$+&

�3ODWDIRUPD G¶$IHFWDGHV SHU OD +LSRWHFD L HO &DSLWDOLVPH�� OD FRQFHQWUDFLy GH OD
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YLVLELOLWDW WUDQV� IHP PDQLIHVWDFLRQV SHU TXDOVHYRO FRVD� SHU 3DOHVWLQD� SHO TXH

VLJXL« (Q DTXHVW FDV� MR SHQVR TXH Vt TXH KL KD DTXHVWD XQLWDW�

([DFWH� -R SHQVR TXH DOPHQ\V DTXt D 0DQUHVD HVWj PROW XQLW� 9HLJ DO 6(3&
�6LQGLFDW G¶(VWXGLDQWV GHOV 3DwVRV &DWDODQV� DMXGDQW D $UUDQ� $FFLy /LOD«
&ODU� 7DPEp KL KD WRWD OD EUDQFD DQDUTXLVWD� TXH GLUHFWDPHQW QR FRQILD HQ SDUWLWV

SROtWLFV�

3HU UHODFLRQDU�KR XQD PLFD DPE HOV UROV GH SRGHU L WDO� WX FUHXV TXH HOV
FRPXQLVWHV KRPHV PLUHQ SHU VREUH O¶HVSDWOOD D OHV GRQHV G¶$FFLy /LOD� SHU
H[HPSOH"
0¶DJUDGDULD SHQVDU TXH QR� SHUz MR pV TXH YLVF XQD PLFD HQFHJDGD� SHUTXq HVWLF HQ

XQ FROāOHFWLX QR PL[W� %p� D O¶$WHQHX Vt TXH KL KD KRPHV� SHUz MR FUHF TXH HOV UROV GH

SRGHU TXH KL SRGHQ KDYHU � WHQLQW HQ FRPSWH TXH� HYLGHQWPHQW� HO PDVFOLVPH

FRQWLQXD YLJHQW� FODU TXH Vt � VyQ DPE O¶HGDW� DPE O¶HGDW L DPE H[SHULqQFLD PLOLWDQW� ,

VL VyQ KRPHV PpV� 6L VyQ KRPHV TXH SRUWHQ �� R �� DQ\V PLOLWDQW� HQFDUD PpV�

3HUz� pV DL[z� *HQW TXH KD HVWDW DO .XUGLVWDQ� JHQW TXH KD YLDWMDW D 6XG�DPqULFD L KD

YLVLWDW QR Vp TXDQWV OORFV� L KD IHW XQ (UDVPXV D QR Vp RQ� TXH KL KDYLD QR Vp TXLQ

FROāOHFWLX« 6yQ WRWHV H[SHULqQFLHV TXH VXPHQ� SHUz JHQHUHQ XQ URO GH SRGHU� (V

FRQWLQXD KDYHQW G¶H[SXOVDU KRPHV GH OD PLOLWjQFLD� HV FRQWLQXD KDYHQW G¶H[SXOVDU

KRPHV GH IHVWD� $UD ID WHPSV TXH QR� SHUz VyQ FRVHV TXH HQFDUD SDVVHQ LJXDO� (O

IHPLQLVPH HQFDUD pV PROW LPSRUWDQW� , DPE HOV HVSDLV QR PL[WHV«

$UD W¶DQDYD D SUHJXQWDU SHOV HVSDLV QR PL[WHV�
(V FRQWLQXHQ JHQHUDQW LJXDO� 'H WDQW HQ WDQW IHP IHVWHV QR PL[WHV� GH WDQW HQ WDQW

IHP WDOOHUV G¶DXWRGHIHQVD� 4XDQ SUHSDUHP HO �0 VyQ HVSDLV QR PL[WHV� $L[t IRUPDOV

QR Q¶KL KD WDQWV� SHUz LQIRUPDOV Q¶KL KD EDVWDQWV�

, SHU TXq HV IDQ HOV HVSDLV QR PL[WHV"
+L KD PROWHV RSLQLRQV UHVSHFWH D DL[z� (Q FRQWH[WRV GH IHVWD L RFL pV SHU XQ WHPD GH

VHJXUHWDW� 6
HVWj Ep VHQVH WHQLU KRPHV EDERVVHMDQW�WH� WLUDQW�WH OD FDQ\D� GLHQW�WH

FRVHV TXH QR YROV VHQWLU L PLUDQW FRVHV TXH QR KDXULHQ GH PLUDU� , SROtWLFDPHQW

SHUTXq HOV HVSDLV QR PL[WHV VHPSUH KDQ HVWDW GHVWLQDWV D OHV FXUHV L DUD pV FRP

GRQDU�OL XQ YDORU UHYROXFLRQDUL DO IHW GH WUREDU�VH GRQHV� +LVWzULFDPHQW� HV GRQDYHQ
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OHV WUREDGHV GH GRQHV SHU IHU OD EXJDGD� L DUD pV IHU TXH DTXHVWV HVSDLV VLJXLQ

SURDFWLXV L DPE SRWHQFLDO�

&UHXV TXH HO PRYLPHQW IHPLQLVWD YD PROW UHODFLRQDW DPE HO PRYLPHQW /*7%� HO
WUDQVIHPLQLVPH«"
6t� MR SHQVR TXH KD GH VHU DL[t� (O PRYLPHQW IHPLQLVWD KD GH VHU /*7%�IULHQGO\ L HOV

FROāOHFWLXV /*7% KDQ GH VHU IHPLQLVWHV� 3DVVD VHPSUH" 1R� 7HQLP PROWD WUDQVIzELD

LQWHULRULW]DGD" 6t� ,QWHQWHP WUHEDOODU�KL DO UHVSHFWH" 6t� (QV IRUPHP� HQ [HUUHP� IHP

GHEDWV GH OD WHRULD TXHHU� HO WUDQVIHPLQLVPH� PLUHP TXq HQV HQFDL[D PpV� TXq QR�

DPE TXLQV SXQWV QR HVWHP G¶DFRUG� D IRQV�

/ODYRUV WDPEp KL KD WRW HO WHPD 7(5)�
([DFWH� KL KD WRW HO WHPD 7(5)� KL KD PLO PRJXGHV� eV TXHOFRP PROW YLJHQW� $ $FFLy

/LOD KHP HVWDW IHQW XQHV IRUPDFLRQV L Q¶KHP IHW G¶DL[z� TXHHU� WUDQVIHPLQLVPH�

OHVELDQLVPH SROtWLF« -R SHQVR TXH pV PROW LPSRUWDQW� , GH OD PDWHL[D PDQHUD� HOV

FROāOHFWLXV /*7% KDQ GH VHU IHPLQLVWHV� SHUTXq XQ QRL JDL EODQF FLV FRQWLQXD VHQW XQ

PDW[L L XQ SRWHQFLDO DJUHVVRU� 6L QR VyQ HVSDLV IHPLQLVWHV� WDPSRF VHUDQ PDL HVSDLV

VHJXUV SHU WRWKRP� +DQ G¶DQDU GHO EUDo�

&RP YD FRPHQoDU $FFLy /LOD"
'RQFV YD FRPHQoDU JUjFLHV D 0DXOHWV� TXH HUD HO FROāOHFWLX DQWHULRU D OD &$-(,

�&RRUGLQDGRUD G
$VVHPEOHHV GH -RYHV GH O
(VTXHUUD ,QGHSHQGHQWLVWD�� TXH HUD XQD

FRRUGLQDGRUD GH MRYHV GH O¶HVTXHUUD LQGHSHQGHQWLVWD� +L KDYLD OD &$-(, L KL KDYLD

0DXOHWV TXH HV YDQ DFDEDU DMXQWDQW L IRUPDQW $UUDQ� FUHF� , HOV GH O¶HVTXHUUD

LQGHSHQGHQWLVWD YDQ GLU TXH HVWDULD Ep XQ FROāOHFWLX DQWLSDWULDUFDO � TXH QL WDQ VROV HV

IHLD VHUYLU HO WHUPH IHPLQLVWD� FUHF � ID PROWV DQ\V� MR QR KR YDLJ YLXUH� HYLGHQWPHQW�

4XLQ DQ\ YD VHU"
���� R ����� ���� FUHF� 2 ����� ���� GHYLD VHU� , PH¶Q UHFRUGR TXH HQV YDQ

H[SOLFDU TXH QR VDELHQ VL IHU�OR PL[W R QR PL[W� $ OD SULPHUD UHXQLy HUD PL[W� SHUz

QRPpV YD DQDU�KL XQ KRPH L YDQ GHFLGLU IHU�OR QR PL[W� $ SDUWLU G¶DTXt MD HV YDQ

IRUPDU L YDQ DUJXPHQWDU SROtWLFDPHQW TXH HUD XQ HVSDL QR PL[W L VHPSUH KD VLJXW DL[t�

��
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$QQH[ ���� 0RQWVHUUDW 0DUJDULW

0RQWVHUUDW 0DUJDULW �%DUFHORQD� ����� YD WUHEDOODU WRWD OD VHYD YLGD FRP D

WUHEDOODGRUD VRFLDO� 6HQW O¶~QLFD QHQD HQWUH PROWV JHUPDQV� GHV GH EHQ SHWLWD YD

OOXLWDU SHU OD MXVWtFLD VRFLDO L YD PLOLWDU DO 368& �3DUWLW 6RFLDOLVWD 8QLILFDW GH

&DWDOXQ\D�� 9D VHU XQD GH OHV IXQGDGRUHV GH O¶$VVRFLDFLy GH 'RQHV GHO %DJHV L DUD

PDWHL[ pV DO &RQVHOO 0XQLFLSDO GH OD 'RQD�

$EDQV GH FRPHQoDU� IHV�PH � FqQWLPV
VREUH WX�
-R YDLJ QpL[HU HO �� GH VHWHPEUH GH �����

-R YDLJ QpL[HU D %DUFHORQD� $ YHXUH� MR DUD

WLQF �� DQ\V L DTXHVW VHWHPEUH HQ IDLJ ���

SHU WDQW VRF MD XQD GRQD JUDQ� 0
DJUDGD GLU

YHOOD� HK" $ PL P¶DJUDGD� 6RF GH OHV TXH

HVWLF UHLYLQGLFDQW TXH VRP GRQHV YHOOHV

SHUTXq DTXHVWD SDUDXOD VHPEOD TXH WLQJXL

XQ VHQWLW GROHQW L� DO FRQWUDUL� PROWHV GRQHV

G¶DTXHOOD qSRFD HVWHP YHLHQW TXH GLU�QRV

YHOOHV pV XQD DOWUD GH OHV UHLYLQGLFDFLRQV TXH

KHP GH IHU SHUTXq QR pV UHV GROHQW VHU YHOOD VLQy WRW HO FRQWUDUL� -D P¶HVWLF HQURWOODQW

XQD PLFD� 9DLJ YLXUH EDVWDQWV DQ\V D %DUFHORQD L GHVSUpV EDW[LOOHUDW L WRW DL[z YDLJ

HVWXGLDU�KR D %DUFHORQD WDPEp L OODYRUV HOV PHXV SDUHV� HO PHX SDUH FRQFUHWDPHQW�

HUHQ PHVWUHV L VHULD OODUJ G¶H[SOLFDU� SHUz YDQ YROHU GHL[DU %DUFHORQD� L DQDU D IHU GH

PHVWUHV HQ XQ SREOH UXUDO� HQ XQ OORF SHWLW L IHU XQ DOWUH WLSXV GH YLGD� (O PHX SDUH

FRP TXH HUD PHVWUH GH OD UHS~EOLFD YD KDYHU GH IHU FRP XQ H[DPHQ L RSRVLFLRQV SHU

SRGHU VHU PDHVWUR GHO HVWDGR L SRGHU�VH SUHVHQWDU D XQD SODoD GH PHVWUH� '¶DTXt GHO

%DJHV OL YD VRUWLU XQ SREOH� 6DOOHQW� SHUz QR OL YD LQWHUHVVDU� /ODYRUV OL YD VRUWLU XQD

SODoD D XQD GH OHV FROzQLHV Wq[WLOV G¶DTXt GHO %DJHV TXH pV 3DOj GH 7RUURHOOD� , VH¶Q

YDQ DQDU GH PHVWUHV DOOj� D 3DOj� $L[z FRP TXH pV D SURS GH 0DQUHVD� MR TXDQ YDLJ

DFDEDU HO EDW[LOOHUDW YDLJ WUREDU�PH TXH KDYLD GH YHQLU DTXt 3DOj TXH� QR KL KDYLD

UHV� L OODYRUV HOV PHXV SDUHV� MR L DOWUHV IDPLOLDUV EXVFDU DTXt 0DQUHVD TXq SRGLD IHU L

YDLJ WUREDU XQ OORF GH WUHEDOO� G¶DGPLQLVWUDWLYD D OD 3LUHOOL� , MR YDLJ HVWDU WUHEDOODQW D OD

3LUHOOL G¶DGPLQLVWUDWLYD� YDLJ YHQLU D 0DQUHVD� 3ULPHU YDLJ HVWDU DPE PRQJHV� SHUTXq

��
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QR KL KDYLD DOWUD� GHVSUpV DPE XQHV QRLHV TXH MD YDP VHU XQD PLFD GLIHUHQWV� 9DP

OORJDU XQ SLV L VHJRQV DOJXQ KLVWRULDGRU GH 0DQUHVD� SRWVHU YDP VHU OHV SULPHUHV

GRQHV� QRLHV� TXH OODYRUV pUHP QRLHV L MRYHV� TXH YDP SRVDU�QRV D YLXUH HQ XQ SLV

G¶XQD IRUPD LQGHSHQGHQW� VHQVH HVWDU D FDS OORF� D FDS SHQVLy� D FDS FROāOHJL GH

PRQJHV QL UHV� %p� PHQWUH HVWDYD WUHEDOODQW D OD 3LUHOOL MR YDLJ HVWXGLDU OD FDUUHUD

G¶DVVLVWHQW VRFLDO� $ 0DQUHVD HV YD FUHDU XQ FROāOHJL SHU IHU HO WUHEDOO VRFLDO� MR P¶KL

YDLJ DSXQWDU L YDLJ IHU OD FDUUHUD G¶DVVLVWHQW VRFLDO� 3HUz� SHU FRVHV TXH MD W¶DQLUp

H[SOLFDQW� GRQFV MR OODYRUV HP YD DJDIDU XQD qSRFD PROW DFWLYD� WDPEp HQ XQD qSRFD

TXH YDLJ FRQqL[HU XQ GHOV PHXV FRPSDQ\V L HQV YDP FDVDU� HQ IL� YDLJ WHQLU XQD VqULH

GH FRVHV TXH OODYRUV QR YDLJ IHU G¶DVVLVWHQW VRFLDO� GH WUHEDOODGRUD VRFLDO TXH HV GLULD

DUD� KR YDLJ GHL[DU� WRW L TXH YDLJ IHU HOV WUHV FXUVRV GH FDUUHUD� HK" $L[t L WRW KR YDLJ

GHL[DU SULPHU� SHUTXq P¶LQWHUHVVDYD PpV OD IHLQD TXH WHQLD G¶DGPLQLVWUDWLYD� TXH

JXDQ\DYD PpV GLQHUV L GHVSUpV� SHUTXq MR YDLJ IHU XQD RSFLy DPE XQHV DPLJXHV

G¶DQDU XQ WHPSV D 3DUtV SHU YHXUH VL SRGtHP IHU VRFLRORJLD D OD 6RUERQD SHUTXq DTXt

DTXHVWD GLVFLSOLQD HQFDUD QR HVWDYD UHFRQHJXGD FRP D FDUUHUD XQLYHUVLWjULD L QR HV

IHLD� SHU WDQW� pV XQD PLFD� MD YHXV� OD PHYD YLGD pV XQD PLFD OODUJD�

4XDQW D OD PHYD SURIHVVLy� HQ FRQVHT�qQFLD� MR VRF GLSORPDGD HQ WUHEDOO VRFLDO

SHUTXq GHVSUpV PpV JUDQ YDLJ IHU O¶DFFpV D OD XQLYHUVLWDW L HP YDLJ WUHXUH HO WtWRO

XQLYHUVLWDUL GH WUHEDOO VRFLDO� $ SDUWLU G¶DTXt� OODYRUV MD YDLJ WUHEDOODU WRWD OD PHYD YLGD

ODERUDO� GH YLQW L HVFDLJ DQ\V D TXDVL ��� GH WUHEDOODGRUD VRFLDO�

&RP HW YDV FRPHQoDU D LQWHUHVVDU SHU DTXHVWV WHPHV"
3HO TXH ID D OD PHYD SULPHUD YLQFXODFLy DPE HO IHPLQLVPH L OD PLOLWjQFLD� SULPHU KDLJ

GH GLU TXH MR SHQVR TXH VHPSUH KH VLJXW IHPLQLVWD� MD GH SHWLWD� GH MRYHQHWD� GH PpV

JUDQ« -R VRF JHUPDQD GH � QRLV� D FDVD PHYD pUHP � JHUPDQV L � HUHQ QRLV� -R HUD

O
~QLFD QRLD� &RP SRWV YHXUH YDLJ QpL[HU HQ XQ DPELHQW� PpV DYLDW� GH [LFRWV� $ PpV

D PpV� MR MXJDYD PROW D JXVW DPE HOV PHXV JHUPDQV� 1R MXJDYD JDLUH D MRFV GH

QHQHV� P¶DJUDGDYHQ PpV HOV GH [LFRWV� 3HU WDQW� TXDQ KL SHQVR� SHQVR TXH VHPSUH

KH HVWDW IHPLQLVWD� SHUTXq OD PHYD PDUH� WRW L VHU XQD GRQD PROW DYDQoDGD� D

YHJDGHV HP GHLD� 1HQD�� SHUTXq FODU� FRP TXH MR HUD O¶~QLFD QRLD HP GHLD QHQD� HP

GHLD DMXGD¶P D IHU HOV OOLWV GHOV WHXV JHUPDQV� SHU H[HPSOH� $MXGD¶P D SDUDU WDXOD�� L

MR OL FRQWHVWDYD� 0DPD� L SHU TXq MR" 4XH QR KL KD HOV PHXV JHUPDQV" 4XH HV IDFLQ

HOOV HO OOLW� TXH WDPEp DMXGLQ HOOV D SDUDU WDXOD� &RP SRWV YHXUH� MD GH MRYHQHWD R GH

QHQD� MR MD UHLYLQGLFDYD TXH HOV QRLV KDYLHQ GH IHU HO PDWHL[ TXH MR� 1R pV TXH PH¶Q

��
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VRUWtV JDLUH� SHUz MR VHPSUH WHQLD DTXHVW SHQVDPHQW� L TXDQ YDLJ DQDU IHQW�PH JUDQ L

OODYRUV YDLJ IHU WUHEDOO VRFLDO� HP YD FRPHQoDU D LQWHUHVVDU OD VRFLRORJLD� OD

SVLFRORJLD� DTXHVWV WHPHV� VHPSUH KR PLUDYD DPE SHUVSHFWLYD GH GRQD� 1R Vp SHU

TXq� SHUz MR MD KR YHLD DL[t� , GH VHJXLGD YDLJ DGRQDU�PH TXH WRW L TXH OODYRUV QR HV

YHLD G
DTXHVWD PDQHUD� HQ OD QRVWUD VRFLHWDW KL KDYLD XQ VLVWHPD SDWULDUFDO PDVFOLVWD

TXH GLVFULPLQDYD WRWDOPHQW D OD GRQD� , DL[z TXq HP YD SRUWDU D IHU" (P YD SRUWDU D

FRQYLXUH DPE SHUVRQHV� TXDQ YDLJ VHU MRYH L MD HVWDYD D 0DQUHVD� DPE QRLHV L

DPLJXHV TXH YHLHVVLQ OD VLWXDFLy PpV R PHQ\V FRP MR� L DPE [LFRWV TXH WDPEp KR

YHLHVVLQ G¶DTXHVWD PDQHUD� L GHV G¶XQD SHUVSHFWLYD G¶HVTXHUUHV L WRWDOPHQW

DQWLIHL[LVWHV� L HQ HO TXH GLUtHP HQ DTXHOOV PRPHQWV� DQWLIUDQTXLVWHV L DQWL�OD VHFFLyQ

IHPHQLQD� TXH pV HO TXH HQV IHLHQ HVWXGLDU D QRVDOWUHV� D OHV GRQHV� (QWUH OD FROOD

TXH MR YDLJ VRUWLU� HUHQ SHUVRQHV PROW G¶HVTXHUUHV� SHUz HO TXH YDQ SUHGRPLQDU YDQ

VHU SHUVRQHV TXH YDQ VHJXLU L TXH HVWDYHQ PLOLWDQW HQ DTXHOOV PRPHQWV

FODQGHVWLQDPHQW� HYLGHQWPHQW� HQ HO 3DUWLW 6RFLDOLVWD 8QLILFDW GH &DWDOXQ\D� HO

368&� -R L DOWUHV FRPSDQ\HV WDPEp HQV YDP DSXQWDU HQ DTXHVW SDUWLW�

(Q TXq FRQVLVWLD OD WHYD DVVRFLDFLy"
/¶$VVRFLDFLy GH 'RQHV GHO %DJHV HV YD FRQVWLWXLU GHVSUpV GH OHV MRUQDGHV FDWDODQHV

GH OD GRQD� 9DP VHU XQHV GRQHV TXH HQ DQDU D DTXHVWHV MRUQDGHV D %DUFHORQD YDP

YHXUH TXH DTXt 0DQUHVD WDPEp HV SRGLD IHU XQ PRYLPHQW SHU GRQHV� PpV TXH

PRYLPHQW IHPLQLVWD HQ DTXHOO PRPHQW� LJXDO TXH OHV MRUQDGHV FDWDODQHV GH OD GRQD�

QR IHPLQLVWHV� 3HUTXq HQ DTXHOO PRPHQW MD KL KDYLD DOJ~ TXH HV GHLD IHPLQLVWD� SHUz

QR HUD HO OOHQJXDWJH KDELWXDO� /ODYRUV DTXHVWHV PDQUHVDQHV TXH YDP DQDU�KL TXDQ

YDP WRUQDU�QH YDP YROHU TXH HV FRPHQFHVVLQ D IHU [HUUDGHV VREUH WHPHV HQ HOV

TXDOV GRQHV SRJXHVVLQ HVWDU LQWHUHVVDGHV� 9D FRLQFLGLU TXH IHLD SRF TXH KDYLD PRUW

)UDQFR� DL[z YD VHU HO µ�� L )UDQFR YD PRULU HO µ��« 3HU WDQW� WRWKRP WHQLD JDQHV GH

IHU FRVHV PpV SURJUHVVLVWHV� PpV REHUWHV« , YDQ YHQLU PROWHV GRQHV HQ DTXHVWHV

[HUUDGHV� PROWHV GRQHV� 'RQHV GH WRWHV OHV PDQHUHV� 'RQHV FRP QRVDOWUHV TXH

PLOLWjYHP MD HQ SDUWLWV G¶HVTXHUUHV L GRQHV TXH QR� 'H IHW� KL KDYLD XQ JUXS GH GRQHV

TXH YHQLD TXH HV IHLHQ GLU GRQHV G¶HVJOpVLD SURJUHVVLVWD� , PROWHV GRQHV TXH QR HUHQ

QRPpV GH 0DQUHVD� TXH HUHQ GH OD FRPDUFD� , SHU DL[z GH QRP OL YDP SRVDU

$VVRFLDFLy GH 'RQHV GHO %DJHV�

(P SRWV SDUODU VREUH DTXHVWV FRUUHQWV SURJUHVVLVWHV GH O
(VJOpVLD FDWzOLFD"

��
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(OV FDSHOODQV DTXt 0DQUHVD WHQLHQ XQ OORF D OD FDUUHWHUD GH 9LF TXH VH¶Q GHLD

UHVLGqQFLD VDFHUGRWDO SHUTXq HOV FDSHOODQV WHQLHQ DOOj FRP XQD UHVLGqQFLD� (QV YDQ

FHGLU� KL KDYLD XQV FDSHOODQV SURJUHVVLVWHV� -R QR VRF FUHLHQW� VRF DWHD WRWDOPHQW�

SHUz pV YHULWDW� V¶KD GH UHFRQqL[HU TXH KL KDYLD XQV FDSHOODQV TXH HQV YDQ DMXGDU� ,

HQV YDQ FHGLU HO OORF SHU UHXQLU�QRV DOOj� 9DP GLYLGLU OHV WUREDGHV SHU WHPHV� HOV

WHPHV TXH MD KDYLHQ VRUWLW D OHV MRUQDGHV FDWDODQHV GH OD GRQD�

4XLQHV HUHQ OHV YRVWUHV SULQFLSDOV OOXLWHV HQ DTXHVWV LQLFLV"
8QD GH OHV PpV LPSRUWDQWV HUD GH SDUODU GH OHJDOLW]DU L SRVDU OOHLV TXH QR IRVVLQ

GLVFULPLQDWzULHV� (Q DTXHOOD qSRFD� OHV OOHLV HUHQ GLVFULPLQDWzULHV WRWDOPHQW� 8QD

FRVD TXH SRGUtHP GLU TXH KD FDQYLDW G¶DUD pV GH OHV OOHLV� (Q OHV OOHLV DUD QR KL KD

GHVLJXDOWDW� DO FRQWUDUL� /D GRQD ILQV L WRW SHU WUHXUH¶V HO SDVVDSRUW QHFHVVLWDYD HO

SHUPtV G¶XQ KRPH� GHO VHX SDUH VL HUD MRYH L QR HVWDYD FDVDGD� GHO VHX PDULW VL

HVWDYD FDVDGD L VL QR KL KDYLD FDS PDVFOH TXH OD UHFRO]pV KDYLD GH VHU XQ JHUPj VL

KL KDYLD XQ JHUPj« 3HU REULU XQ FRPSWH FRUUHQW� WDPEp� 8QD GH OHV SULPHUHV

SRQqQFLHV PpV UHOOHYDQWV YD VHU OD TXH GHLD TXH WRW DL[z KDYLD GH GHVDSDUqL[HU L OHV

OOHLV V
KDYLHQ GH SRVDU HQ OD LJXDOWDW� +L KDYLD HO WHPD GHO GLYRUFL� TXH WDPSRF KL

KDYLD GLYRUFL� QRPpV KL KDYLD VHSDUDFLy L HQFDUD HUD PROW GLItFLO G¶DFRQVHJXLU� 7DPEp

KL KDYLD HO WHPD TXH HV SRJXHVVLQ OHJDOLW]DU HOV DQWLFRQFHSWLXV L GHVSUpV DOOz GH

O¶DYRUWDPHQW HUD XQ WHPD TXH LQWHUHVVDYD D PHQ\V GRQHV� WRW L TXH HQV YDP TXHGDU

EDVWDQW SDUDGHV HQ DTXHOOV DQ\V�

, SHO TXH ID D O
DYRUWDPHQW" &RP YD VHU OD OOXLWD"
9DP OOXLWDU TXDQ HOV JRYHUQV YDQ VHU G¶HVTXHUUD� TXH HQV UHFRO]DYHQ HQ DTXHVW

DVSHFWH� L TXDQ OD *HQHUDOLWDW HUD SURYLVLRQDO� TXH QR HVWDYD QL FRQVWLWXwGD� +L KDYLD

DOJXQ PHWJH TXH HVWDYD D OD *HQHUDOLWDW TXH YD GHIHQVDU PROW OD GHVSHQDOLW]DFLy GH

O
DYRUWDPHQW� DOPHQ\V HQ XQV VXSzVLWV� (VWDYD HQ HO FRGL SHQDO� VL VH VDELD TXH XQD

GRQD KDYLD DYRUWDW� DQDYD D OD SUHVy L OD SHUVRQD TXH O¶KDYLD DMXGDW WDPEp� HUD PROW

JUHX� 4XDQ MR YDLJ FRPHQoDU D WUHEDOODU GH WUHEDOODGRUD VRFLDO DO µ�� DO FHQWUH GH

SODQLILFDFLy IDPLOLDU� MR YDLJ WHQLU GRQHV TXH VROāOLFLWDYHQ XQD LQWHUUXSFLy G¶HPEDUjV L

HQFDUD QR V¶KDYLHQ DSURYDW DTXHVWV VXSzVLWV� -R KH YLVW PRULU GRQHV SHU IHU

DYRUWDPHQWV FODQGHVWLQV� HUD PROW IRUW� /D GRQD TXH YRO LQWHUURPSUH O¶HPEDUjV SHO

PRWLX TXH VLJXL� KR ID� (V IHLD HQ XQHV FRQGLFLRQV TXH DOJXQHV G
HOOHV V¶KL TXHGDYHQ�

9DP OOXLWDU PROW SHU DTXHVWHV FRVHV� SHUTXq QR SDVVpV L OD YHULWDW pV TXH JDLUHEp

��
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V¶KD IHW XQ UHWURFpV HQ DL[z� (Q DTXHOOV DQ\V HV YDQ FUHDU XQHV FOtQLTXHV

OHJDOLW]DGHV� SULYDGHV� TXH OD PDMRULD HVWDYHQ D %DUFHORQD� 1RVDOWUHV GHV GH O¶,&6

�,QVWLWXW &DWDOj GH OD 6DOXW�� RQ MR WUHEDOODYD� SRGtHP GHULYDU D OD JHQW� /HV

WUHEDOODGRUHV VRFLDOV VHUHP PROW FRPEDWLYHV� QRVDOWUHV IqLHP HO TXH IHV IDOWD� (QFDUD

TXH IRVVLQ HQ FOtQLTXHV SULYDGHV� DFRQVHJXtHP TXH OD GRQD SRJXpV DYRUWDU L

JUDWXwWDPHQW VL HUD HO FDV� $ OD VDOXW S~EOLFD OL YD FRVWDU XQD PLFD PpV� $L[z GH

O¶DYRUWDPHQW OOLXUH L JUDWXwW KR KDYtHP REWLQJXW D OD SUjFWLFD� QR HV GHLD S~EOLFDPHQW�

SHUz KR KDYtHP DFRQVHJXLW� (Q DOJXQV DVSHFWHV V¶KD UHWURFHGLW�

$UD KL KD O¶$66,5 �$WHQFLy D OD 6DOXW 6H[XDO L 5HSURGXFWLYD�� HO SURJUDPD GH O¶,&6�

TXH DEDQV HV GHLD 6HUYHL G¶$WHQFLy D OD 'RQD� TXH KL KDYLD DOOz GHOV PqWRGHV

DQWLFRQFHSWLXV� 6¶HQFDUUHJDYHQ TXH OD GRQD SRJXpV VHU YLVLWDGD GXUDQW WRW

O¶HPEDUjV� HO SRVWSDUW« , GHVSUpV LQFO~V HV YD DIHJLU HO SURJUDPD G¶DWHQFLy D OD GRQD

PHQRSjXVLFD� SHUTXq HO TXH SDVVDYD HUD TXH HQ HO FHQWUH GH SODQLILFDFLy IDPLOLDU�

TXDQ OD GRQD GHL[DYD GH WHQLU OD PHQVWUXDFLy MD QR SRGLD VHU DWHVD� 9DP OOXLWDU� MR

YDLJ SUHVHQWDU D OD *HQHUDOLWDW DTXHVW SURJUDPD� 9DP REWHQLU EDVWDQWV FRVHV� OD

YHULWDW� /¶REMHFWLX GH O¶DVVRFLDFLy HUD DVVROLU WRWHV DTXHVWHV FRVHV�

, DPE HO SDV GHOV DQ\V� FRP YD DQDU HYROXFLRQDQW O¶DVVRFLDFLy"
(O TXH YD SDVVDU GHVSUpV YD VHU TXH FRP WRWHV OHV DVVRFLDFLRQV L HQWLWDWV� DO

FRPHQoDPHQW pUHP PROWHV GRQHV L WDQ GLIHUHQWV� DL[z HV YD DQDU SHUGHQW DPE HO

WHPSV� YDP DQDU TXHGDQW PpV SRTXHV� $OJXQHV WDPEp HQWUH WUHEDOODU� VHU PDUHV L

WRW� YDQ GHL[DU GH VHU WDQ DFWLYHV D O¶DVVRFLDFLy� /¶DVVRFLDFLy YD IXQFLRQDU GXUDQW

DQ\V� SHUz O¶~OWLP pUHP SRTXHV L HV YD DQDU PRULQW FRP XQD HVSHOPD� D SRF D SRF�

1R YD KDYHU�KL XQ WUHQFDPHQW� 7DPEp YDQ DQDU DSDUHL[HQW VHUYHLV GLIHUHQWV�

/¶$MXQWDPHQW YD FUHDU HO 6HUYHL G¶$WHQFLy D OD 'RQD� $UD Q¶KL KD GRV� HO 6,$' L HO

6,(� SHU DWHQGUH HOV ILOOV GH GRQHV TXH KDQ VRIHUW PDOWUDFWDPHQWV L YLROqQFLD� 9DP

OOXLWDU SHUTXq KL SRJXpV KDYHU XQD UHJLGRULD TXH SULPHU HV GHLD GH OD GRQD� DUD HV

GLX GH IHPLQLVPHV L /*7%,� $L[z KR YDP OOXLWDU WRW D O
$VVRFLDFLy GH 'RQHV GHO

%DJHV� DL[t TXH YDP DFRQVHJXLU PROWHV FRVHV� &RP TXH YDQ DQDU DSDUHL[HQW DOWUHV

VHUYHLV GH PDQHUD RILFLDO� QRVDOWUHV YDP DQDU GHVDSDUHL[HQW� -R SURIHVVLRQDOPHQW

WUHEDOODYD HQ DTXHVW WHPD L YDLJ WUHEDOODU�KL ILQV TXH HP YDLJ MXELODU� SHUz VL OHV DOWUHV

WUHEDOODYHQ HQ DOWUHV FRVHV�

4Xq YDQ VHU OHV MRUQDGHV FDWDODQHV GH OD GRQD"

��
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(Q DTXHVWHV MRUQDGHV KL KDYLD VREUHWRW GRQHV GH SDUWLWV G¶HVTXHUUHV FODQGHVWLQV�

7DPEp KL KDYLD GRQHV PROW LQWHOāOHFWXDOV GH %DUFHORQD� VREUHWRW HQ O¶jPELW

G¶HVFULSWXUD� WDPEp DOJXQD DGYRFDGD PROW LPSRUWDQW� OD /LGLD )DOFyQ« 7RWHV

DTXHVWHV GRQHV V¶KDYLHQ DQDW WUREDQW HOV ~OWLPV DQ\V GHO IUDQTXLVPH SHU IHU DOJXQD

FRVD SHU OD GRQD L SHO IHPLQLVPH� 4XDQ YDQ YHXUH TXH V¶KDYLD PRUW )UDQFR YDP

YHXUH TXH HUD O¶KRUD SHU FUHDU XQ PRYLPHQW IHPLQLVWD� GH GRQHV� TXH OOXLWpV SHU OHV

OOHLV� FRQWUD OD GLVFULPLQDFLy HQ O¶jPELW VH[XDO� SHU FUHDU FHQWUHV GH SODQLILFDFLy

IDPLOLDU« , DTXHVWHV GRQHV VyQ OHV TXH YDQ RUJDQLW]DU DTXHVWHV MRUQDGHV� +L KDYLD

HQWUH DOWUHV OD 0RQWVHUUDW 5RLJ� SHU GLU QRPV FRQHJXWV� +L YDP DQDU GRQHV GH WRW

&DWDOXQ\D�

$TXt 0DQUHVD YDP WHQLU OD VRUW TXH HO SULPHU $MXQWDPHQW GHPRFUjWLF GXUDQW � DQ\V

YD VHU G¶HVTXHUUHV L YDP DFRQVHJXLU HO FHQWUH GH SODQLILFDFLy IDPLOLDU� $ %DUFHORQD

WDPEp VH¶Q YDQ REULU GLYHUVRV� 1RVDOWUHV YDP VHU GHOV SULPHUV D &DWDOXQ\D�

MXQWDPHQW DPE DOJXQV GH %DUFHORQD� +L KDYLD WRW XQ PRYLPHQW HVWDWDO GH 0RYLPLHQWR

GH SODQLILFDFLyQ IDPLOLDU TXH HUD PROW LPSRUWDQW L UHLYLQGLFDWLX� KL KDYLD PROWHV GRQHV�

4Xq EXVFDYHQ DTXHVWV FHQWUHV GH SODQLILFDFLy IDPLOLDU"
%XVFDYHQ� SULPHU GH WRW� TXDQ HV OHJDOLW]HVVLQ HOV PqWRGHV DQWLFRQFHSWLXV� HGXFDU L

HQVHQ\DU D OHV GRQHV TXLQV PqWRGHV KL KDYLD SHUTXq SRJXHVVLQ JDXGLU GH OD VHYD

VH[XDOLWDW� TXH QR HVWLJXHVVLQ SUHRFXSDGHV GH TXHGDU�VH HPEDUDVVDGHV� 7DPEp KL

KDYLD HO WHPD GH O¶HVJOpVLD� TXH GHLD TXH JDXGLU GH OD VH[XDOLWDW HUD XQ SHFDW L SHFDW

PRUWDO� TXH GHLHQ OODYRUV� 9DP IHU PROWD HGXFDFLy VREUH DTXHVW WHPD� VREUH OD

VH[XDOLWDW L HOV PqWRGHV DQWLFRQFHSWLXV�

4XDQ HV YD OHJDOLW]DU O¶DYRUWDPHQW� YDP DMXGDU D OHV GRQHV TXH YROLHQ WHQLU XQD

LQWHUUXSFLy GH O¶HPEDUjV� (Q O¶HTXLS G¶XQ FHQWUH G¶DTXHVWV KL KDYLD LQIHUPHUHV R

OOHYDGRUHV� JLQHFzORJXHV� WUHEDOODGRUHV VRFLDOV L SVLFzORJXHV� (UD PXOWLGLVFLSOLQDUL�

DPE WRWHV OHV SURIHVVLRQV TXH WRFDYHQ DTXHVWV WHPHV�

, FRP HV JHVWLRQDYHQ DTXHVWV FHQWUHV"
/D SHJD G¶DTXHVWV FHQWUHV pV TXH DO FRPHQoDPHQW HUHQ WRWV PXQLFLSDOV L HQ XQ

$MXQWDPHQW FDGD � DQ\V KL KD HOHFFLRQV� /ODYRUV� D %DUFHORQD� TXH YDQ VHU HOV

SLRQHUV D SDUW GH QRVDOWUHV� FRP TXH HV YD FRPHQoDU D GLU TXH O¶,&6 IDULD DTXHVWD

WDVFD� HOV DMXQWDPHQWV V¶KR YDQ YROHU WUHXUH GH VREUH� (OV TXH KL WUHEDOOjYHP� HOV

QRVWUHV FDSV HUHQ GH O¶$MXQWDPHQW� SHUz KL KDYLD GLIHUHQWV PDQHUHV GH SDJDU� 1R

��



81$ 75$-(&7Ñ5,$ 3/(1$ '
2%67$&/(6

pUHP IXQFLRQjULHV OD PDMRULD� SHUz D O¶$MXQWDPHQW GH %DUFHORQD YDQ GLU TXH HOV IDULHQ

D WRWV IXQFLRQDULV L TXH GHSHQGULHQ GLUHFWDPHQW GH O¶$MXQWDPHQW� (OV SURIHVVLRQDOV

YDQ DFFHGLU�KL� O DO SULQFLSL YD DQDU PROW Ep� SHUz GHVSUpV FRP TXH HV YROLHQ WUHXUH

HOV FHQWUHV GH SODQQLQJ GH VREUH FRP D PXQLFLSDOV L TXH KR DJDIpV O¶,&6� DTXHVWHV

IXQFLRQjULHV� TXH PDMRULWjULDPHQW pUHP GRQHV� YDQ VHU SRVDGHV HQ XQ DOWUH OORF�

$TXHVWV FHQWUHV HV YDQ DFDEDU WDQFDQW WRWV L UHSUHVHQWDYD TXH YDQ SDVVDU D O¶,&6�

SHUz QR WRWHV OHV SURIHVVLRQDOV YDQ VHJXLU IHQW HO PDWHL[� -R Vt� SHUz QR WRWKRP�

, WHQtHX LQFLGqQFLD DOV FHQWUHV HGXFDWLXV"
+L KDYLD XQ SURJUDPD HVSHFLDOPHQW SHU JHQW MRYH L DQjYHP DOV LQVWLWXWV L DOV FROāOHJLV

D IHU [HUUDGHV SHU H[SOLFDU OD VH[XDOLWDW� HOV PqWRGHV DQWLFRQFHSWLXV� TXq KDYLHQ GH

IHU OHV QRLHV SHU QR TXHGDU�VH HPEDUDVVDGHV«

4Xq IqLHX TXDQW DOV PDOWUDFWDPHQWV"
(O WHPD GHOV PDOWUDFWDPHQWV QR VRUWLD� QR SHUTXq QR Q¶KL KDJXpV� TXH OD SVLFzORJD L

MR DPE OD IHLQD TXH WHQtHP HQ YqLHP PROWV� 1R KDYLD VRUWLW JDLUH DOV PLWMDQV ILQV

DTXHOOD QRLD TXH YD VRUWLU D OD WHOHYLVLy H[SOLFDQW TXH SDWLD YLROqQFLD L D OHV KRUHV HO

VHX PDULW OD PDWDYD� /ODYRUV YD FRPHQoDU D VRUWLU OD SXQWD GH O¶LFHEHUJ� eV D GLU� TXH

pV XQ WHPD TXH DOV FHQWUHV GH SODQQLQJ QR HQ SDUOjYHP JDLUH�

&RP HUD VHU PLOLWDQW IHPLQLVWD HQ OD FODQGHVWLQLWDW« KL GHXULHQ KDYHU XQ SLORW
G¶RSUHVVLRQV VREUHSRVDGHV� OD SUzSLD G¶XQ (VWDW IHL[LVWD L PDVFOLVWD� OD TXH KL
KDYLD GLQV GH OHV RUJDQLW]DFLRQV G¶HVTXHUUHV FDS D OHV GRQHV«
0LUD� HUD EDVWDQW FRP GH FLqQFLD�ILFFLy� -R VHPSUH KH VLJXW IHPLQLVWD L TXDQ YDLJ

YHQLU D 0DQUHVD GH MRYH HP YDLJ FRPHQoDU D DMXQWDU DPE JHQW TXH PLOLWDYD HQ

SDUWLWV FODQGHVWLQV� FRP HO 368&� DPE DOJXQD GHO 36& L DOJXQD GHO 36$1� HO TXH

DUD VHULD (VTXHUUD UHSXEOLFDQD� -R HUD PpV DPLJD GH OHV GRQHV� L DPE HOV KRPHV�

HOV QRVWUHV FRPSDQ\V� HOV KL GqLHP TXH KDYtHP GH IHU [HUUDGHV SHU SDUODU GHO WHPD

GH OD GLVFULPLQDFLy D OD GRQD� +L KDYLD XQD WHQGqQFLD TXH HQFDUD KL pV TXH GLX TXH HO

IHPLQLVPH O¶KHP GH OOXLWDU OHV GRQHV VROHV� SHUz VHPSUH KL KDYLD OHV TXH GHLHQ TXH

QR� TXH WDPEp KHP GH OOXLWDU DPE HOV KRPHV� SHUTXq XQD VRFLHWDW QR VHUj PDL

LJXDOLWjULD VL HOV KRPHV QR YHXHQ TXH OD GRQD KD GH VHU LJXDO TXH O¶KRPH� eV D GLU�

TXH VL QR HV WUHQFD OD VRFLHWDW SDWULDUFDO GH YHULWDW� QR KL KDXUj PDL OD LJXDOWDW� $UD KL

KD OHV OOHLV� SHUz D OD UHDOLWDW QR KL pV�

��
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1RVDOWUHV YqLHP DL[z L OOHJtHP DUWLFOHV� VL DQjYHP D )UDQoD DJDIjYHP OOLEUHV TXH

SDUOHVVLQ GHO WHPD� OD 6LPRQH GH %HDXYRLU YD VHU XQ JUDQ GHVFREULPHQW SHU D

QRVDOWUHV� HO VHX OOLEUH (O VHJRQ VH[H HQV HO SDVVjYHP� HO SDVVjYHP DOV FRPSDQ\V«

7RW DL[z D OD FODQGHVWLQLWDW� 9D GRQDU OD FDVXDOLWDW TXH MR YDLJ HVWDU D )UDQoD YLYLQW D

3DUtV XQD qSRFD� SHU FRVD G¶HVWXGLV� L YDLJ HQ[DPSDU HO PDLJ GHO µ��� L DL[z GHO

IHPLQLVPH HV YD SDUODU PROW DOOj L TXDQ YDLJ WRUQDU YDLJ SRGHU SRUWDU PROWD

GRFXPHQWDFLy� OOLEUHV G¶DTXHVWD qSRFD�

+R YLYtHP PROW OOXLWDGRUHV� MR SHQVR� DPE PROWD LOāOXVLy� pUHP PROW MRYHV« /HV

GRQHV TXH SHQVjYHP DL[t KR YDP OOXLWDU PROW DPE HOV QRVWUHV FRPSDQ\V D OD

FODQGHVWLQLWDW� -R HUD PLOLWDQW GHO 368&� TXH SRGUtHP GLU TXH HUD OD ILOLDO GHO 3&(�

7HQtHP XQHV LGHHV VRFLDOLVWHV� SHUz WLUDQW XQD PLFD� TXH QR WRWKRP� D FRPXQLVWHV

SHUTXq HQ DTXHOOV DQ\V HO FRPXQLVPH HQFDUD WHQLD PROW SUHVWLJL� 'HVSUpV HV YDQ IHU

HOV GLVEDUDWV TXH HV YDQ IHU� VREUHWRW D OD 8566� -D KL KDYLD KDJXW 6WDOLQ� SHUz D

DTXHOOD qSRFD� D ,WjOLD SHU H[HPSOH� KL KDYLD XQ SDUWLW FRPXQLVWD PROW LQWHUHVVDQW�

PROW SURJUHVVLVWD L REHUW� TXH QR WHQLD UHV D YHXUH DPE OD 8566� D )UDQoD WDPEp«

$TXt pUHP VRFLDOLVWHV� SHUz XQD PLFD PDU[LVWHV�

, FRP YLYtHX HOV SHULOOV GH OD PLOLWjQFLD FODQGHVWLQD"
6DEtHP TXH OD FODQGHVWLQLWDW HUD PROW SHULOORVD� SHUz WHQtHP PROWD LOāOXVLy SHUTXq

SHQVjYHP TXH HO IUDQTXLVPH V¶HVWDYD DFDEDQW L TXH GHVSUpV OD VRFLHWDW FDQYLDULD GH

YHULWDW� 'HVSUpV KDQ YLQJXW HOV FRSV L HOV GHVHQJDQ\V� GHV GH OD PHYD SHUVSHFWLYD

GH GRQD JUDQ� HVWLF GHFHSFLRQDGD� KH GH GLU OD YHULWDW� 3HUz OODYRUV QR� , VDEtHP TXH

KL KDYLD PROW SHULOO SHUTXq YDQ DJDIDU FRPSDQ\V QRVWUHV L HOV YDQ SRVDU D OD SUHVy�

(QV KL MXJjYHP PROW� QR QRPpV SUHVy VLQy WDPEp OORFV GH WUHEDOO� -R SHUVRQDOPHQW

SXF H[SOLFDU O¶DQqFGRWD SHUTXq MD ID PROWV DQ\V� -R DMXGDYD D XQ PHWJH TXH HUD HO

GRFWRU 6HOJD� TXH KDYLD VLJXW SURIHVVRU GH O¶HVFROD GH WUHEDOO VRFLDO L KR IqLHP D 6DQW

-RDQ GH 'pX� TXH OODYRUV HUD QRPpV XQ KRVSLWDO LQIDQWLO� (OV JHUPDQV GH 6DQW -RDQ

GH 'pX HUHQ HOV DPRV� HOV JHUPDQV VHJXHL[HQ WHQLQW PROW SRGHU� SHU DL[z QR HV

SRGLD DYRUWDU D 0DQUHVD ILQV ID EHQ SRF� /¶$MXQWDPHQW Vt TXH WHQLD XQD PLFD GH

GLUHFFLy� L HO GLUHFWRU PqGLF HQ DTXHOOV PRPHQWV HUD HO GRFWRU 6HOJD� 9D VRUWLU XQD

SODoD L HO GRFWRU HP YD GLU TXH P¶KL SUHVHQWpV SHUTXq WHQLD XQ ERQ FXUUtFXOXP� (P

YDLJ SUHVHQWDU L YDLJ SDVVDU WRWV HOV H[jPHQV L OHV SURYHV SVLFROzJLTXHV L WRW� 1R YDLJ

WUHXUH OD SODoD L HVWDYD DPE DOWUHV FRVHV DL[t TXH QR OL YDLJ QL GRQDU LPSRUWjQFLD

SHUTXq SHU VRUW YDLJ WHQLU DOWUHV RSRUWXQLWDWV L YDLJ WUHEDOODU HQ DOWUHV FRVHV� $O FDS GH

��
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PROWV DQ\V L IHLD PROWV DQ\V GH OD GHPRFUjFLD L WRW� HV YD MXELODU OD WUHEDOODGRUD VRFLDO

GH 6DQW -RDQ GH 'pX� (OV SVLFzOHJV TXH KL KDYLD KDJXW HUHQ G¶DTXHVWV FHUFOHV GH OD

FODQGHVWLQLWDW L GHVSUpV GH WRWV DTXHVWV DQ\V HP YDQ GLU� VDSV TXH HW YDV SUHVHQWDU

SHU WUHEDOODGRUD VRFLDO GH 6DQW -RDQ GH 'pX"� MR MD TXDVL QR KR UHFRUGDYD� 9DLJ GLU

TXH Vt L TXH QR YDLJ WUHXUH OD SODoD� (P YDQ GLU OODYRUV TXH UHDOPHQW KDYLD TXHGDW DO

Q~PHUR �� SHUz HOV JHUPDQV HV YDQ DVVDEHQWDU TXH KDYLD VLJXW PLOLWDQW G¶DTXHVW

SDUWLW� TXH HUD IHPLQLVWD� TXH P¶KDYLD GHFODUDW DWHD« L QR HP YDQ DJDIDU� , QRVDOWUHV

KR VDEtHP TXH HQV KL MXJjYHP DL[z� SHUz W¶KH GH GLU TXH OD YHULWDW� OOXLWjYHP DPE

WDQWD LOāOXVLy SHU XQD VRFLHWDW GLIHUHQW«

,� FRQFUHWDPHQW� FRP YD VHU OD UHDFFLy GHOV YRVWUHV FRPSDQ\ D WRWD DTXHVWD
HIHUYHVFqQFLD GH OD OOXLWD GH OHV GRQHV"
(OV KRPHV GH OD PHYD JHQHUDFLy HUHQ PROW PDVFOLVWHV� VL HOV MRYHV G¶DYXL GLD MD KR

VyQ« SHUz OODYRUV JDLUHEp QR HQ WHQLHQ OD FXOSD� SHUTXq HOV KDYLHQ HGXFDW DL[t� 9DP

KDYHU GH OOXLWDU EDVWDQW DPE HOV QRVWUHV FRPSDQ\V SHUTXq KR HQWHQJXHVVLQ L KL YD

KDYHU HOV TXH KR YDQ YROHU HQWHQGUH L DOWUHV TXH« -R KDYLD SDUODW DPE KRPHV GHO

3&(� VREUHWRW� GH ]RQHV PpV UXUDOV TXH GHLHQ FRVHV PROW PDVFOLVWHV�

/HV G¶DTXt 0DQUHVD� OHV GRQHV� IqLHP UHXQLRQV MD FRP D FRPLVVLRQV GH GRQHV GLQV

GHO SDUWLW D OD FODQGHVLWLQLWDW HQ XQ ORFDO D %DUFHORQD DO FRVWDW GH OD SODoD 6DQW

-DXPH� $ OHV SULPHUHV UHXQLRQV YHQLD XQ KRPH VHPSUH� QL HQV GHL[DYHQ VROHV« L HQ

DTXHVWD UHXQLy KL KDYLD OD 0RQWVHUUDW 5RLJ� R VLJXL QR pV TXH KL DQHVVLQ GRQHV TXH

QR IRVVLQ UHFRQHJXGHV� SHUz HUD DL[t« 'HVSUpV DL[z YD DQDU GHVDSDUHL[HQW L HO SDUWLW

GHOV KHUHXV G¶DTXHVWD JHQW VHULHQ (Q &RP~�

$ %DUFHORQD VHPSUH KL KDYLD KDJXW DTXHVW SDUWLW L HOV VRFLDOLVWHV KL KDYLHQ WLQJXW

PROWD IRUoD� -R YDLJ WUHEDOODU XQD qSRFD D O¶$MXQWDPHQW GH %DUFHORQD GH WUHEDOODGRUD

VRFLDO� TXDQ KL KDYLD HO 0DUDJDOO G¶DOFDOGH� SDUOR GH ID PROWV DQ\V� L KL KDYLD XQ

DPELHQW GLIHUHQW TXH DTXt� 3HUz DOV KRPHV HOV KL FRVWDYD PROW«

4Xq PH¶Q SRWV GLU GHO PDLJ GHO µ��"
-R KL YDLJ DUULEDU XQD PLFD PpV WDUG� QR EHQ Ep DO PDLJ� (O PRWLX SHO TXDO MR YDLJ

DQDU D 3DUtV HUD TXH DPE GXHV GH OHV PHYHV FRPSDQ\HV TXH KDYtHP HVWXGLDW

WUHEDOO VRFLDO� YDP YHXUH TXH DTXt QR HUD HQFDUD XQD FDUUHUD XQLYHUVLWjULD� L QRVDOWUHV

TXH YROtHP FRQWLQXDU L WUHEDOODU HQ DTXHVW jPELW YDP YHXUH TXH HQ DTXHOOV PRPHQWV�

DTXt DO QRVWUH SDtV� HUD XQD PLFD FRP FLqQFLD�ILFFLy SDUODU G¶DVVLVWHQWV VRFLDOV� OHV

��
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OOHLV« (VWjYHP HQ SOH IUDQTXLVPH L SHU WDQW QR H[LVWLHQ OOHLV GH EHQHVWDU VRFLDO�

/ODYRUV� G¶DTXHVWHV GXHV FRPSDQ\HV Q¶KL KDYLD XQD TXH WHQLD XQV WLHWV TXH YLYLHQ D

3DUtV L XQD DOWUD TXH KDYLD IHW PROW IUDQFqV L KL DQDYD PROW L YD H[SOLFDU TXH D OD

6RUERQD KL KDYLD OD FDUUHUD GH VRFLRORJLD� $ OHV TXH KDYLHQ HVWXGLDW WUHEDOO VRFLDO

VH¶OV IHLD XQ H[DPHQ G¶DFFpV D DTXHVWD FDUUHUD DOOj OD 6RUERQD� $TXt QR KL KDYLD FDS

XQLYHUVLWDW TXH IHV DTXHVWD GLVFLSOLQD� SDUOR GH ID PROW WHPSV L OHV FRVHV HUHQ

GLIHUHQWV�

, HQ DTXHVW SXQW YDV GHFLGLU DQDU D 3DUtV"
$TXHVWHV GXHV FRPSDQ\HV KL YDQ DQDU� -R KDYLD HVWXGLDW IUDQFqV D EDW[LOOHUDW L

GHVSUpV D 0DQUHVD KL KDYLD O¶LQVWLWXW IUDQFqV TXH HO SRUWDYD HO 0RQVLHXU -DFTXHV L MR

KL KDYLD DQDW D IHU IUDQFqV SHUTXq HUD O¶KDELWXDO HQ DTXHOOV PRPHQWV� PpV TXH

O¶DQJOqV� SHUz QR pV TXH HQ VDSLJXpV PROW� /OHJLU�OR L HVFULXUH¶O� WRW DL[z XQD PLFD�

SHUz WHQLU XQD FRQYHUVD R VHJXLU XQD FODVVH WRWD HQ IUDQFqV« 4XDQ YDLJ DUULEDU DOOj

HVWDYD WRW PROW PRJXW� WRWKRP SDUODYD G¶XQD OOLEHUWDW HQ O
jPELW GH WUHEDOO� G¶HVWXGLV�

GH OOLEHUWDW VH[XDO� GH OOLEHUWDW GH SHQVDPHQW� TXH DTXt HQ DTXHOOV PRPHQWV QR HQ

SDUOjYHP� (UD XQ GHVFREULPHQW TXH IqLHP VREUH FRVHV TXH QRVDOWUHV MD SHQVjYHP

G¶DTXHOOD PDQHUD� SHUz TXH QR KDYtHP SRJXW QL H[SUHVVDU QL YHXUH FDS D DOWUHV

SHUVRQHV� DOV DOWUHV MRYHV« $L[z YD VHU SRWVHU OD VRUSUHVD PpV JUDQ TXH YDLJ WHQLU�

7DPEp KL KDYLD XQD OOLEHUWDW SROtWLFD PROW LPSRUWDQW� $OOj VHU VRFLDOLVWD� FRPXQLVWD�

DQDUTXLVWD� HUD XQD FRVD ILQV L WRW EDVWDQW QRUPDOLW]DGD�

&RP HV YD GHVHQYROXSDU H[DFWDPHQW HO PRYLPHQW"
+L KDYLD HO TXH HV YD FRQYHUWLU HQ HO PRYLPHQW HVWXGLDQWLO GHO µ��� 'DQLHO

&RKQ�%HQGLW� TXH DUD HO SRGUtHP FODVVLILFDU HQ HO SDUWLW GHOV YHUGV SHUTXq GHIHQVDYD

WRW DOOz GH O¶HFRORJLVPH� SHUz GHVSUpV WDPEp KL YD KDYHU WRW HO PRYLPHQW REUHU TXH

V¶KL YD DGKHULU� %p� HO TXH HP YD VRUSUHQGUH YD VHU SDUODU DPE OD JHQW� DQDU D

UHXQLRQV TXH HV SDUODYD G¶DTXHVWV WHPHV� PHQWUHWDQW� MR DQDYD SUHSDUDQW�PH HO

IUDQFqV� DQDYD D O¶DFDGqPLD IUDQFHVD S~EOLFD G¶DOOj 3DUtV SHU SHUIHFFLRQDU HO

IUDQFqV� 3HUz WRW L DL[t� TXDQ MR DQDYD D OD 6RUERQD L DQDYD D OD SUHSDUDFLy SHU

DTXHVWV H[jPHQV� YDLJ YHXUH TXH VHJXLU XQD FODVVH HQ IUDQFqV L DJDIDU DSXQWV«

XQD FODVVH PDJLVWUDO HP FRVWDYD PROW GH VHJXLU� L YDLJ YHXUH TXH KDYLD GH

SHUIHFFLRQDU PROW PpV HO IUDQFqV VL YROLD DFFHGLU D OD XQLYHUVLWDW L IHU OD FDUUHUD

DTXHOOD�

��
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'HVSUpV KL KDYLD XQ DOWUH WHPD L pV TXH MR MD HVWDYD FDVDGD� OHV DOWUHV FRPSDQ\HV

QR� 1R WHQLD HQFDUD ILOOV� SHUz MD HVWDYD FDVDGD� &RP HUD HO FRPHQoDPHQW GHO PHX

DSDUHOODPHQW� HQ DTXHOOV PRPHQWV WUREDYD D IDOWDU PROW DO PHX FRPSDQ\� L HO PHX

FRPSDQ\ WDPEp HP WUREDYD D IDOWDU� $TXHVWD YD VHU SRWVHU OD SULPHUD FDXVD� D SDUW

GHO IUDQFqV� TXH MR QR HP TXHGpV L KL YDLJ HVWDU XQ PLJ DQ\� SHU YHXUH VL

SHUIHFFLRQDYD PpV HO IUDQFqV� SHUz ILQDOPHQW YDLJ WRUQDU FDS DTXt 0DQUHVD� /HV

PHYHV FRPSDQ\HV Vt TXH V¶KL YDQ TXHGDU� VDELHQ PROW PpV IUDQFqV TXH MR� DL[z

WDPEp V¶KD GH GLU L YDQ SRGHU DQDU D OD 6RUERQD� IHU OD FDUUHUD GH VRFLRORJLD L WRW

DL[z� 'HVSUpV HOV YD VHUYLU PROW SHU OD FDUUHUD G¶DTXt &DWDOXQ\D�

'RQFV� SHU UHVXPLU� TXq HQ YDV WUHXUH"
%p� SHU FRQFORXUH� SHU PL HUD XQ GHVFREULPHQW GH WRW HO TXH HOV PHXV FRPSDQ\V

G¶DTXt 0DQUHVD L MR SHQVjYHP� XQ PyQ GLIHUHQW� XQ PyQ VRFLDOPHQW PpV LJXDOLWDUL�

SHU OHV GRQHV L SHOV KRPHV� 7DPEp HV SDUODYD GH IHPLQLVPH� SHUz HUD DPE WRWHV

DTXHVWHV DOWUHV FRVHV TXH W¶KH GLW� 1R FRP D XQ PRYLPHQW IHPLQLVWD PROW

UHLYLQGLFDWLX� Vt TXH KL HUD� SHUz DQDYD MXQW DPE WRWV HOV DOWUHV WHPHV� DPE OOLEHUWDW

SROtWLFD� DPE OOLEHUWDW VH[XDO« &ODU� WRW DL[z SHU PL YD VHU XQ GHVFREULPHQW� SHUz

PpV TXH XQ GHVFREULPHQW� SHUTXq TXDQ YDLJ DQDU DOOj MD SHQVDYD G¶DTXHVWD PDQHUD�

HUD TXH KL KDYLD PLOHUV L PLOHUV GH MRYHV� L D PpV D OD 6RUERQD L D WRWV DTXHVWV OORFV KL

KDYLD DOXPQHV GH WRWV HOV SDwVRV G¶(XURSD� 3HQVDYHQ G¶DTXHVWD PDQHUD L KR KDYLHQ

GHIHQVDW DPE XQD OOXLWD TXH KDYLD DFRQVHJXLW PROWHV FRVHV L TXH VREUHWRW� HQ OD OOXLWD

PpV VRFLDO L SROtWLFD� KDYLHQ DFRQVHJXLW TXH D )UDQoD PROWV WUHEDOODGRUV� FODVVH

PLWMDQD� SURIHVVRUV L DOXPQHV V¶DGKHULVVLQ D DTXHVW PRYLPHQW� , DL[z WDPEp pV HO

TXH HP YD DJUDGDU� 'LIHUHQWV SHUVRQHV GH GLIHUHQWV PDQHUHV GH SHQVDU� PpV JUDQV�

PpV MRYHV« V¶XQLVVLQ D DTXHVWD UHYROWD� L SHU DL[z SHQVR TXH YD VHU XQD UHYROWD PROW

LPSRUWDQW� SHUTXq QR QRPpV YD VHU G¶HVWXGLDQWV� VLQy TXH YD VHU WDPEp GH SHUVRQHV

JUDQV L SHUVRQHV LPSOLFDGHV SROtWLFDPHQW�

(Q DTXHVWD UHYROWD WDPEp KL YD KDYHU WRWD OD SDUW GH IHPLQLVPH� L HP YD IHU UDWLILFDU

TXH KDYtHP G¶DFRQVHJXLU PROWHV FRVHV SHUTXq DTXt QR WHQtHP OHV PDWHL[HV OOHLV L

KDYtHP GH FRPHQoDU D GHIHQVDU WRWHV DTXHVWHV FRVHV� SHUz FODU� DTXt GH PRPHQW KR

KDYtHP GH IHU HQ OD FODQGHVWLQLWDW� SHUTXq HQFDUD YD WDUGDU XQV DQ\V D PRULU HO

GLFWDGRU� 'H WRWHV PDQHUHV� MD HQV YDP FRPHQoDU D UHXQLU DPE GRQHV TXH

SHQVjYHP DL[t TXDQ YDLJ WRUQDU DTXt 0DQUHVD� 'RQHV TXH PLOLWjYHP HQ SDUWLWV

SROtWLFV FODQGHVWLQV L YDP SRGHU FRPHQoDU D GLU TXH OHV OOHLV IRVVLQ LJXDOV� 3HU WDQW� HO
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PDLJ GHO µ�� YD VHU XQD PLFD RQ YDP FRPHQoDU D YHXUH TXH HV SRGLD IHU� VL KR

KDYLHQ DFRQVHJXLW DOOj� QRVDOWUHV DTXt WDPEp KR SRGUtHP DFRQVHJXLU� 4XDQ YD PRULU

)UDQFR YD VHU TXDQ OHV GRQHV TXH HVWjYHP D OD FODQGHVWLQLWDW KR YDP SRGHU SRUWDU

WRW GH PDQHUD OHJDO� 9D VHU D SDUWLU G¶DTXt WDPEp TXDQ OHV GRQHV YDP SRGHU

FRPHQoDU D GHPDQDU OOLEHUWDW HQ OD VH[XDOLWDW L SHU DL[z HV YD IHU OD FUHDFLy GHOV

FHQWUHV GH SODQLILFDFLy IDPLOLDU�

&RP YHXV HO IHPLQLVPH HQ O¶DQDUTXLVPH"
(OV PHXV VRJUHV HUHQ DQDUTXLVWHV� SHU WDQW� HO PHX KRPH YHQLD G¶XQ DPELHQW

DQDUTXLVWD� (O PHX VRJUH YD VHU O¶~OWLP DOFDOGH DEDQV GH OD *XHUUD &LYLO D 0DQUHVD�

HOO HUD GH OD &17 L HUD PDVFOLVWD� 1R SHU PDOWUDFWDU GRQHV QL UHV G¶DL[z� SHUz D FDVD

OHV FRVHV KDELWXDOV L TXRWLGLDQHV OHV IHLD OD GRQD L TXL PDQDYD HUD O¶KRPH� (OO KDYLD

HVWDW HQ DTXHVWV PRYLPHQWV QDWXUDOLVWHV GH O¶qSRFD� GHOV DQ\V µ��� (UD XQD SHUVRQD

PROW PLOLWDQW� DUD DPE WRW HO TXH HVWDQ IHQW GH OD PHPzULD KLVWzULFD GH 0DQUHVD HQV

KDQ SDVVDW GRFXPHQWV TXH KDYLD IHW HO PHX VRJUH GH FRVHV PROW DYDQoDGHV� HQ

O
jPELW VRFLDO L SROtWLF� Vt� (Q O
jPELW GH OD GRQD� QR KR HUD� /D PHYD JHQHUDFLy QR HUD

JDLUH DYDQoDGD� SHUz OD TXH KL KDYLD DEDQV HQFDUD PHQ\V�

(O YRW GH OD GRQD� TXH HV YD DFRQVHJXLU D (VSDQ\D HO µ��� TXq YD SDVVDU" /HV GRQHV

YDQ YRWDU D GUHWHV� QR YDQ YRWDU D HVTXHUUHV�

/HV TXH HQV LQWHUHVVDYD MD KR VDEtHP WRW DL[z� KR KDYtHP HVWXGLDW� -R YDLJ WHQLU OD

VRUW G¶DQDU D )UDQoD L YHXUH FRVHV TXH DTXt HVWDYHQ SURKLELGHV� TXDQW D OOLEUHV L

OHFWXUHV L FRVHV G¶DTXHVW WHPD� $L[t pV FRP KR YDLJ YLXUH MR� SRW VHU TXH WLQJXL

FRPSDQ\HV TXH KR YLVTXHVVLQ G¶XQD PDQHUD GLIHUHQW�

$UD TXH SDUOHV GH OD IDPtOLD� FRP YDV LQWHJUDU HO IHPLQLVPH HQ OD WHYD YLGD
IDPLOLDU"
-R KR YDLJ DVVROLU� SHU H[HPSOH� DPE OD PHYD SDUHOOD� /D PHYD SDUHOOD VHPSUH KDYLD

VLJXW IHPLQLVWD L YDP VHU SDUHOOD FLQTXDQWD�TXDWUH DQ\V� 9DP SDVVDU PRPHQWV GH WRW�

FRP WRWHV OHV SDUHOOHV� SHUz HQ DTXHVW DVSHFWH KR YDLJ DFRQVHJXLU EDVWDQW� WRW L TXH

KL KDYLD FRVHV TXH HQFDUD QR� 6REUHWRW HQ FRVHV PpV TXRWLGLDQHV GH FDVD� $PE OD

SDWHUQLWDW QR� SHU H[HPSOH� 1RPpV YDP WHQLU XQ ILOO� SHUTXq DPE WDQWHV FRVHV� QR HP

YDLJ YHXUH FDSDo GH WHQLU�QH PpV� L HO PHX PDULW VH¶Q YD IHU WDQW FjUUHF« &RP HO

MRYHQW DUD R PpV� 3HU WDQW� YDLJ WHQLU PROWD VRUW HQ OD PHYD YLGD� YDLJ QpL[HU HQ XQD

FDVD RQ FRP TXH HUHQ WRWV QHQV� MR HUD OD PpV FRQVHQWLGD� $ FDVD PHYD VHPSUH YDQ
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WHQLU PROW FODU TXH OD QRLD KDYLD G¶HVWXGLDU LJXDO TXH HOV KRPHV� DL[z Vt� 6L MR QR YDLJ

HVWXGLDU PpV� YD VHU SHU DOWUHV FRVHV� QR SHUTXq D FDVD PHYD QR P¶KR IDFLOLWHVVLQ�

9DLJ WHQLU XQD SDUHOOD TXH WDPEp� HO PHX ILOO WDPEp pV DL[t« YXOO GLU TXH MR KH WLQJXW

PROWD VRUW D OD PHYD YLGD� DPE SHUVRQHV TXH P¶KDQ SRJXW UHFRO]DU PROW� 1R WRWHV OHV

GRQHV KHP WLQJXW OD PDWHL[D VRUW� SHUTXq WLQF FRPSDQ\HV TXH KDQ VLJXW

PDOWUDFWDGHV� TXH DUD V¶KDQ SRJXW VHSDUDU� TXH KDQ WLQJXW PROWHV FRVHV G¶DTXHVW

WLSXV« 3HUz DL[z pV XQD FRVD TXH QR WULHV� QHL[HV RQ QHL[HV� WHQV HOV SDUHV TXH

WHQV L HOV FRPSDQ\V TXH WHQV�

$UD GHO IHPLQLVPH VH¶Q SDUOD GLIHUHQW SHUTXq HOV PLWMDQV V¶KL KDQ LQYROXFUDW� SHUz

PLUD LJXDOPHQW TXDQWV DVVDVVLQDWV KL KD KDJXW HQ HOV ~OWLPV GLHV� L DVVDVVLQDWV pV OD

SXQWD GH O¶LFHEHUJ� 7DPEp KL KD PROWHV GRQHV TXH SDWHL[HQ PDOWUDFWDPHQWV HQ

VLOHQFL SHUTXq QR HOV KL TXHGD XQD DOWUD� $ OD PHYD qSRFD Q¶KL KDYLD PROWV� SHUz Q¶KL

FRQWLQXD KDYHQW�

$FWXDOPHQW� WLQF XQD FRPSDQ\D TXH OHV VHYHV ILOOHV PLOLWHQ HQ SDUWLWV DQDUTXLVWHV L

HOOHV HQ SDUOHQ EDVWDQW Ep GHOV VHXV FRPSDQ\V� &ODU� MR DUD QR KR Vp� G¶DUD QR HQ

SXF SDUODU� QR Vp FRP IXQFLRQD DUD� 7RW L TXH DTXHVWHV GXHV QRLHV HQFDUD GLXHQ TXH

OD VRFLHWDW QR pV LJXDOLWjULD DPE KRPHV L GRQHV� (OV PLWMDQV GH FRPXQLFDFLy

GLVFULPLQHQ PROW D OHV GRQHV DPE OD VHYD LPDWJH� D YHJDGHV D PL HP ID SDVVDU

YHUJRQ\D� 9HXV XQ SURJUDPD L YHXV TXH OHV GRQHV VXUWHQ HVFRWDGHV L HQVHQ\HQ

JDLUHEp HOV SLWV L HOV KRPHV YDQ DPE DPHULFDQD L FRUEDWD� 8QD FRVD pV VHU

SUHVXPLGD L O¶DOWUD pV TXH VH¶Q IDFL XQD LPDWJH SHU JXDQ\DU GLQHUV� 3HU H[HPSOH� OHV

SUHVHQWDGRUHV GH WHOHQRWtFLHV KDQ GH VRUWLU DPE XQV WDORQV� TXH YHXV TXH HOV SHXV

HVWDQ SDWLQW� L SHQVHV SHU TXq YDQ DL[t� VL HVWDQ GRQDQW OHV QRWtFLHV" $L[z Vt TXH HP

VDS JUHX� SHUTXq pV LPSRUWDQW� , DPE OHV QRLHV MRYHV HQFDUD PpV� HO TXH SDVVD pV

TXH QR WUDFWR JDLUH DPE OD JHQW MRYH� QR WLQF QHWV« 6t TXH HP GRFXPHQWR� SHUz pV

GLIHUHQW�

3HU TXq FUHXV TXH GLQV GHOV DPELHQWV G
HVTXHUUHV KL KD KDJXW UHWLFqQFLHV FDS
DO PRYLPHQW IHPLQLVWD"
3HUTXq O¶HGXFDFLy HUD SDWULDUFDO WRWDOPHQW� /HV GRQHV PDWHL[HV OD WHQtHP DTXHVWD

HGXFDFLy� 3HU SRVDU XQ H[HPSOH� TXDQ YDQ YRWDU OHV GRQHV SHU SULPHUD YHJDGD YDQ

YRWDU D GUHWHV� L P¶DJUDGDULD VDEHU TXq YRWHQ OD PDMRULD GH GRQHV DUD� /D VRFLHWDW

HQFDUD pV SDWULDUFDO� L DL[z QR V¶KD WUHQFDW� $OV KRPHV HOV KL KD YLQJXW GRQDW� 1R KDQ

KDJXW GH IHU UHV SHU WHQLU DTXHVWV DYDQWDWJHV� (OV TXH PLOLWDYHQ HQ SDUWLWV G¶HVTXHUUD
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Vt TXH YHLHQ TXH V¶KDYLD GH VHU GLIHUHQW L DOOz GH OHV OOHLV GLVFULPLQDWzULHV D OD GRQD

KR WHQLHQ PROW FODU� SHUz OD SUjFWLFD MD HUD GLIHUHQW�

(OV ~OWLPV DQ\V GH FODQGHVWLQLWDW YDQ FRLQFLGLU PROW DPE HO PRYLPHQW KLSSLH� TXH

DQDYD VREUH O¶DPRU OOLXUH� 3HUz DL[z G¶DPRU OOLXUH KR DFFHSWDYD PROW SRFD JHQW� L HVWLF

SDUODQW GH GLQV GHOV SDUWLWV G¶HVTXHUUHV� SHUz QR QRPpV HOV KRPHV� OHV GRQHV

WDPSRF� (QFDUD TXH HOOV QR HQ IRVVLQ FRQVFLHQWV� WHQLHQ XQV DYDQWDWJHV« TXL

UHQXQFLD DOV DYDQWDWJHV" 3HU DL[z DOOz G¶DEDQV GH OHV UHXQLRQV GH GRQHV KL YHQLD XQ

FjUUHF GHO SDUWLW D ILVFDOLW]DU� (OO DSXQWDYD L HQV GHLD� DUULEHX D DTXHVW DFRUG� L OODYRUV

KR SDVVDYD DO FRPLWq� D GLUHFFLy R DO VHFUHWDUL JHQHUDO� DO TXL IRV� GHSHQHQW GH FRP

HVWLJXpV HVWUXFWXUDW D O¶qSRFD�

7DPEp KHP GH GLU TXH HQV FRVWDYD� SHUz KR DFRQVHJXtHP« HOV TXH KL SRGLHQ HVWDU

HQ FRQWUD QR VH VRUWLHQ DPE OD VHYD� DOPHQ\V HQ OD PHYD H[SHULqQFLD� HQ HOV DQ\V

TXH YDLJ PLOLWDU� $O IHPLQLVPH YDLJ VHJXLU PLOLWDQW� HVWLF DO FRQVHOO PXQLFLSDO GH OD

GRQD� DUD HQ SROtWLFD QR� (Q SROtWLFD GHVSUpV GH OD WUDQVLFLy L GH OD GHPRFUjFLD� XQD

YHJDGD HP YDQ GHPDQDU HVWDU D OD OOLVWD G¶,QLFLDWLYD � TXH MD QR HUD HO 368&� HUD

,QLFLDWLYD � YDLJ GLU TXH QR� 3ROtWLFDPHQW MD QR KH PLOLWDW PDL PpV�

&UHXV� GRQFV� TXH KL KD JHQW HQ DTXHVWV jPELWV TXH YHXHQ HO IHPLQLVPH L HO
PDU[LVPH R DQDUTXLVPH LQFRPSDWLEOHV"
-R QR FUHF TXH HOV KRPHV YHJLQ OD VHYD WHRULD FRPXQLVWD R DQDUTXLVWD LQFRPSDWLEOH

DPE HO IHPLQLVPH� /HQLQ� TXH SHU OD VHYD ELRJUDILD Vp TXH HUD PROW PDVFOLVWD� MD TXH

OD VHYD GRQD� XQD GH OHV GRQHV TXH YD WHQLU� PLOLWDQW L� D PpV� PROW ERQD L

SDUODPHQWjULD L QL HQ SDUODYD L OD WDSDYD� YD GLU� *UDWHX� JUDWHX O¶HSLGHUPLV G¶XQ

FRPXQLVWD VREUH HO SUREOHPD GH OD GRQD L DSDUHL[HUj XQ UHDFFLRQDUL� (OO YHLD TXH HOV

FRPXQLVWHV HUHQ UHDFFLRQDULV DPE DTXHVW WHPD� '¶DSDUHQoD L WDO QR� SHUz VL

JUDWDYHQ FRP GHLD /HQLQ� VRUWLD XQ UHDFFLRQDUL� , HOO WDPEp HUD PDVFOLVWD� SHUz

V¶DWUHYLD D HVFULXUH VREUH DL[z� $ QRVDOWUHV D OD FODQGHVWLQLWDW HQV DUULEDYHQ DTXHVWHV

FRVHV� GH PDU[LVPH VREUHWRW� )LQV L WRW IqLHP VHPLQDULV GH PDU[LVPH� SHU VDEHU TXq

GHLD DTXHVWD JHQW� 3HUz QR HV SRGLD IHU RILFLDO SHUTXq pUHP FODQGHVWLQV� 'HO PHX

JUXS� PROWV YDQ SDVVDU SHU OD SUHVy�

, DPE HO FDSLWDOLVPH" &UHXV TXH pV SRVVLEOH XQ VLVWHPD FDSLWDOLVWD DPE
SHUVSHFWLYD IHPLQLVWD"
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eV HO TXH HVWj SDVVDQW DUD� SHUTXq DUD YLYLP HQ XQ FDSLWDOLVPH PROW IRUW� L KL KD

IHPLQLVWHV� 6t TXH pV FRPSDWLEOH� SHUz OOXLWDQW� 1R pV SHUTXq HO FDSLWDOLVPH KR KDJL

DVVXPLW� SHUz HO TXH SDVVD pV TXH QR Wp PpV UHPHL� /D GRQD WDPEp HQWUD GLQV GHO

FDSLWDOLVPH� WDPEp pV FRQVXPLGRUD� +L KD XQ VRFLzOHJ IUDQFqV TXH GLX TXH XQD FRVD

TXH DOV KRPHV VHPSUH HOV FRVWDUj PROW VLJXLQ HQ XQ UqJLP FDSLWDOLVWD� FRPXQLVWD R

VRFLDOLVWD� VHUj DFFHSWDU OD GRQD SHUTXq OD GRQD Wp XQ GHOV SRGHUV PpV JUDQV GHO

PyQ TXH pV HO GH SRGHU SDULU HOV ILOOV� /¶KRPH� HQFDUD TXH VLJXL LQFRQVFLHQWPHQW� Wp

DTXHVWD SRU TXH pV TXH OD GRQD SRW WHQLU PROW SRGHU HQ HO PyQ� SHUTXq Wp HO SRGHU

PpV LPSRUWDQW� OD SURFUHDFLy� (V SRW TXHGDU HPEDUDVVDGD GH TXL YXOJXL� SRW IHU OD

IHFXQGDFLy LQ YLWUR� VL YRO KR GLX L VL QR QR KR GLX« $ DTXHVW SRGHU HOO GLX TXH HOV

KRPHV OL WHQHQ PROWD SRU� , FRP TXH O¶KRPH pV HQFDUD TXL Wp HO SRGHU HQ HO PyQ

FDSLWDOLVWD L D WRW HO PyQ« 4XDQ HV WUREHQ HOV � SDwVRV PpV LPSRUWDQWV HQ DTXHOOHV

UHXQLRQV� KL KD XQD GRQD R GXHV D OD IRWR� Pj[LP� L VRP HO ��� GH OD SREODFLy�

3HU WDQW� YLVWD OD WHYD H[SHULqQFLD� KR YHXV UHDOPHQW FRPSDWLEOH"
-R SHQVR TXH Vt TXH VHULD FRPSDWLEOH� WRW L TXH D PL QR P¶DJUDGD HO FDSLWDOLVPH� SHUz

WDPEp KL FDLF FRP WRWHV OHV SHUVRQHV� 6t TXH VHULD FRPSDWLEOH L SHU DL[z HOV PpV

OOHVWRV KR YHXHQ L IDQ PRYLPHQWV FRP DTXHOO� HO �PHWRR GH OHV GH +ROO\ZRRG� TXH

H[SOLTXHQ SHO TXH KDQ SDVVDW SHU VHU IDPRVHV� L DL[z SDVVD DFWXDOPHQW� 2 DPE OD

VHQWqQFLD DTXHVWD TXH KL KD KDJXW GH -RKQQ\ 'HSS� $ PpV TXH OL GLXHQ TXH QR pV

FXOSDEOH� O¶DOWUD OL KD GH SDJDU« $L[z REOLJDUj HOV KRPHV D SHQVDU TXH VL VyQ

IDPRVRV OHV SRGUDQ SHJDU L JXDQ\DU GLQHUV VL JXDQ\HQ HO MXGLFL� 1R SDUOR GH TXL WHQLD

UDy R QR� SHUz DTXHVWD VHQWqQFLD KD VLJXW G¶XQD PDQHUD TXH REUD SDV DO

PDOWUDFWDPHQW VL HWV IDPyV L HWV FRQHJXW� L PpV DYLDW VL FDXV Ep�

eV GLItFLO OD SUHJXQWD SHU DL[z� pV FRP OD SUHJXQWD GH VL PDL GHVDSDUHL[HUj OD FODVVH

WUHEDOODGRUD« PROW FRPSOLFDGHV GH FRQWHVWDU� 6HPSUH KL KDXUj DOJ~ TXH KDJL GH IHU

OD IHLQD� DUD VL pV XQ WUHEDOO EHQ UHPXQHUDW L QR H[SORWDW« 3HU DL[z SHQVR TXH Vt TXH

pV FRPSDWLEOH XQ VLVWHPD FDSLWDOLVWD DPE XQ GH IHPLQLVWD� PHQWUH QR VLJXL PROW

VDOYDWJH L KL KDJL DOWUHV VLVWHPHV«

(O TXH MR WLQF FODU pV TXH HO SRGHU DO PyQ HO FRQWLQXHQ WHQLQW HOV KRPHV� SHQVR MR� 6L

DQHP DYDQoDQW FRP ILQV DUD� VXSRVDQW TXH QRPpV V¶DYDQFL HQ WHQLP SHU FHQW DQ\V

PpV� VHJRQV XQD VRFLzORJD IUDQFHVD� , VXSRVDQW TXH QR HV UHWURFHGHL[L� TXH 9R[ L

DTXHVWV YDQ JXDQ\DQW SRGHU« 4XH DTXHVWD JHQW GLXHQ TXH QR H[LVWHL[ OD YLROqQFLD
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PDVFOLVWD� GLXHQ TXH pV IDPLOLDU� /D IDPLOLDU Q¶pV XQD DOWUD� /D YLROqQFLD QRPpV SHO IHW

GH VHU GRQD H[LVWHL[�
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$QQH[ ���� *HPPD %RL[

*HPPD %RL[ �6DQW )UXLWyV GH %DJHV� ����� WUHEDOOD

G¶DGYRFDGD L pV UHJLGRUD GH )HP 0DQUHVD D O¶$MXQWDPHQW�

9D HQWUDU D $FFLy /LOD DPE YLQW�L�GRV DQ\V L GHV GH OODYRUV

KD DQDW G¶XQ OORF D O¶DOWUH� DFDEDQW D OD &DQGLGDWXUD

G¶8QLWDW 3RSXODU �&83�� D )HP 0DQUHVD� 7DPEp pV D OHV

$$0$6� XQ FROāOHFWLX GH VXSRUW PXWX HQWUH GRQHV

YtFWLPHV GH YLROqQFLD PDVFOLVWD�

$EDQV GH FRPHQoDU� IHV�PH � FqQWLPV GH WX�
(P GLF *HPPD %RL[� WUHEDOOR G¶DGYRFDGD L DUD WDPEp VRF

UHJLGRUD D O¶RSRVLFLy SHU )HP 0DQUHVD� /D PHYD

PLOLWjQFLD IHPLQLVWD PpV R PHQ\V YD FRPHQoDU HO ���� R ����� TXDQ YDLJ HQWUDU D

PLOLWDU D $FFLy /LOD� TXH GHYLD WHQLU XQV YLQW�L�GRV DQ\V� 9DLJ HVWDU�KL SRWVHU ILQV DOV

��� &RP TXH $FFLy /LOD pV XQ FROāOHFWLX MXYHQLO GRQFV D SDUWLU GH �� HV YD GHL[DQW

SHUTXq SDVVLQ QRYHV JHQHUDFLRQV� 9DLJ HVWDU XQ SHUtRGH DL[t� TXDWUH R FLQF DQ\V D

$FFLy /LOD L DUD DFWXDOPHQW HVWLF PLOLWDQW D OD &83 GH 0DQUHVD� D )HP 0DQUHVD� L

WDPEp D O¶DVVHPEOHD G¶DIHFWDWV SHO PDVFOLVPH L HO SDWULDUFDW� OHV $$0$6� TXH pV GH

FDUDFWHUtVWLTXHV GLIHUHQWV G¶$FFLy /LOD� pV XQ FROāOHFWLX PpV DGXOW� DPE HO TXDO QR YRO

GLU TXH QR KL SXJXLQ HVWDU QRLHV PpV MRYHV�

, FRP HW YDV FRPHQoDU D LQWHUHVVDU SHU DTXHVWV WHPHV"
1R PH¶Q UHFRUGR� QR Vp« (Q HO IRQV� HQ VHU XQD QRLD� HQ VHU XQD GRQD L HQ SDWLU

DTXHVWHV GLVFULPLQDFLRQV� HQ YLXUH�OHV HQ SULPHUD SHUVRQD TXDQ VXUWV GH IHVWD� R OHV

SUHVVLRQV HVWqWLTXHV« WRW DL[z ID TXH HW VHQWLV SULPHU IHPLQLVWD TXH DQWLFDSLWDOLVWD L

XQD GH OHV SULPHUHV FRVHV PpV IjFLOV G¶LPSOLFDU�WH VLJXL OD OOXLWD IHPLQLVWD� 6HPSUH

GLF TXH HQ HO IRQV $FFLy /LOD YD VHU OD SRUWD G¶HQWUDGD D WRWHV OHV DOWUHV FRVHV L D

DSURSDU�PH D FROāOHFWLXV DQWLFDSLWDOLVWHV� -R HQWHQF TXH OD PHYD UDy YD VHU DL[z� SDWLU

GLVFULPLQDFLRQV HQ SULPHUD SHUVRQD TXH HW ID PpV IjFLO SRVDU�WH D PLOLWDU D $FFLy /LOD�

7DPEp pV PpV IjFLO SHUTXq WRW VyQ QRLHV�

&RP YDQ VHU HOV WHXV DQ\V D $FFLy /LOD" 4XLQHV FDPSDQ\HV YDX IHU"
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(QV YD DJDIDU EDVWDQW OD FRQWUDUHIRUPD GHO *DOODUGyQ DPE OD T�HVWLy GH

O¶DYRUWDPHQW� 'XUDQW HOV DQ\V GHO 33 DPE PDMRULD DEVROXWD HO *DOODUGyQ HUD HO

PLQLVWUH GH MXVWtFLD L HO TXH YD IHU YD VHU WLUDU HQUHUH OD OOHL GH O¶DYRUWDPHQW TXH WHQLP

DUD HQ T�HVWLRQV GH WHUPLQLV� TXH YROLD UHEDL[DU HOV WHUPLQLV� YROLD TXH QRPpV HV

SRJXpV DYRUWDU HQ FDVRV GH PDOIRUPDFLy GHO IHWXV� SHULOO SHU OD GRQD« YROLD DQDU

PROW HQUHUH L KL YD KDYHU PROW PRYLPHQW� PROWHV PDQLIHVWDFLRQV� R VLJXL� YD KDYHU�KL

PROW UHERPERUL� GH IHW� YD DFDEDU DPE OD VHYD GLPLVVLy� 7DPEp YD VHU HO PRPHQW HQ

TXq� FRP D FRQWUDSDUWLGD G¶DOJXQD PDQHUD� YD IHU TXH OHV QRLHV GH �� L �� DQ\V QR

SRJXHVVLQ DYRUWDU VHQVH HO FRQVHQWLPHQW PDWHUQ R SDWHUQ� YD VHU O¶~QLF TXH YDQ

SRGHU DFRQVHJXLU�

/ODYRUV YDP IHU XQD FDPSDQ\D MXQWDPHQW DPE $UUDQ TXH GHPDQjYHP PpV KRUDULV D

OD ELEOLRWHFD� PpV EXVRV SHU DQDU D O¶$XWzQRPD L QRVDOWUHV YROtHP GHPDQDU TXH KL

KDJXpV PDQLTXLQV GH WRWHV OHV WDOOHV D WRWHV OHV ERWLJXHV GH 0DQUHVD� (UD XQD

T�HVWLy GH O¶H[SRVLFLy GLYHUVD GH FRVVRV� QR GH SURKLELU OHV WDOOHV SHWLWHV VLQy XQD

T�HVWLy GH GLYHUVLWDW� 3RWVHU WRWHV OHV ERWLJXHV WHQHQ PROWHV WDOOHV� SRWVHU DUULEHQ D

OD �� L HOV PDQLTXLQV QRPpV VyQ GH OD ��� DTXHVWD FDPSDQ\D YD VHU EDVWDQW [XOD�

7DPEp YDP IHU XQD FDPSDQ\D SHOV HVSDLV VHJXUV G¶RFL QRFWXUQ L G¶DTXt YD VRUJLU HO

SURWRFRO G¶DJUHVVLRQV D OD )HVWD 0DMRU $OWHUQDWLYD�

&RP YD VHU DTXHVW SULPHU SURWRFRO DQWLPDVFOLVWD GH OD )0$" &RP YD
IXQFLRQDU" +L YD KDYHU PROWHV UHWLFqQFLHV SHU DOWUHV SDUWV"
&UHF TXH YD VHU O¶DQ\ ����� 'HV G¶$FFLy /LOD HV YD GHFLGLU TXH V¶KDYLD GH IHU WDQW Vt

FRP QR DTXHVW SURWRFRO L GHVSUpV HV YD WLUDU HQGDYDQW QRPpV GHV G¶$FFLy /LOD� $L[z

YD IHU TXH HQ HO IRQV QRPpV HO FUHJXpVVLP JDLUHEp QRVDOWUHV� eV D GLU� KL KDYLD XQD

IHLQD GH IHU XQ SURWRFRO GHO QR�UHV� 6t TXH pV FHUW TXH YDP DJDIDU GH UHIHUqQFLD

DOWUHV SURWRFROV FRP HO GH 6DEDGHOO� TXH HVWDYD PROW EHQ IHW� 6REUHWRW SHU DL[z HQ

JHVWLy G¶DJUHVVLRQV HQWUH HOV PRYLPHQWV VRFLDOV� QR WDQW HQ HQWRUQV GH IHVWD SHUTXq

pV GLIHUHQW HQIURQWDU XQD FRVD TXH O
DOWUD� (O YDP KDYHU GH FRQVWUXLU GHO QR�UHV L YDP

KDYHU�OR GH FRQVWUXLU L FUHXUH¶QV� DSOLFDU�OR« L SRWVHU pUHP � GRQHV TXH HVWjYHP HQ

DTXHOO PRPHQW PLOLWDQW D $FFLy /LOD� &ODU� HQ FHUWD PDQHUD� WDPEp HUD FRPSOLFDW

DSOLFDU XQ SURWRFRO SHU SULPHUD YHJDGD FRQWUD DJUHVVLRQV HQ HQWRUQV GH IHVWD TXDQ

HQ DTXHOO PRPHQW WDPSRF HV SDUODYD WDQW GH O
H[LVWqQFLD G¶DTXHVWV SURWRFROV« 7RW L

VHU XQD GHFLVLy GH WRWD OD )0$� O¶KDYtHP G¶DSOLFDU L GLVFXWLU�OR� 3HU WDQW� KL YD KDYHU

SUREOHPHV DPE OD PDWHL[D JHQW LQWHUQD GH OD )0$� DPE WRWHV OHV UHWLFqQFLHV TXH
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DL[z JHQHUDYD� DPE OD JHQW TXH QR pV GHOV PRYLPHQWV VRFLDOV� SHUz Vt TXH SDUWLFLSD

HQ OD IHVWD� /ODYRUV� FODU� YD VHU FRPSOLFDW�

, FRP YDORUHV DTXHVWD H[SHULqQFLD GH VHU SLRQHUHV HQ O¶LPSXOV G¶DTXHVW WLSXV
GH SURWRFROV"
9D VHU [XOR SHUTXq YD VHU PROW LQWHUHVVDQW� YD VHU XQD IHLQD G¶DXWRIRUPDFLy� GH

GHEDWV HQWUH QRVDOWUHV� GH GHEDWUH VREUH OHV FRQVHT�qQFLHV G¶XQD FRVD R XQD DOWUD�

GH FRP IXQFLRQDULD� GH OD SUjFWLFD« SHUTXq )0$ pV XQD FRVD PROW IRUWD L KL KD PROWD

JHQW� L QR SRGHP GLU TXH JDUDQWLP OD VHJXUHWDW VL UHDOPHQW QR OD SRGHP JDUDQWLU�

SHUTXq� FRP IDV IRUD XQD SHUVRQD" 6H¶W EDUUHMDYHQ PROWV GXEWHV L PROWHV

SUHRFXSDFLRQV�

&RPHQWDYHV TXH LQWHUQDPHQW YD VHU GLItFLO DVVXPLU DTXHVW SURWRFRO�
6t TXH YD VHU GLItFLO� -R FUHF TXH HQ DTXHOO WHPSV� HO ����� GLQV GHOV HVSDLV PpV

SROLWLW]DWV GHO PRYLPHQW DQWLFDSLWDOLVWD� HO IHPLQLVPH QR V¶KDYLD GH OOXLWDU FRP D WDO� 2

VLJXL� WX QR KDYLHV G¶DQDU GLHQW TXH KDYtHP GH SDUODU HQ IHPHQt� WRW DL[z MD V¶KDYLD

VXSHUDW� QLQJ~ GLVFXWLD TXH O¶HL[ GHO IHPLQLVPH HUD WUDQVYHUVDO� SHUz WRW DL[z HQ

jPELWV PROW SROLWLW]DWV� $ OD )0$ KL SDUWLFLSDYHQ FRP D FROāOHFWLXV O¶$WHQHX� $UUDQ�

7LUDOORQJXHV L OD &83� 3HUz FRP O¶DVVHPEOHD TXH KR WLUDYD PpV HQGDYDQW� TXH HUD

TXL GHFLGLD HOV JUXSV� HO QXFOL GH WRW� HUD JHQW GH O¶HQWRUQ� SHUz PROW PDVFXOLQLW]DGD�

PROW PpV JUDQV TXH QRVDOWUHV HQ DTXHOO PRPHQW� L TXH HO WHPD GHO IHPLQLVPH HOV KL

TXHGDYD PpV R PHQ\V OOXQ\� $L[t GRQFV� HQ FHUWD PDQHUD PROHVWDYD XQD PLFD DQDU

DOOj L WRW� SHUz Ep� HV YD IHU PpV R PHQ\V D UHJDxDGLHQWHV L QRVDOWUHV VHQWtHP TXH

HUD PROW HO QRVWUH SURWRFRO� HO SURWRFRO G¶$FFLy /LOD� L QR pV HO SURWRFRO G¶$FFLy /LOD� pV

HO SURWRFRO GH )0$� 6L HV SUHQ XQD GHFLVLy HQ FRQVHT�qQFLD G
DTXHVW SURWRFRO� QR

HQV O¶HPSRUWHP $FFLy OLOD� HQV O¶HPSRUWHP WRWV�

, D OD SUjFWLFD� HQ TXq HV PDWHULDOLW]DYD DTXHVW SURWRFRO"
7DPEp� HQ VHU HO SULPHU DQ\� OD FRVD QR HUD WDQW DFWXDU GLUHFWDPHQW� VLQy SHQMDU

PROWV FDUWHOOV� SDQFDUWHV L TXH OD JHQW VDEpV GH OD VHYD H[LVWqQFLD L TXH TXHGpV

FRQVWjQFLD TXH DOOz HUD XQ HQWRUQ VHJXU L TXH QR HV WROHUDYHQ DFWLWXGV VH[LVWHV�

UDFLVWHV� PDVFOLVWHV� L TXH VL WX WHQLHV DOJXQD G
DTXHVWHV DFWLWXGV HQ DTXHVW HVSDL R

DOJXQD DJUHVVLy� HYLGHQWPHQW� VH¶W SRGLD IHU IRUD� 3HUz TXH KL KDJXpV XQD VHQVDFLy

TXH QR KL KDYLD LPSXQLWDW DPE DTXHVWHV DFWXDFLRQV� PpV TXH QRVDOWUHV DFWXDU� /D
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LPSRUWjQFLD HUD PpV TXH DTXHVWHV DFWXDFLRQV QR HV SURGXwVVLQ TXH QRVDOWUHV KDYHU

G¶DFWXDU� SHUTXq VL KDV G¶DFWXDU� MD YRO GLU TXH PDODPHQW� , DL[z� HV YDQ IHU PROWV

FDUWHOOV� HV YD IHU HO SDUODPHQW L� D PpV� FRP TXH HQ DTXHOO PRPHQW HQV VHQWtHP

EDVWDQW HPSRGHUDGHV L YDP IHU PROWD SLQ\D� YDP YHWDU XQ JUXS TXH KDYLD GH YHQLU�

-R HVWLF FRQYHQoXGD TXH VL QR H[LVWtV HO SURWRFRO� QR KDJXpVVLP DFRQVHJXLW TXH DL[z

SDVVpV� QR HQV KDXUtHP VHQWLW QL DPE OHV IRUFHV GH IHU�KR�

, HOV VHJ�HQWV DQ\V� MD HV YD DQDU DVVXPLQW DTXHVW SURWRFRO DPE PpV IDFLOLWDW"
-R PH¶Q UHFRUGR� SHU H[HPSOH� O¶DQ\ VHJ�HQW� TXH HV YD FRQWLQXDU DPE HO SURWRFRO� (O

���� HUD O¶DQ\ TXH OD )0$ IHLD YLQW�L�FLQF DQ\V� /¶DQ\ D VREUH MD QR KDYtHP GH FUHDU

HO SURWRFRO� KL KDYLD PpV PDWHULDO� V¶KDYLD PLOORUDW L WRWHV OHV SDQFDUWHV L WRW� L UHFRUGR

TXH DOJ~ YD FRPHQWDU� $OV YLQW�L�FLQF DQ\V GH )0$ QRPpV HV YHX DTXt TXH IRUD

DEXVRV� Ep� GRQFV� F¶HVW OD YLH� FRPSDQ\�

, OODYRUV� MD V¶KD DQDW DSOLFDQW FDGD DQ\ L WRW Ep"
6t� V¶KD DQDW DSOLFDQW FDGD DQ\� SHUz MD V¶KD DVVXPLW GHV G¶)0$� (YLGHQWPHQW� $FFLy

/LOD VHPSUH KD WLQJXW FRP XQD UHVSRQVDELOLWDW� SHUz VHJXUDPHQW OHV PLOLWDQWV Gµ$FFLy

/LOD VyQ OHV TXH HV PHQJHQ PpV WRUQV�

, HOV HVSDLV QR�PL[WV" 4XLQD pV OD WHYD RSLQLy" 3HU TXq VyQ QHFHVVDULV"
/¶HVSDL QR�PL[W MR FUHF TXH HO YDP IHU HO VHJRQ DQ\ R HO WHUFHU« QR PH¶Q UHFRUGR� (O

SULPHU DQ\ QR FUHF TXH IRV� 6t TXH pV FHUW TXH HO SULPHU DQ\� SHU H[HPSOH� KDYtHP

YLQJXW GH IHU XQD FDPSDQ\D SHU EDUV L YDP IHU FDUWHOOV TXH GHLHQ ³XQD PLUDGD SRW VHU

XQD DJUHVVLy´� GLYHUVRV H[HPSOHV DL[t L PH¶Q UHFRUGR TXH DO )DFHERRN WHQtHP

FRPHQWDULV GH ³MD QR SRGHP IHU UHV´ L HUD FRP� FUHF TXH VDSV SHUIHFWDPHQW TXq SRWV

IHU L TXq QR� L KL KDYLD PROWV FRPHQWDULV G¶DTXHVW WLSXV� /¶HVSDL QR�PL[W HO YDP IHU

O¶DQ\ D VREUH R GRV GHVSUpV� L WDPEp YD JHQHUDU PROWD FRQWURYqUVLD� (OV HVSDLV

QR�PL[WV VHPSUH JHQHUHQ PROWD FRQWURYqUVLD� L GH YHJDGHV VyQ OHV PDWHL[HV QRLHV

TXH QR HQWHQHQ JDLUH HO SHUTXq« (Q HO VHX PRPHQW� KL YD KDYHU PROWV QRLV L QRLHV

TXH T�HVWLRQDYHQ SHU TXq HO FROāOHFWLX $FFLy /LOD KDYLD GH VHU QR�PL[W�

9D FRVWDU� (UD GXU SHUTXq HUD KDYHU G¶HVWDU�WH DOOj HQIURQWDQW L T�HVWLRQDQW� SHUz DO

ILQDO pV DL[z� HO IHPLQLVPH ID WURQWROODU SULYLOHJLV L D QLQJ~ OL DJUDGD TXH WURQWROOLQ HOV

VHXV SULYLOHJLV�

��
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3HU TXq pV QHFHVVDUL TXH $FFLy /LOD VLJXL XQ FROāOHFWLX QR�PL[W"
eV QHFHVVDUL SHU FUHDU XQ HVSDL GH VHJXUHWDW HQWUH QRVDOWUHV L SRGHU HPSRGHUDU�QRV

FRP D GRQHV� &UHDU DTXHVWV HVSDLV� UHFRQqL[HU TXLQHV GLVFULPLQDFLRQV SDWLP SHO IHW

GH VHU GRQD� LGHQWLILFDU�OHV� WUHEDOODU�OHV HQ DTXHVW HVSDL GH VHJXUHWDW� $ PpV� WDPEp

pV LPSRUWDQW SHU XQ WHPD GH FUHDU OLGHUDWJHV L HPSRGHUDPHQW QRVWUH� GH OHV GRQHV�

(O WtSLF TXH SDVVD HQ FROāOHFWLXV PL[WHV pV TXH HV FUHHQ UROV VHQVH YROHU�KR HQWUH

QRLV L QRLHV� (Q XQ FROāOHFWLX QR�PL[W W¶REOLGHV G¶DTXHVWV UROV L D O¶KRUD GH IHU DFFLRQV

VyQ OHV GRQHV TXH OHV IDQ�

$UD WUHEDOOHV D O¶$MXQWDPHQW GH 0DQUHVD FRP D UHJLGRUD GH OD &83� FRP YDV
DUULEDU D DTXHVWD SRVLFLy"
-R FUHF TXH pV HYLGHQW TXH GHV GH OD &XS� GHV GH )HP 0DQUHVD� KDV GH IHU XQD

DSRVWD SHUTXq DO FDS GH OOLVWD PXQLFLSDO KL KDJL GRQHV� eV D GLU� QR pV FDVXDOLWDW TXH

HO Q~PHUR � L Q~PHUR � IRVVLQ GRQHV� YD VHU XQD DSRVWD SHU IHPLQLW]DU OD SROtWLFD HQ

DTXHVW VHQWLW L OD LPSRUWjQFLD GH FUHDU OLGHUDWJHV� FUHDU ILJXUHV S~EOLTXHV� UHIHUHQWV�

TXH QR pV TXH HP FRQVLGHUL XQ UHIHUHQW� SHUz DO ILQDO pV XQD DSRVWD SROtWLFD�

&RP YHXV OD VLWXDFLy GH OD GRQD HQ DTXHVWV VHFWRUV DUD L XQV DQ\V HQUHUH"
&UHXV TXH VHPSUH KDQ HVWDW DFFHSWDGHV" 6REUHWRW� DYXL GLD FRP HVWj OD
VLWXDFLy"
(Q TXLQV VHFWRUV"

&ROāOHFWLXV DQWLFDSLWDOLVWHV� &UHXV TXH KL KD XQV UROV GH SRGHU GHOV KRPHV FDS
D OHV GRQHV"
-R QR YXOO SDUODU GH FROāOHFWLXV RQ MR QR KL VRF� SHUTXq FDGD FROāOHFWLX pV GLIHUHQW� 1R

pV HO PDWHL[ PLOLWDU D OD &83 TXH HVWDU D OD 3$+&� RQ HV EDUUHJHQ WDPEp T�HVWLRQV

GH UDoD� FODVVH« eV PpV FRPSOLFDW� VyQ KLVWzULHV GLIHUHQWV DPE FRQVHT�qQFLHV

GLIHUHQWV� /D &83� SHU H[HPSOH� pV XQD RUJDQLW]DFLy PROW PDVFXOLQLW]DGD� HQ JHQHUDO

KL KD PROWV PpV KRPHV TXH GRQHV� (Q HOV YRWDQWV WDPEp� SHU H[HPSOH� HO YRWDQW

PLWMj GH OD &83 pV XQ KRPH MRYH XQLYHUVLWDUL� (Q O
jPELW GH 0DQUHVD� SHU DL[z� QR pV

DL[t� 1RVDOWUHV VRP ������ PpV R PHQ\V� $ PpV HQ VHU � UHJLGRUHV GH OD &83� VRP

GXHV GRQHV L XQ KRPH� L DL[z ID TXH YXOJXLV R QR� SHU XQD T�HVWLy QDWXUDO SHU OD IHLQD

TXH IHP HQ HO QRVWUH GLD D GLD� OHV UHJLGRUHV WHQLP PpV SHV HQ O
DVVHPEOHD TXH HO

TXH SRW WHQLU XQ DOWUH FRPSDQ\� SHU PpV LQIRUPDFLy� SHU PpV SHV� /ODYRUV HQ VHU
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GXHV UHJLGRUHV� D OHV DVVHPEOHHV LQWHUYHQLP PROW PpV OHV GRQHV TXH OHV GRQHV� DL[z

DTXt 0DQUHVD� MR FUHF TXH HQ JHQHUDO QRVDOWUHV KR HVWHP IHQW Ep� SHUz VRF FRQVFLHQW

TXH VRP XQD RUJDQLW]DFLy� O¶HVTXHUUD LQGHSHQGHQWLVWD pV XQ PRYLPHQW EDVWDQW

PDVFXOLQLW]DW� 7DPEp pV FHUW� TXH DL[z pV XQD FRVD TXH SDVVD PpV D OD &83 L SRWVHU

WDPEp SDVVDYD DO 368& L TXH SDVVD DUD� TXH HQWUD HQ MRF HO WHPD GH OD T�HVWLy GH

OD PDWHUQLWDW� SDWHUQLWDW HQ XQHV GHWHUPLQDGHV HGDWV L WHQLU XQD IDPtOLD ID TXH VLJXL

LQFRPSDWLEOH« 6L pV JDLUHEp LQFRPSDWLEOH DPE WHQLU XQD YLGD QRUPDO� GRQFV HQFDUD

KR pV PpV DPE OD YLGD QRUPDO� IHLQD� RFL� PpV PLOLWDU L HYLGHQWPHQW� OHV SULPHUHV

SHUMXGLFDGHV FRP DPE WRW D OD YLGD� VRP OHV GRQHV� 7RW DL[z ID TXH HQ XQ FROāOHFWLX

DGXOW� OD PDWHUQLWDW DUULEL D XQ SXQW TXH GRQL FRQVHT�qQFLHV HQ DTXHVWV FROāOHFWLXV�

3HU TXq FUHXV� GRQFV� TXH GLQV GHOV DPELHQWV G¶HVTXHUUHV KL KD KDJXW
UHWLFqQFLHV FDS DO PRYLPHQW IHPLQLVWD"
(Q HO IRQV pV XQD T�HVWLy GH TXL HUHQ HOV PLOLWDQWV KLVWzULFDPHQW� KRPHV� +RPHV

EODQFV� KHWHURVH[XDOV� FODVVH PLWMDQD� FODVVH PLWMDQD R FODVVH REUHUD� SHUz pV XQD

T�HVWLy TXH HO IHPLQLVPH R O¶DQWLUDFLVPH� R O¶DFWLYLVPH /*7%, ID WURQWROODU SULYLOHJLV L

PRVWUD TXH DPE GHWHUPLQDGHV DFWLWXGV SRGHP HVWDU GLVFULPLQDQW R SRGHP HVWDU IHQW

PDO D DOJ~ L DL[z QR pV IjFLO G¶DFFHSWDU� >���@

(W YH DOJXQ H[HPSOH GH GLVFULPLQDFLRQV TXH KL SRGHQ KDYHU GLQV GH OHV
RUJDQLW]DFLRQV G¶HVTXHUUHV"
-R FUHF TXH HQFDUD FRVWD TXH HQV VHQWLP LJXDO GH FzPRGHV HQ XQ HVSDL

PDVFXOLQLW]DW� (QV VHQWLP PROW PpV FzPRGHV HQ XQ HVSDL RQ VDEHP TXH KL KD PpV

QRLHV� -R FUHF TXH G¶HQWUDGD HQ XQ HVSDL RQ WRW VyQ QRLV� MR FUHF TXH HQ JHQHUDO SRW

FRVWDU TXH HQV KL VHQWLP LJXDO GH FzPRGHV� -R FUHF TXH HQFDUD HQV FRVWD LJXDOPHQW

LQWHUYHQLU R GHIHQVDU OHV QRVWUHV SRVLFLRQV WDQ Ep DPE HOOV FRP KR SRGHQ IHU HOOV� HQ

GHWHUPLQDGHV RFDVLRQV� 7DPSRF P¶DJUDGD DTXHVWD GHILQLFLy TXH QRVDOWUHV WHQLP XQD

DOWUD PDQHUD GH IHU SROtWLFD� R VLJXL� WDPSRF FUHF TXH QRVDOWUHV QR SXJXHP GH

GHIHQVDU ILQV DO IRQV HO TXH QRVDOWUHV SHQVHP R QR SRGHU VHU FRQWXQGHQWV HQ

GHWHUPLQDWV PRPHQWV� QR FRQVLGHUR TXH DL[z VLJXL XQD DFWLWXG PpV PDVFXOLQD TXH

IHPHQLQD� 3HQVR TXH pV LPSRUWDQW TXH PDUTXHP HO TXH QRVDOWUHV FRQVLGHUHP

RSRUW~� 6t TXH pV FHUW TXH SRWVHU XQ GHOV FDQYLV TXH KL KD KDJXW pV TXH SRWV WHQLU XQ

ERQ UDRQDPHQW L SRWV GHIHQVDU PROW OHV WHYHV RSLQLRQV� SHUz QR DUULEDQW D FULGDU� $UD

PDWHL[� D OD &83� SHU H[HPSOH� QR WHQLP PDOV URWOORV� QR WHQLP FULWV� QR HQV

��
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HQIDGHP« 4XH SRWVHU ID XQV DQ\V Vt TXH SDVVDYD� SHUTXq HVWDYD PROW PpV

PDVFXOLQLW]DGD O¶DVVHPEOHD TXH DUD� /ODYRUV� DTXHVWHV DFWLWXGV WDPEp SRGHQ WLUDU

HQUHUH� Ep� D PL P¶KL WLUDULHQ

&UHXV TXH KL KD KRPHV FRPXQLVWHV HQ DTXHVWV jPELWV TXH SHQVHQ TXH OD OOXLWD
IHPLQLVWD pV LQFRPSDWLEOH DPE OD VHYD OOXLWD GH OD FODVVH REUHUD"
$TXt 0DQUHVD"

(Q JHQHUDO� SHUz VL YROV G¶DTXt 0DQUHVD WDPEp�
(W UHIHUHL[HV D WRW DL[z GHO )UHQWH 2EUHUR L WRW DL[z"

6t�
$TXt 0DQUHVD� DPE TXL MR FRPSDUWHL[R HVSDL� QR� 2 DOPHQ\V D PL QR P¶KR GLXHQ�

/ODYRUV� WDPSRF FUHF TXH DL[z SHU DTXt &DWDOXQ\D R 0DQUHVD� VLJXL OD SUHRFXSDFLy

TXH WLQJXL DUD HO PRYLPHQW IHPLQLVWD� SHQVR� 3RWVHU P¶HTXLYRFR� SHUz D PL

SHUVRQDOPHQW QR pV OD FRVD TXH HP SUHRFXSD PpV� $ $UUDQ HOV YD SDVVDU� FUHF� SHUz

QR D 0DQUHVD� OODYRUV D PL QR HP SUHRFXSD� $ PpV� SHQVR TXH pV XQ HUURU

FRPSOHWDPHQW� 3HQVR TXH pV XQ JUDQ HUURU G¶HVWUDWqJLFD SROtWLFD� (Q HO IRQV� DUD

PDWHL[ PROWHV QRLHV VH VHQWHQ IHPLQLVWHV DEDQV TXH LQGHSHQGHQWLVWHV R

DQWLFDSLWDOLVWHV� DPE OHV PDQLIHVWDFLRQV GHO � GH PDUo« (P VHPEOD XQD PDQHUD

G¶DJUXSDU PROWD JHQW� >���@ 1R Vp� QR pV HO PHX SURMHFWH SROtWLF L OODYRUV WDPSRF pV XQD

FRVD TXH HP SUHRFXSL� SHUz MR PDL KH WLQJXW FDS H[SHULqQFLD DPE QLQJ~ SURSHU�

7DPEp HP YDQ GLU TXH D 0DQUHVD R D &DWDOXQ\D QR SDVVDYD WDQW SHUz TXH«
$ 0DGULG�

6t�
6t� Vt� &RP DPE OD T�HVWLy GH OHV 7(5)� VHFWRUV PpV DEROLFLRQLVWHV� pV XQD T�HVWLy

TXH SDVVD PROW PpV QR Vp VL D 0DGULG R D O¶(VWDW HVSDQ\RO� eV D GLU� HP SUHRFXSD

PpV OD T�HVWLy GHO WUDQVIHPLQLVPH TXH HO )UHQWH 2EUHUR� D PL� SHUVRQDOPHQW�

(YLGHQWPHQW� 3HUTXq� FODU� HO WHPD 7(5) L WRW DL[z pV XQ WHPD TXH DYXL GLD«
9XOO GLU TXH P¶LQFRPRGD PpV� D PL� SHUVRQDOPHQW�
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&UHXV� OODYRUV� TXH O¶DFWLYLVPH /*7% L OD OOXLWD IHPLQLVWD KDQ G¶DQDU SOHJDWV"
6t� KDQ G¶DQDU MXQWV� 2 VLJXL� pV HYLGHQW TXH MXQWV� SHUz WHQLQW HQ FRPSWH TXH OHV

OOXLWHV VHJXUDPHQW SRGHQ VHU GLIHUHQWV SHUTXq SDUWLP GH GLVFULPLQDFLRQV PROW

GLIHUHQWV SHUz� Vt� YXOO GLU� MR QR HQWHQF XQ IHPLQLVPH RQ V¶H[FORJXLQ SHUVRQHV WUDQV�

3HU PL� DL[z QR pV IHPLQLVPH�

$L[z HP ID SHQVDU TXH VL KR IUDJPHQWHP WRW WDQW� SHQVR WDPEp HO WtSLF GH OD
IUDJPHQWDFLy GH O¶HVTXHUUD� TXH QR KL KD XQLy FDGDVF~ YHWOOD SHO VHX�
3HUz MR FUHF TXH pV QRUPDO TXH KL KDJL SHUVRQHV TXH HV FRQVLGHULQ WUDQVIHPLQLVWHV�

HQ HO VHQWLW TXH FODU� TXH pV HYLGHQW TXH FRP D GRQHV SDUWHL[LQ G¶XQHV

GLVFULPLQDFLRQV L XQHV RSUHVVLRQV� SHUz D PpV FRP D WUDQV HQ SDWHL[HQ XQHV DOWUHV

PROW GLIHUHQWV L PROW SLWMRUV� /ODYRUV� MR FUHF TXH pV QRUPDO TXH KL KDJL JHQW TXH

V¶LGHQWLILTXL FRP D WUDQVIHPLQLVWD L DL[z QR YD HQ FRQWUD TXH HO PRYLPHQW IHPLQLVWD

VLJXL XQ L DL[z QR Wp SHU TXq IUDJPHQWDU HO PRYLPHQW IHPLQLVWD QL PROW PHQ\V� TXDQ

WRWHV HQV UHFRQHJXHP FRP LJXDOV L UHFRQHJXHP TXH WRWHV OHV OOXLWHV VyQ LPSRUWDQWV�

6t� , DL[t FDQYLDQW GH WHPD� FUHXV TXH VHULD SRVVLEOH XQ VLVWHPD FDSLWDOLVWD SHUz
DPE SHUVSHFWLYD IHPLQLVWD"
1R� pV LPSRVVLEOH� 1R HV SRW VRVWHQLU� eV TXH HO VLVWHPD FDSLWDOLVWD pV XQ VLVWHPD

TXH pV FRQWUDUL D OD YLGD HQ WRWV HOV VHQWLWV L LJXDO TXH WDPSRF SRW VHU HFRORJLVWD�

eV FRP DOOz TXH HW WUREHV VDPDUUHWHV GHO %HUVKND TXH GLXHQ ³IHPLQLVW´� TXH pV
FRP� O¶KD IHW XQD GRQD H[SORWDGD D %DQJODGHVK� HVFULYLQW ³IHPLQLVW´�
&ODU� R GHL[DU�QRV SHUVSHFWLYD GH IRUD� 'LU� IHPLQLVPH YRO GLU WUHEDOODU LJXDO TXH HOV

KRPHV L TXH VH¶QV SDJXL HO PDWHL[� 6t� SHUz GH TXq HW VHUYHL[ WUHEDOODU IRUD GH FDVD

SHUTXq HQV FXLGL HOV QHQV XQD VHQ\RUD TXH KD YLQJXW GH %ROtYLD� pV LQVRVWHQLEOH�

0¶KDQ FRPHQWDW TXH YDV HVWDU D &XED ID SRFV DQ\V� 0¶KD GHPDQDW TXH HW
GHPDQL FRP YD VHU O¶H[SHULqQFLD L TXH FRP YDV YHXUH OD T�HVWLy GH JqQHUH DOOj�
&ODU� MR YDLJ HVWDU GH YDFDQFHV� 2 VLJXL� YDLJ HVWDU GH YDFDQFHV L FRP D WXULVWD

EODQFD� QR DPE SROVHUHWD� SHUz GHV G¶DTXHVWD SHUVSHFWLYD� /ODYRUV� QR Vp GH OD YLGD

UHDO GH OHV FXEDQHV L FXEDQV SHUTXq D PpV DQDYD DPE GXHV DPLJXHV PpV« TXH QR

YDP IHU XQ WXULVPH SROtWLF� YDMD� 3HUz Vt TXH pV FHUW TXH XQD FRVD TXH pV HYLGHQW L

TXH HW PROHVWD PROW TXDQ YLDWJHV FRP D QRLHV VROHV pV PROW EDERVHLJ� 3HUz�
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H[WUHPDGDPHQW� R VLJXL� PROW IRUW� &RQVWDQWPHQW� D WRWHV KRUHV GLHQW�WH FRVHV�

GHPDQDQW�WH VL YDV VROD� DL[z YD VHU EDVWDQW HVJRWDGRU L DQJRL[DQW HQ GHWHUPLQDWV

PRPHQWV� 2 VLJXL� TXH HVWj D XQ QLYHOO PROW PpV IRUW TXH DTXt� 'H FDQVDU�WH PROW� 'H

FDQVDU�WH� HQIDGDU�WH L WRW� 'HO SXQW TXH VL MR VDEpV TXH DQLULHQ QRLHV VROHV� HOV GLULD

TXH Vt� SHUz TXH YLJLOHVVLQ DPE DL[z�

6REUH OD SURVWLWXFLy L HO WUHEDOO VH[XDO� TXLQD pV OD WHYD RSLQLy" &UHXV TXH
KDXULD G¶HVWDW UHJXODULW]DW� DEROLW"
-R FUHF TXH KDXULD G¶HVWDU UHJXODULW]DW� 6REUHWRW GLIHUHQFLDU�KR GH OD WUDWD GH

SHUVRQHV L OD SURVWLWXFLy OOLXUHPHQW� TXH GHFLGHL[HV H[HUFLU WUHEDOO VH[XDO� (QWHQF TXH

pV O¶RSFLy TXH JDUDQWHL[ GUHWV D OHV WUHEDOODGRUHV VH[XDOV� TXH HOV GRQD YHX SUzSLD L

SHU PL pV FDS D RQ KDXUtHP G¶DQDU�

��
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$QQH[ ���� &RQ[D &RPDV

&RQ[D &RPDV �0DQUHVD� ����� YD

WUHEDOODU GH SVLFzORJD LQIDQWLO D 0DQUHVD L

DO %DL[ (PSRUGj� RQ YLX DFWXDOPHQW� (V

YD OOLFHQFLDU HQ SHGDJRJLD� SVLFRORJLD L

WUHEDOO VRFLDO L YD WUHEDOODU FRP D

SVLFzORJD LQIDQWLO WRWD OD VHYD YLGD

SURIHVVLRQDO� 9D VHU PLOLWDQW GHO 368&�

$EDQV GH FRPHQoDU� IHV�PH � FqQWLPV
GH TXLQD YLQFXODFLy WHQV DPE HO IHPLQLVPH�

9DLJ PLOLWDU HQ HO 368&� O¶RUJDQLW]DFLy FRPXQLVWD D &DWDOXQ\D GHV GHO ���� ILQV D

DSUR[LPDGDPHQW O¶DQ\ ����� /D UHIOH[Ly IHPLQLVWD OD YjUHP IHU FRQMXQWDPHQW PROWHV

GRQHV GLQV L IRUD GHOV SDUWLWV L PDL HQV YD VHPEODU TXH XQD PLOLWjQFLD IHPLQLVWD IRV

LQFRPSDWLEOH DPE OD PLOLWjQFLD SROtWLFD�

'HVSUpV G¶DEDQGRQDU OD PLOLWjQFLD GH SDUWLW� VHPSUH KH HVWDW YLQFXODGD D

RUJDQLW]DFLRQV IHPLQLVWHV� EjVLFDPHQW DO *UXS GH 'RQHV GH OD %LVEDO RQ FRQWLQXHP

WLUDQW HQGDYDQW DFWLYLWDWV TXH IRPHQWLQ OD SDUWLFLSDFLy GH OHV GRQHV L OD VHYD

SUHVqQFLD DFWLYD HQ WRWV HOV jPELWV�

&RP HW YDV FRPHQoDU D LQWHUHVVDU SHU DTXHVWV WHPHV"

3HQVR TXH HQ HO PRPHQW TXH WHQV FRQVFLqQFLD� FRP D LQWHJUDQW GH OD VRFLHWDW� TXH

FDO WUDQVIRUPDU L PLOORUDU HO WHX HQWRUQ� W¶KDV G¶LQWHUHVVDU SHU IRUoD SHO WHPD GH OHV

GLIHUqQFLHV L OD GLVFULPLQDFLy� 1R WLQF FODU TXDQ HP YDLJ FRPHQoDU D LQWHUHVVDU SHO

WHPD GH OD GLVFULPLQDFLy GH OHV GRQHV� -R YHQLD G¶XQD IDPtOLD EHQHVWDQW TXH PDL

KDYLD GLVFULPLQDW SHU UDRQV GH VH[H� /D PHYD PDUH MD KDYLD HVWDW D OD XQLYHUVLWDW� L OD

PHYD jYLD PDWHUQD KDYLD HVWDW D SXQW G¶DFFHGLU D HVWXGLV VXSHULRUV« PDOJUDW DL[z�

MR YHLD D PROWHV IDPtOLHV HQ HO PHX HQWRUQ RQ HO SDSHU GH OHV GRQHV TXHGDYD

FODUDPHQW UHOHJDW D XQ VHJRQ WHUPH L WDPEp WHQLD FODUD OD LQMXVWtFLD GHOV UROV

DVVLJQDWV D FDGD VH[H� , DL[z� QDWXUDOPHQW� HP WUDVEDOVDYD�

&RP YDQ GLVPLQXLU HOV GUHWV GH OHV GRQHV GXUDQW HO IUDQTXLVPH"

��
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3HU GHVFRPSWDW TXH HQ HOV DQ\V GHO IUDQTXLVPH HV YDQ DEROLU OHV OOHLV GHO GLYRUFL L GH

O¶DYRUWDPHQW� TXH KDYLD HVWDEOHUW HO JRYHUQ GH OD 5HS~EOLFD� (O YRW HUD LQH[LVWHQW SHO

FRQMXQW GH OD SREODFLy �GRQHV L KRPHV� H[FHSWH HQ FRQVXOWHV HVSHFtILTXHV RQ WRW

HVWDYD EHQ DSDQ\DW SHUTXq VRUWtV XQ UHVXOWDW SUHIL[DW� )LQV L WRW DPE DPHQDFHV FRP

OD SqUGXD GHO SDVVDSRUW VL QR IHLHV HO TXH HW PDQDYHQ���

/D VHSDUDFLy PDWULPRQLDO HUD XQD YHUJRQ\D TXH QR SRGLD GHULYDU FDS DO GLYRUFL�

([LVWLD XQ SURFpV GH QXOāOLWDW PDWULPRQLDO TXH QRPpV DFUHGLWDYD O¶HVJOpVLD L TXH QR

HVWDYD D O¶DEDVW GH WRWHV OHV EXW[DTXHV L HUD XQ SURFpV OODUJXtVVLP L SOH G¶HQWUHEDQFV�

/¶DYRUWDPHQW HUD XQ GHOLFWH JUHX L OHV DYRUWLVWHV YDQ VHU VHPSUH SHUVHJXLGHV� (Q HOV

~OWLPV DQ\V GHO IUDQTXLVPH� OHV GRQHV GH FODVVH PLWMDQD DQDYHQ D (XURSD D DYRUWDU� L

OHV TXH QR V¶KR SRGLHQ SHUPHWUH� KDYLHQ G¶XWLOLW]DU PqWRGHV FODQGHVWLQV VHQVH FDS

JDUDQWLD VDQLWjULD�

&RP HUD WUDFWDGD OD OOXLWD /*7%, HQ O
qSRFD"

7RWD SHUVRQD TXH VRUWtV GH O¶RUWRGz[LD KHWHURVH[XDO HUD XQ GHOLQT�HQW L HUD MXWMDW SHU

OD OOHL GH ³9DJRV \ PDOHDQWHV´ L HQYLDW D SUHVy� (OV KRPRVH[XDOV YDUHQ IHU PpV

YLVLEOH OHV VHYHV UHLYLQGLFDFLRQV HQ HOV ~OWLPV DQ\V GHO IUDQTXLVPH� /HV OHVELDQHV

YDQ KDYHU G¶DPDJDU VHPSUH OD VHYD FRQGLFLy L HUHQ UHSURYDGHV SHO FRQMXQW GH OD

VRFLHWDW� /D WUDQVVH[XDOLWDW HUD XQ IHQRPHQ RFXOW L QRPpV YLVLEOH HQ FDVRV EHQ

HVSHFLDOV� 3RGHP GLU TXH HQ DTXHOOV DQ\V PDL YD H[LVWLU XQD OOXLWD FRQMXQWD GH WRWV

HOV FROāOHFWLXV� 6t TXH DOV ILQDOV GHO IUDQTXLVPH� YD FRPHQoDU D DSDUqL[HU XQ

PRYLPHQW RUJDQLW]DW TXH HV YD H[SRVDU D PROWD UHSUHVVLy�

&RP HUD VHU PLOLWDQW IHPLQLVWD HQ OD FODQGHVWLQLWDW"

/HV IHPLQLVWHV QR YjUHP VHU PDL XQD RUJDQLW]DFLy FODQGHVWLQD� /HV TXH PLOLWjYHP HQ

XQ SDUWLW R RUJDQLW]DFLy SROtWLFD Vt TXH HVWjYHP D OD FODQGHVWLQLWDW L PDQWHQtHP

QRUPHV GH VHJXUHWDW HQ FDV GH VHU GHWHFWDGHV SHU OD SROLFLD SROtWLFD� 3HUz OD UHIOH[Ly

IHPLQLVWD MR OD UHFRUGR REHUWD L IHWD HQ jPELWV L DVVRFLDFLRQV SOXUDOV� FDV µ³$UW 9LX´ D

0DQUHVD� L VREUHWRW PROW DUUHODGD D OOXLWHV FRQFUHWHV� FRP DUD OD FUHDFLy GH FHQWUHV

GH SODQLILFDFLy IDPLOLDU R OD UHLYLQGLFDFLy GH WHPHV FRP OD SDULWDW GH VDODULV R OD

VROLGDULWDW HQ OHV GHPDQGHV GH OHV GRQHV WUHEDOODGRUHV GHO Wq[WLO���

��
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(Q HOV DQ\V HQ TXq MR YDLJ PLOLWDU� GLQV HOV SDUWLWV SROtWLFV HV UHSURGXwD O¶HVTXHPD GH

OD VRFLHWDW� /HV GRQHV HVWDYHQ SRF UHSUHVHQWDGHV HQ OHV GLUHFFLRQV GHOV SDUWLWV L

VRYLQW VH¶OV KL GHOHJDYD IHLQHV HVSHFtILTXHV TXH HV FRQVLGHUDYHQ PpV SUzSLHV GH OHV

GRQHV� L SRTXHV LQWHUYHQLHQ HQ HOV LQDFDEDEOHV GHEDWV WHzULFV GHOV VHXV FRPSDQ\V�

&UHF TXH SHOV SDUWLWV SROtWLFV OHV FRQFOXVLRQV GH OHV -RUQDGHV )HPLQLVWHV GHO ����

IHWHV D %DUFHORQD� YDQ VHU XQ UHDO FRS GH SXQ\ TXH YD WUHQFDU OD YLVLy TXH KDYLHQ

PDQWLQJXW ILQV DO PRPHQW UHVSHFWH GH OHV FRPSDQ\HV GH SDUWLW L HOV YD REOLJDU D

HQWUDU HQ XQ GHEDW TXH ILQV DTXHOO PRPHQW KDYLD HVWDW SUjFWLFDPHQW LQH[LVWHQW� 'HV

GHOV SDUWLWV L RUJDQLW]DFLRQV G¶HVTXHUUHV HV SDUODYD VHPSUH G¶RSUHVVLy� HQ JHQHUDO�

'H O¶HVSHFtILFD GH OHV GRQHV QRPpV V¶KL HQWUDYD VL HQ XQ FROāOHFWLX WUHEDOODGRU OHV

GRQHV HUHQ PDMRULD L WHQLHQ UHLYLQGLFDFLRQV TXH V¶HVFDSDYHQ GH O¶jPELW SXUDPHQW

ODERUDO� , DL[t L WRWD OD SHUVSHFWLYD HUD SRF IHPLQLVWD�

$PE TXLQV DUJXPHQWV V¶DSDUWDYD R PHQ\VSUHDYD D OHV GRQHV"

/HV GRQHV� DO OODUJ GH WRW HO IUDQTXLVPH� HUHQ pVVHUV LQGHIHQVRV� D TXL FDOLD SURWHJLU�

(UHQ� VHJRQV OD LGHRORJLD IHL[LVWD� GH QDWXUDOHVD VXSHUILFLDO� SRF GRQDGHV D

O¶DEVWUDFFLy� IHEOHV�

-R UHFRUGR PROW Ep TXH TXDQ YDLJ DQDU D REULU HQ XQ EDQF XQ FRPSWH FRUUHQW SHU

LQJUHVVDU OHV PHYHV QzPLQHV� YDLJ QHFHVVLWDU OD VLJQDWXUD GHO PHX SDUH� /D PHYD

VROD QR VHUYLD� /HV GRQHV KDYtHP GH VHU WXWHODGHV SHU SDUHV R PDULWV� 1R FDO GLU TXH

GHPDQDU HO VRX LJXDO SHU IHU OD PDWHL[D IHLQD TXH XQ KRPH HUD XQD XWRSLD TXH

WRWKRP DFFHSWDYD� ILQV L WRW OHV PDWHL[HV GRQHV� , HQFDUD HVWHP RQ HVWHP���

3HU TXq FUHXV TXH GLQV HOV DPELHQWV G¶HVTXHUUHV KL KD KDJXW UHWLFqQFLHV FDS DO

PRYLPHQW IHPLQLVWD" 3HQVHV TXH KL KD JHQW TXH YHXHQ LQFRPSDWLEOH HO

IHPLQLVPH DPE HO PDU[LVPH R O¶DQDUTXLVPH"

(OV SDUWLWV FRPSRUWHQ SRGHU� ILQV L WRW GLQV DTXHOOV TXH SUHGLTXHQ TXH HO SRGHU

FRUURPS� , DL[t� HO QRX PRGHO TXH LPSOLFDYD OD YLVLy IHPLQLVWD GH OD VRFLHWDW� HUD L pV

SHULOOyV� 0HQWUH OHV GRQHV V¶DVVLPLOLQ DOV HVTXHPHV L D OD YLVLy PDVFOLVWD GHOV SDUWLWV�

QR KL KD SUREOHPD� 3HUz VL DSDUHL[HQ FRQWUDGLFFLRQV R HV T�HVWLRQD HO PDWHL[

IXQFLRQDPHQW SDWULDUFDO GH OHV LQVWLWXFLRQV� OHV GRQHV HV IDQ LQFzPRGHV L SHULOORVHV�

1R FUHF TXH DUD PDWHL[ FDS RUJDQLW]DFLy TXH HV GHILQHL[L FRP PDU[LVWD R DQDUTXLVWD
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SXJXL DUJXPHQWDU TXH pV LQFRPSDWLEOH DPE HO IHPLQLVPH� 3HUz GHOV DUJXPHQWV DOV

IHWV KL KD D YHJDGHV XQD ERQD GLVWjQFLD���

&UHXV TXH pV SRVVLEOH XQ VLVWHPD FDSLWDOLVWD DPE SHUVSHFWLYD IHPLQLVWD"

(O FDSLWDOLVPH KD HVWDW KjELO SHU DQDU LQFRUSRUDQW HVTXHPHV TXH OL SHUPHWLHQ

FRQWLQXDU VXUDQW« SHUz MR FUHF TXH XQ IHPLQLVPH DXWqQWLF HVWj UHQ\LW DPE O¶HVVqQFLD

GHO FDSLWDOLVPH� TXH DUD PDWHL[ V¶HVWj VHQWLQW DPHQDoDW« 'H PRPHQW HOV SDUWLWV L

RUJDQLW]DFLRQV GH GUHWHV KDQ LQFRUSRUDW GRQHV TXH QR T�HVWLRQHQ SHU UHV �R EHQ

SRF� HO IXQFLRQDPHQW PDVFOLVWD GHO FRQMXQW GH OD VRFLHWDW� 3HUz FHUWHV RSLQLRQV L

PDQHUHV GH SHQVDU FRPHQFHQ D VHU PDO YLVWHV L SROtWLFDPHQW LQFRUUHFWHV� /D FULVL

DFWXDO L HO FDQYL GH PRGHO TXH V¶DSURSD SRW SDWLU UHJUHVVLRQV HQ OD OOXLWD GH OHV GRQHV

HQ OD FRQTXHVWD GHOV VHXV GUHWV� SHUz KL KD XQ IHW LUUHYHUVLEOH� L pV O¶HPSRGHUDPHQW

LQWHUQ GH OHV GRQHV UHVSHFWH D OHV VHYHV FDSDFLWDWV L OD VHYD SURMHFFLy VRFLDO� , SHU

DL[z FUHF TXH O
~QLFD UHYROXFLy DXWqQWLFD TXH V¶HVWj SURGXLQW GHV GH OD PHLWDW GHO

VHJOH ;; ILQV DUD pV OD GHO IHPLQLVPH�

��
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$QQH[ ���� $OED *UjFLD

$OED *UjFLD �0DQUHVD� ����� WUHEDOOD D OD YLQ\D DFWXDOPHQW� WRW L TXH KD WLQJXW

GLYHUVRV RILFLV� /D VHYD IDPtOLD HUD GHO 368& L GHV GH SHWLWD YD WHQLU FRQVFLqQFLD

GHOV SUREOHPHV GH OD VRFLHWDW� +D SDVVDW SHU WRW GH FROāOHFWLXV� OD PDMRULD GHO

PRYLPHQW OOLEHUWDUL� (Q O¶DFWXDOLWDW PLOLWD D OD ;(3& �;DU[D G¶(VWUXFWXUHV 3RSXODUV L

&RPXQLWjULHV��

$EDQV GH FRPHQoDU� IHV�PH � FqQWLPV GH WX�
(O PHX QRP pV $OED *UjFLD 0DUWtQH]�

9DLJ QpL[HU HO ���� DTXt 0DQUHVD�

$UD PDWHL[ WUHEDOOR D OD YLQ\D�

WUHEDOOR DO FDPS� +H WUHEDOODW GH

GLYHUVHV FRVHV� SHUz DUD ID � DQ\V

TXH HVWLF DO FDPS� 9DLJ FRPHQoDU D

PLOLWDU DO PRYLPHQW OOLEHUWDUL DPE XQD

GLVWULEXwGRUD DQDUTXLVWD TXH KL KDYLD

D 0DQUHVD TXDQ WHQLD �� R �� DQ\V�

TXDQ pUHP SHWLWV� L HO SULPHU JUXS TXH

HV SRGULD GLU IHPLQLVWD TXH HUD JUXS GH

GRQHV GLQV G¶DTXHVWD GLVWULEXLGRUD� YD VHU D DTXHVWD qSRFD L pUHP � R �� 'HVSUpV KH

DQDW VDOWDQW D GLYHUVRV JUXSV� VHPSUH HQ IHPLQLVPH DXWzQRP� DL[z Vt� PDL YLQFXODW D

SDUWLWV� )LQV DYXL GLD KH FRQWLQXDW� KH DQDW SDVVDQW SHU GLYHUVRV FROāOHFWLXV�

&RP HW YDV FRPHQoDU D LQWHUHVVDU SHU DTXHVWV WHPHV"
&ODU� MR YLQF GH IDPtOLD TXH D OD VHYD qSRFD PLOLWDYD DO 368&� L PD PDUH YD VHU GH

OHV TXH YDQ FUHDU O¶DVVHPEOHD IHPLQLVWD DTXt GHO %DJHV� /ODYRUV� D FDVD KR KH

PDPDW PROW� GHV GH SHWLWD OHV T�HVWLRQV VRFLDOV L SROtWLTXHV VHPSUH KDQ HVWDW D WDXOD�

3HU XQD EDQGD� SHU DTXt L SHU O¶DOWUD WDQW D O¶HVFROD FRP D O¶LQVWLWXW� O¶HQWRUQ« KL KDYLD

SURIHVVRUV SURJUHVVLVWHV TXH HQV HQVHQ\DYHQ WHPjWLTXHV UHODFLRQDGHV DPE

GHVLJXDOWDW L T�HVWLRQV VRFLDOV L SROtWLTXHV� /ODYRUV� HQ HQWRUQV IDPLOLDUV� jPELW

FXOWXUDO L VRFLDO« 'HVSUpV MD DPE OD PDWHL[D PLOLWjQFLD GLQV GH PRYLPHQWV SROtWLFV

RUJDQLW]DWV� VREUHWRW OOLEHUWDULV� HQV YDP FRPHQoDU D DXWRRUJDQLW]DU SULPHU HQWUH

QRLHV� L DUD ID SRF KH SDVVDW SHU XQ FROāOHFWLX PL[W�

��
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7¶LGHQWLILTXHV FRP D DQDUTXLVWD" 3HU TXq"
�5LX�� 1R KR Vp� WDPSRF KR XWLOLW]R PROW� 6XSRVR TXH VL PLUR HQUHUH WRWD OD PHYD

KLVWzULD GH PLOLWjQFLD� pV RQ P¶KH VHQWLW PpV DIt� PpV FzPRGD� 7DPSRF HP SUHRFXSD

PROW O¶DGKHVLy DL[t SROtWLFD WDQ FRQFUHWD D XQD LGHRORJLD� PpV TXH UHV TXH HVWHP HO

���� L HQFDUD EHYHP G¶LGHRORJLHV L WUDGLFLRQV GHO VHJOH SDVVDW� 3HUz FUHF TXH VL KR

DGDSWHV D O¶DFWXDOLWDW SRGHP SDUODU G¶DOWUHV FRPSRQHQWV LGHROzJLFV HQ HOV PRYLPHQWV�

3HUz� Vt� SHU PL O¶DQDUTXLVPH pV XQ GHOV FDPLQV TXH FUHF TXH QR pV XQD IL HQ VL

PDWHL[D VLQy TXH pV XQ FDPt FDS D O
DOOLEHUDPHQW� FDS D OD MXVWtFLD VRFLDO� L FUHF TXH

pV GHOV PpV YjOLGV� WDQW HQ O
jPELW KLVWzULF FRP HQ XWLOLWDW HQ HO PRPHQW DFWXDO�

0¶KDQ GLW TXH SRWVHU HUHV D OD ;(3&� (P SRWV H[SOLFDU GH TXq HV WUDFWD"
/D ;(3& pV RQ PLOLWR DUD� eV OD ;DU[D G¶(VWUXFWXUHV 3RSXODUV L &RPXQLWjULHV� -R KH

HVWDW PROWV DQ\V D %DUFHORQD� TXDQ WRUQR DTXt MD KL KD DFWLYD OD 3$+ TXH SRUWHQ MD

EDVWDQWV DQ\V� HP VHPEOD TXH TXDQ YDLJ DUULEDU IHLD � DQ\V TXH H[LVWLD R DOJXQD

FRVD DL[t� OD 3$+ %DJHV� L DO YROWDQW GH OD 3$+ %DJHV� KL KD OHV HVFROHV SRSXODUV�

&RPHQFHQ D QpL[HU SURMHFWHV� WDQW GH SHGDJRJLD FUtWLFD FRP VyQ O¶(VFROHWD� O¶(VFROD

GH IRUPDFLy SROtWLFD� TXH YH SRVWHULRUPHQW� O¶(VFROD GH MRYHV SHU PHQRUV QR

DFRPSDQ\DWV� DOV TXH GLXHQ 0(1$� GHVSUpV VRUJHL[ XQ FROāOHFWLX IHPLQLVWD TXH pV

$$0$6� RQ PLOLWR DUD� eV O¶$VVDPEOHD G¶$IHFWDGHV SHO 0DVFOLVPH L HO SDWULDUFDW� TXH

pV FRP DSOLFDU OD SUD[LV SROtWLFD TXH XWLOLW]D OD 3$+� FRP HQ O
jPELW PHWRGROzJLF�

EDVDW HQ HO VXSRUW PXWX� HQ HOV DFRPSDQ\DPHQWV FROāOHFWLXV L HQ OD SROLWLW]DFLy DUUDQ

GH QHFHVVLWDWV PDWHULDOV� SHUz DPE WHPD GH YLROqQFLD GH JqQHUH� GH T�HVWLRQV

UHODFLRQDGHV DPE HO VLVWHPD VH[H�JqQHUH�

/D ;(3& QHL[ ID XQV GRV DQ\V L HVFDLJ� QHL[ SHU XQLILFDU WRWV DTXHVWV FROāOHFWLXV TXH

HW GLF TXH QHL[HQ DO YROWDQW GH OD 3$+� DPE OD PDWHL[D OzJLFD� L TXH WHQLP HQ FRP~

XQHV EDVHV� /ODYRUV HVWj FRP HQ FUHDFLy� &DGD DQ\ ILTXHP XQHV EDVHV L FDGD DQ\

DQHP DSRVWDQW SHUTXq VLJXL PpV HQOOj TXH XQD FRRUGLQDFLy� DOJXQD FRVD TXH VXSHUL

OD FRRUGLQDFLy L SXJXL VHU XQD HVWUXFWXUD JHQHUDO G¶LQVWLWXFLRQV SRSXODUV TXH DO ILQDO

SXJXL GHPRVWUDU XQD DOWHUQDWLYD DO VLVWHPD HQ HO TXDO YLYLP DOKRUD TXH FRQIURQWHP HO

VLVWHPD TXH HQV JRYHUQD�

3HO TXH ID D $$0$6� FRP pV WUHEDOODU GLUHFWDPHQW DPE SHUVRQHV DIHFWDGHV"
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-R FUHF TXH O¶LQWHUHVVDQW G¶$$0$6 pV OD FDSDFLWDW DXWRRUJDQLW]DWLYD L

G
DFRPSDQ\DPHQW� GH VXSRUW PXWX HQ HO VHQWLW TXH WRWHV WHQLP XQHV VLWXDFLRQV ;

TXH KHP SDVVDW DO OODUJ GH OD YLGD L TXH FRQWLQXHP YLYLQW� (O PpV LQWHUHVVDQW GHO

VXSRUW PXWX pV TXH pV XQD DFFLy UHFtSURFD� QR pV XQLGLUHFFLRQDO� OODYRUV W¶DMXGHV

DPE OD JHQW P~WXDPHQW� UHSUHVHQWD TXH SRVHV HQ FRP~ XQV VLVWHPHV G¶RSUHVVLy

TXH YLYLP WRWKRP� L UHSUHVHQWD TXH D WUDYpV GHO VXSRUW PXWX HQV GHIHQVHP GDYDQW GH

VLWXDFLRQV GH GHVLJXDOWDW R GH YLROqQFLD L FUHL[HP HQ DTXHVW SURFpV GH SUHVD GH

FRQVFLqQFLD FROāOHFWLYDPHQW L VREUH HO FRQIOLFWH� 2 VLJXL� QRVDOWUHV HQWHQHP TXH QR

YHXV XQ GLD OD OOXP L WHQV FRQVFLqQFLD GH FODVVH R FRQVFLqQFLD IHPLQLVWD R DQWLUDFLVWD

R HO TXH VLJXL� VLQy TXH pV D WUDYpV GH OD SUjFWLFD GHO FRQIOLFWH L GH OD OOXLWD TXH DQHP

DGTXLULQW FRQVFLqQFLD L pV LPSRUWDQW TXH VLJXL GH IRUPD FROāOHFWLYD�

$FRPSDQ\DU�QRV XQHV D DOWUHV WDPEp pV PROW DWUDFWLX SHUTXq QRLHV TXH KHP YLVFXW

VLWXDFLRQV EDVWDQW EqVWLHV GH SUHFDULHWDW L GH YLROqQFLD PDVFOLVWD VH¶QV REUH HO FDPt D

OD SRVVLELOLWDW GH GRQDU�OL OD YROWD L SDVVDU G¶XQD VLWXDFLy PpV YLFWLPLW]DQW D XQD

SRVLFLy HPDQFLSDGRUD L G¶HPSRGHUDPHQW RQ D WX HO TXH KD SDVVDW HW VHUYHL[ SHU

SRGHU FRPSDUWLU DPE DOWUD JHQW L SRGHU VXSHUDU VLWXDFLRQV� L HO PpV FUXFLDO� DIURQWDU

HO VLVWHPD TXH ID TXH HV UHSURGXHL[LQ DTXHVWHV YLROqQFLHV VREUH QRVWUH�

4Xq PH¶Q SRWV GLU GH OD 7UHPHQGD"
2VWUHV� ID PROWV DQ\V� 4XDQ YDP FRPHQoDU D RFXSDU DTXt 0DQUHVD� QRVDOWUHV YDP

RFXSDU 1D %DVWDUGHV� TXH HUD HO SULPHU FHQWUH VRFLDO� +L KDYLD KDJXW DOJXQD DOWUD

RFXSDFLy� SHUz IHLD PROWV DQ\V� (QV YDP SRVDU HQ FRP~ JHQW TXH YHQtHP GH OD

38$� JHQW TXH YHQLD GH O¶HVTXHUUD LQGHSHQGHQWLVWD� JHQW TXH YHQLD GHO PRYLPHQW

DQDUTXLVWD� JHQW TXH KDYLD HVWDW YLQFXODGD L WHQLD JDQHV G¶RFXSDU L HQV YDP DMXQWDU L

YDP RFXSDU 1D %DVWDUGHV� /ODYRUV� DOJXQHV QRLHV GH 1D %DVWDUGHV L DOJXQHV DOWUHV

TXH QR HVWDYHQ FRQFUHWDPHQW DO FHQWUH VRFLDO� SHUz WHQLHQ JDQHV GH PLOLWDU HQ

IHPLQLVPH HQV YDP DMXQWDU L YDP RFXSDU OD 7UHPHQGD� 2 VLJXL� HO FROāOHFWLX HV GHLD

&ROXPQD &OLWRULDQD L O¶RFXSDFLy TXH YDP IHU OL YDP SRVDU OD 7UHPHQGD� TXH HUD XQD

FDVD TXH HVWDYD DO GDUUHUH GH O¶$QzQLPD L DUD pV XQ VRODU� (UD XQ WDOOHU PROW FXWUH�

PROW IHW FDOGR L HO YDP DUUHJODU� (UD XQ HVSDL JHVWLRQDW SHO FROāOHFWLX IHPLQLVWD� SHUz

HUD XQ HVSDL G¶DFFpV REHUW� QR HUD QR�PL[W� Vt TXH KL KDYLD DOJXQHV DFWLYLWDWV TXH

HUHQ QR�PL[WV� SHUz QR� 3HU PL YD VHU LPSRUWDQW SHUTXq YD VHU HO SULPHU FROāOHFWLX

TXH YDP FRQILJXUDU GH �� HQWUH QRLHV G¶DTXt� 9D KDYHU�KL PRPHQWV RQ pUHP EDVWDQWV

QRLHV L YD VHU XQD qSRFD [XOD SHUTXq HQV YDP ILFDU PDQV D O¶REUD SHUTXq FUqLHP TXH
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KL KDYLD T�HVWLRQV TXH QR HVWDYHQ DERUGDGHV HQ HOV HVSDLV RQ PLOLWjYHP L HQV YD

VHUYLU SHU UHIRUoDU DTXHVWD SHUVSHFWLYD IHPLQLVWD�

$L[z D TXLQ DQ\ YD VHU PpV R PHQ\V"
8DX� MR DPE HOV DQ\V VRF PROW GROHQWD� -R GHYLD WHQLU �� R �� DQ\V� OODYRUV ID ���

����� ����«

4XLQD pV OD LPSRUWjQFLD GH WHQLU HVSDLV QR�PL[WV"
-R KH SDVVDW SHU GLYHUVRV PRPHQWV� 3HU PL HOV HVSDLV QR�PL[WV VyQ XQD WjFWLFD� QR

pV PpV TXH XQD WjFWLFD� 3HU PL HO SUREOHPD TXH FUHF TXH KL KD KDJXW pV TXH KD

DFDEDW VHQW XQ IL HQ VL PDWHL[ L VHPEOD TXH QRPpV HV SXJXL IHU IHPLQLVPH GLQV G¶DOOz

QR�PL[W� TXDQ FUHF TXH DL[z pV XQ HUURU� 1RVDOWUHV HQ PRPHQWV GH PLOLWjQFLD GH OD

QRVWUD YLGD KR KHP XWLOLW]DW SHUTXq HQV IHLD IDOWD L FUHF TXH DUD HQ PRPHQWV WDPEp ID

IDOWD� 6yQ HVSDLV ~WLOV TXDQ UHTXHUHL[HV SRVDU HQ FRP~ DPE JHQW DIHFWDGD GH

PDQHUD EDVWDQW VLPLODU L TXDQ KL KD XQHV GLIHUqQFLHV HQ XQ HQWRUQ DPE XQHV

FRQGLFLRQV TXH GLILFXOWHQ TXH HV SXJXLQ GHVHQYROXSDU FHUWV WLSXV GH OOXLWHV L FHUWV

WLSXV GH GHQ~QFLHV GH VLVWHPHV G¶RSUHVVLy HQ FRQFUHW� $ PL DOPHQ\V� HOV HVSDLV

QR�PL[WV HQV KDQ VHUYLW DO OODUJ GHO WHPSV HQ DTXHVW VHQWLW� PpV G¶HPSRGHUDPHQW L GH

IHU�WH IRUWD� L GH SRGHU REYLDU HQ FHUWV PRPHQWV OHV VLWXDFLRQV GH GHVLJXDOWDW SHU

JHQHUDU HVSDLV RQ DL[z QR LQWHUYp� (W SHUPHW D WX DJDIDU SRVLFLRQV TXH G¶XQD DOWUD

PDQHUD W¶pV PpV GLItFLO� FRP SHU H[HPSOH HQ T�HVWLRQV MHUjUTXLTXHV� HQ T�HVWLRQV

PROW GHILQLGHV� FRP ³PXQWHP XQD PDQLIHVWDFLy� TXL ID TXq"´� UROV L HWF�

4Xq SDVVD" 4XH FUHF TXH WRW HO TXH Wp GH ER WDPEp KR Wp GH GROHQW� HQ HO VHQWLW TXH

VL DEXVHV G¶DTXHVWD WjFWLFD� DUULED XQ PRPHQW RQ KL KD XQD GLIHUqQFLD WDQ JUDQ HQWUH

O¶HQWRUQ PL[W L HO TXH HVWj SDVVDQW HQ O¶HQWRUQ QR�PL[W� HQ O
jPELW G¶HPDQFLSDFLy HQ

T�HVWLy GH JqQHUH L VH[H� L HQ OD UHVWD GH O¶HQWRUQ QR V¶HVWDQ WUHEDOODQW DTXHVWHV

T�HVWLRQV� TXH pV XQ SUREOHPD� SHUTXq DO ILQDO YLYLP HQ VRFLHWDW L YROHP YLXUH HQ

VRFLHWDW� L MR QR YXOO YLXUH QRPpV DPE GRQHV� MR YXOO YLXUH DPE WRWKRP� L PpV DYXL HQ

GLD TXDQ OD FDWHJRULD GH VH[H�JqQHUH HVWj WDQW HQ T�HVWLy� /ODYRUV� D PL P¶LQWHUHVVD

TXH OD JHQW HV SXJXL LGHQWLILFDU DPE HO TXH FUHJXL L SRGHU FRQYLXUH DPE DL[z L

HQWHQGUH HO TXH pV OD PDVFXOLQLWDW L OD IHPLQLWDW KHJHPzQLTXHV L HO PDO TXH HQV IDQ�

TXH DL[z pV XQ DOWUH WHPD� PpV TXH GLVWLQJLU OD JHQW SHO VH[H�

$L[t GRQFV� FUHF TXH DOOz QR�PL[W Wp FRVHV PROW ~WLOV� SHUz� SHU DOWUD EDQGD� VL VH

Q¶DEXVD L HV FRQYHUWHL[ HQ XQ IL HQ VL PDWHL[� SRW DFDEDU SHUMXGLFDQW�

��



81$ 75$-(&7Ñ5,$ 3/(1$ '
2%67$&/(6

&RP YHXV OD VLWXDFLy GH OD GRQD HQ O¶DQDUTXLVPH R O¶DQWLFDSLWDOLVPH HQ JHQHUDO
DUD L XQV DQ\V HQUHUH" &UHXV TXH VHPSUH KL KDQ VLJXW DFFHSWDGHV"
-R FUHF TXH KD FDQYLDW DPE HOV DQ\V� /D PHYD YLGD pV PROW FXUWD HQFDUD� QR SRWV

WDPSRF DYDOXDU� -R FUHF TXH TXDQ SDUOHP DPE FRPSDQ\HV TXH YDP FRPHQoDU D

PLOLWDU HQ HO IHPLQLVPH TXDQ WHQtHP PHQ\V GH YLQW DQ\V� L FRPSDUDU DPE DUD� OD

VRFLHWDW KD FDQYLDW PROW� 1R QRPpV HQ HOV jPELWV DQWLFDSLWDOLVWHV� 4XH D YHJDGHV HV

ID PROWD GLIHUqQFLD DPE HOV jPELWV DQWLFDSLWDOLVWHV R GH OOXLWD SURSLV L OD UHVWD GH OD

VRFLHWDW L DO ILQDO VRP VRFLHWDW� pV XQD PLFD HO PDWHL[�

3HU PL HO PLOORU pV TXH V¶KD GHVVHQFLDOLW]DW R V
HVWj LQWHQWDQW GHVVHQFLDOLW]DU EDVWDQW

HO JqQHUH� (O VLVWHPD VH[H�JqQHUH V
HVWj SRVDQW PROW PpV HQ T�HVWLy TXH HQ HO

PRPHQW HQ TXq QRVDOWUHV YDP FRPHQoDU D PLOLWDU� TXH HUD PROW PpV LGHQWLWDUL� -R

ILQV L WRW DUD SHQVR TXH pV PDVVD LGHQWLWDUL� SHUz pV TXH HQ HO PRPHQW HQ TXq

QRVDOWUHV YDP FRPHQoDU HUD PROW LGHQWLWDUL SHUTXq WDPEp QHFHVVLWjYHP GRQDU XQ

FRS GH SXQ\ D OD WDXOD SHUTXq QR KL KDYLD JDLUH HVSDL SHU SDUODU VHJRQV TXLQHV

T�HVWLRQV� GHQXQLFDU VHJRQV TXLQHV FRVHV VLJQLILFDYD FRQIOLFWHV PROW JUDQV� /ODYRUV

Vt TXH OHV WjFWLTXHV HUHQ XQHV DOWUHV� SHU PL DUD KL KD XQD VLWXDFLy PROW GLIHUHQW� $L[z

QR YRO GLU TXH� SHU H[HPSOH� HQ O
jPELW HVWUXFWXUDO HO VLVWHPD VH[H�JqQHUH HVWj HQ XQ

PRPHQW PROW JUHX� HQ HO VHQWLW TXH KL KD XQD YROWD DO UHDFFLRQDUL� FRQVHUYDGRU� D WRWD

O¶HYROXFLy TXH V¶KD IHW� D WRWD O¶HPDQFLSDFLy TXH V¶KD IHW KL KD XQD YROWD HQ FRQWUD�

'HVSUpV� HQ O
jPELW HFRQzPLF� OD SUHFDULW]DFLy GH OHV IHLQHV IHPLQLW]DGHV� HO WHPD GH

FXUHV� HVWj HQ XQ QLYHOO PROW FUtWLF�

3HU TXq FUHXV TXH GLQV GHOV DPELHQWV G
HVTXHUUHV KL KD KDJXW UHWLFqQFLHV FDS
DO PRYLPHQW IHPLQLVWD"
%p� KL KD KDJXW UHWLFqQFLHV L QR� 'HSqQ GHV G¶RQ WDPEp KDV PLOLWDW� 3ULPHU� SHU PL HO

IHPLQLVPH QR pV HO IHPLQLVPH� R VLJXL� KL KD PROWV IHPLQLVPHV� DL[z SHU FRPHQoDU�

'H YHJDGHV TXDQ HV SDUOD GHO PRYLPHQW IHPLQLVWD HP SURGXHL[ PROW FRQIOLFWH SHUTXq

SDUODQW DPE DOWUHV QRLHV TXH KDQ PLOLWDW HQ HO IHPLQLVPH KHP PLOLWDW HQ HVSDLV PROW

GLIHUHQWV� DPE SHUVSHFWLYHV IHPLQLVWHV PROW GLIHUHQWV� L HQ UHODFLy DPE HOV HVSDLV

PL[WV RQ PLOLWjYHP� MR VHPSUH KH PLOLWDW HQ HO IHPLQLVPH DXWzQRP� SHUz VHPSUH KH

HVWDW PLOLWDQW HQ HVSDLV PL[WV OOLEHUWDULV� R DXWzQRPV� R GH FRRUGLQDFLy DQWLFDSLWDOLVWD

jPSOLD� VHPSUH KD VLJXW LPSUHVFLQGLEOH� VL QR QR WHQLD VHQWLW� 3HU PL HO IHPLQLVPH Wp

VHQWLW HQ HO SOD TXH pV XQD SHUVSHFWLYD TXH KD G¶DQDU DFRPSDQ\DGD GH SURMHFWHV

��



81$ 75$-(&7Ñ5,$ 3/(1$ '
2%67$&/(6

PpV DPSOLV� GH SURMHFWHV PpV LQWHJUDOV� VL QR KL KD HO SHULOO FRP HVWHP YHLHQW� TXH HO

QHROLEHUDOLVPH V¶KD DSURSLDW GHO IHPLQLVPH� /ODYRUV� QR pV XQ EROHW� GLJXpVVLP� eV

XQD SHUVSHFWLYD TXH KD G¶DQDU LQWHUVHFFLRQDO DPE DOWUHV T�HVWLRQV� DPE T�HVWLRQV

GH FODVVH« SHO IHPLQLVPH FRP MR O¶HQWHQF KD GH VHU GH FODVVH� KD GH VHU QR�SXQLWLX�

KD GH VHU QR�SXULWDQLVWD� QR�HVVHQFLDOLVWD« WRWHV XQHV T�HVWLRQV� VLQy MR QR P¶KL

LGHQWLILFR� ,JXDO TXH QR FRPSDUWHL[R REMHFWLXV SROtWLFV DPE HO IHPLQLVPH DEROLFLRQLVWD�

GLQV GH O¶DEROLFLRQLVPH� OODYRUV� WDPEp KL KD PROWV FRUUHQWV� &UHF TXH HQ O¶HVTXHUUD KL

KD PRYLPHQWV UHYXOVLXV� FRP Q¶KL KD KDJXW VHPSUH TXDQ FRQIURQWHP GHVLJXDOWDWV D

OD LQWHUQD GHOV PDWHL[RV PRYLPHQWV� 'DYDQW O¶KHWHURJHQHwWDW GHOV PRYLPHQWV

DQWLFDSLWDOLVWHV R G¶HVTXHUUD� V¶LQWHUFDOHQ PROWHV GHVLJXDOWDWV� PROWV VLVWHPHV

G¶RSUHVVLy HVWDQ DFWXDQW DOOj LJXDO TXH HQ OD UHVWD GH OD VRFLHWDW�

4XDQ PLUHP FDS D GLQV L SRVHP HQ T�HVWLy TXLQV VyQ HOV SURSzVLWV SROtWLFV TXH KHP

GH WHQLU SHU SHUVRQHV TXH HVWHP WUDYHVVDGHV SHU GLIHUHQWV VLVWHPHV G¶RSUHVVLy�

VHPSUH KL KD FRQIOLFWH� FHUW FRQIOLFWH G¶LQWHUHVVRV� FHUW FRQIOLFWH HVWUDWqJLF WDPEp� YXOO

GLU TXH pV QRUPDO� 4XDQ V¶DSXQWD FDS D OD LQWHUQD L V¶DVVHQ\DOD FRQWUDGLFFLRQV

LQWHUQHV PROW IRUWHV� VHPSUH SDVVD TXH KL KD XQD UHDFFLy GHV GH GLQV� 'H YHJDGHV

WDPEp KL KD XQD SDUW TXH DVVXPHL[ DTXHVWD FRQWUDGLFFLy L OD SRUWD PpV HQOOj� TXH

VRUW Q¶KHP WLQJXW L SHU DL[z DUD V¶HVWj RQ V¶HVWj�

$UD TXH PHQFLRQDYHV O¶DEROLFLRQLVPH� TXq HQ SHQVHV"
'H SURVWLWXFLy SDUOHP"

6t�
, WUHEDOO VH[XDO� %p� DUD KL KD KDJXW PROW GHEDW� 3HU PL HO IHPLQLVPH KD GH VHU XQ

IHPLQLVPH TXH DSRVWL SHU O¶HPDQFLSDFLy L OD OOLEHUWDW VH[XDO� OODYRUV� SULPHU HQ HO SOD

PpV GH OD VH[XDOLWDW KD GH VHU XQ IHPLQLVPH TXH SHQVL PpV HQ HO SODHU L HQ OD

VH[XDOLWDW HQ XQ VHQWLW HPDQFLSDGRU TXH HQ XQ VHQWLW UHVWULFWLX� GH SRUV� GH ULVFRV�

TXH HYLGHQWPHQW HVWDQ DOOj� SHUz FUHF TXH QR KDQ GH VHU HO IDU� 'HVSUpV� KD

G¶LPSXOVDU TXH OD VH[XDOLWDW VLJXL jPSOLD� VLJXL GLYHUVD� QR HVWLJXL WDQ FDWHJRULW]DGD L

QRUPDWLYLW]DGD�

3HU XQD DOWUD EDQGD� HQ HO SOD HFRQzPLF� VyQ WUHEDOODGRUHV� OHV WUHEDOODGRUHV VH[XDOV

VyQ WUHEDOODGRUHV� L FRP D WUHEDOODGRUHV V¶KDQ GH GHIHQVDU HOV VHXV GUHWV LJXDO TXH

GHIHQVHP HOV QRVWUHV� WUHEDOODQW DO FDPS� D O¶KRVWDOHULD R RQ VLJXL� XQD T�HVWLy EjVLFD

GH VROLGDULWDW GH FODVVH REUHUD� G¶HVWDWXV GH WUHEDOODGRUHV TXH pV LPSUHVFLQGLEOH« $

��



81$ 75$-(&7Ñ5,$ 3/(1$ '
2%67$&/(6

SDUW� HO WHPD GH O¶DJqQFLD L O¶DXWRQRPLD GH OHV SHUVRQHV� 2 VLJXL� QR VRF QLQJ~ SHU

GLU�OL D XQD DOWUD SHUVRQD TXq KD GH IHU DPE OD VHYD YLGD� GH TXLQD PDQHUD KD

G¶DFRQVHJXLU GLQHUV� PpV HQ XQ VLVWHPD RQ WRWV YLYLP [DQWDWJH D O¶KRUD G¶H[SORWDU OD

QRVWUD IRUoD GH WUHEDOO� /ODYRUV OD PDQHUD FRP HQV H[SORWHP L YHQHP OD QRVWUD IRUoD

GH WUHEDOO SHU PL QR KDXULD GH VHU REMHFWLX G¶XQ PRYLPHQW SROtWLF� SRVDU HQ GXEWH

DL[z� VLQy GRQDU�QRV VXSRUW SHU JDUDQWLU TXH WLQJXHP HO Pj[LP GH GUHWV L OOLEHUWDWV�

3HU WRUQDU DL[t DO SULQFLSL SRW SHVDU HQ H[HPSOHV G
DTXHVWD GLVFULPLQDFLy GLQV
OHV PDWHL[HV RUJDQLW]DFLRQV G
HVTXHUUHV"
6t� PROWV� 3HUz pV TXH FUHF TXH KL KD KDJXW XQD REVHVVLy DPE DL[z L DL[z KR YLYLP

FRQVWDQWPHQW OHV GRQHV� KR YLYLP D FDVD� KR YLYLP D OD IHLQD� KR YLYLP D O¶HVFROD� D

WRW DUUHX� /ODYRUV� FUHF TXH pV LOāO~V SHQVDU TXH HQ HOV OORFV RQ HQV DXWRRUJDQLW]HP

DPE JHQW QR SDVVDUj DL[z� eV HYLGHQW TXH SDVVD� (O TXH KHP GH IHU pV YHXUH FRP

DQHP PLOORUDQW SHUTXq FDGD FRS SDVVL PHQ\V� SHUz FUHF TXH KL KD KDJXW XQ

SUREOHPD GLQV GHO IHPLQLVPH TXH pV DTXHVWD REVHVVLy DPE IRFDOLW]DU HQ HOV

FRPSRUWDPHQWV LQGLYLGXDOV�

-R KH YLVW PROWV FRPSRUWDPHQWV LQGLYLGXDOV TXH QR P¶KDQ DJUDGDW� P¶KDQ IDOWDW DO

UHVSHFWH� LJXDO TXH VHJXUDPHQW MR Q¶KH WLQJXW DPE DOWUD JHQW� pV YHULWDW TXH HQ

O
jPELW GH GHVLJXDOWDW GH JqQHUH� HQ O
jPELW GH PDVFOLVPH� KL KD PROWV G
DTXHVWV

WLSXV GH FRPSRUWDPHQWV D OD LQWHUQD GLQV GHOV QRVWUHV PRYLPHQWV� GHV GH ³WX QR SRWV

IHU DL[z´� GH IXQFLRQV L UROV FRP PROW QRUPDWLYLW]DWV� L TXH KL KD FRP XQ LPDJLQDUL RQ

VHPEOD TXH WX QRPpV SXJXLV DFFHGLU D FHUWHV IXQFLRQV� GH FRPSRUWDPHQWV

SDWHUQDOLVWHV FDS D WX GH ³QR HW ILTXLV D SULPHUD OtQLD DTXt OD PDQLIHVWDFLy TXH HW SRW

SDVVDU DOJXQD FRVD´ R ³WX QR IDFLV DL[z SHUTXq QR VXSRUWDUjV WDQWD IHLQD´� FRVHV

G¶DTXHVWHV Q¶KL KD PLOHUV� 1¶KL KD KDJXW PROWHV� SHUz FUHF TXH pV LPSRUWDQW VDQDU�OHV

D OD LQWHUQD L SRGHU�QH SDUODU� PpV TXH GH VHJXLGD ILFDU�QRV OHV PDQV DO FDS L

JHQHUDU DODUPLVPH� 3UHJXQWDU�QRV SHU TXq SDVVHQ DTXHVW WLSXV GH FRPSRUWDPHQWV�

SHU TXq HQV UHODFLRQHP DL[t� TXH KL KD XQD HVWUXFWXUD� KL KD XQ VLVWHPD TXH ID TXH

HQV UHODFLRQHP DL[t� PpV HQOOj GH OD YROXQWDW LQGLYLGXDO� (YLGHQWPHQW� KL KD XQ WHPD

GH UHVSRQVDELOLWDW LQGLYLGXDO� SHUz PDL SRW SDVVDU SHU VREUH GH OD UHVSRQVDELOLWDW

FROāOHFWLYD D O¶KRUD GH FDQYLDU O
HVWUXFWXUD�

1R Vp� FUHF TXH KL KD KDJXW FRP PROWD H[DOWDFLy G¶DL[z L Vt TXH HVWLF G¶DFRUG TXH

SDVVD� L TXH FRQWLQXD SDVVDQW� D PL HP SDVVD PHQ\V GHV TXH YDLJ FRPHQoDU D

PLOLWDU� $L[z QR HV FRQWHPSOD� SHUz MR TXDQ YDLJ FRPHQoDU OHV QRLHV SDUODYHQ SRF D
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OHV DVVHPEOHHV� $UD" 0DUH GH GpX� eV PROW PDLQVWUHDP HO IHPLQLVPH DUD PDWHL[�

DL[z QR YRO GLU TXH OHV SRVLFLRQV PDWHULDOV VLJXLQ OHV TXH YROHP� SHUz FUHF TXH LJXDO

KDXUtHP GH GHVIRFDOLW]DU PpV HOV FRPSRUWDPHQWV LQGLYLGXDOV�

&RP HV WUDFWD HO WHPD /*7%, HQ HOV OORFV HQ HOV TXDOV KDV PLOLWDW"
'HSqQ� -R KH YLVFXW XQ WHPSV DTXt 0DQUHVD L DPE YLQW�L�WUHV DQ\V R DL[t PH¶Q YDLJ

DQDU D %DUFHORQD� L YDLJ HQWUDU PROW GLUHFWDPHQW D PLOLWDU D XQ PRYLPHQW DXWzQRP� DO

PRYLPHQW IHPLQLVWD DXWzQRP� L HUD PRYLPHQW IHPLQLVWD DXWzQRP DPE XQ DOW

FRPSRQHQW /*7%,� $ %DUFHORQD MR YDLJ UHGHVFREULU WRW HO WHPD GH OD VH[XDOLWDW

SHUTXq DTXt 0DQUHVD� MR WHQLD YLQW DQ\V� L KL KDYLD EjVLFDPHQW KHWHURQRUPDWLYLWDW�

'HVSUpV KL KDYLD ³DTXHOO TXH QR Vp TXq´� ³DTXHOOD TXH QR Vp TXq´� SHUz QR HUD XQD

T�HVWLy TXH WUDYHVVpV HO PRYLPHQW� 2 VLJXL� QR VH¶Q SDUODYD� PpV TXH UHV� HVWDYD

FRP QHJDW� $ OD 7UHPHQGD HQ YDP FRPHQoDU D SDUODU� SHU H[HPSOH� YD VHU XQ GHOV

WHPHV� OD VH[XDOLWDW� TXH HQV SUHRFXSDYD L HQ YDP SDUODU L YD VHU [XOR L GHVSUpV MR MD

YDLJ DQDU FDS D %DUFHORQD L VH¶P YD REULU WRW XQ PyQ� $ %DUFHORQD KL KDYLD JHQW TXH

SRUWDYD H[SHULqQFLHV GH OOXLWD GH PROWV DQ\V HQUHUH DPE DTXHVWD T�HVWLy�

(Q HO PRYLPHQW DQDUTXLVWD� TXDQ YDLJ DUULEDU D %DUFHORQD� WDPEp HUD EDVWDQW GH ��

(UD XQ WHPD EDVWDQW REYLDW� -R FUHF TXH DOV ���� QR WHQLD OD LPSRUWjQFLD TXH VH OL

GRQD DUD QL HVWDYD YLVLELOLW]DW GH OD PDWHL[D PDQHUD QL PROW PHQ\V� 'LQV GH

O¶DQDUTXLVPH KL KD KDJXW XQD DFWLWXG EDVWDQW UjQFLD DPE OHV T�HVWLRQV GH VH[XDOLWDW

QR�QRUPDWLYD� (Q HOV ~OWLPV DQ\V� MR TXDQ YDLJ DUULEDU D %DUFHORQD WDPEp XQHV

FRPSDQ\HV YDQ UHHGLWDU HO OOLEUH 6FXP� XQ PDQLIHVW GH 9DOHULH 6RODQDV DOV DQ\V

VHWDQWD� TXH YD JHQHUDU PROW UHERPERUL� GH IHPLQLVPH UDGLFDO� 9DQ IHU XQD UHHGLFLy�

YDQ LQWHQWDU SRVDU VREUH OD WDXOD GLQV GH O¶DQDUTXLVPH WRWHV DTXHVWHV T�HVWLRQV

G¶XQD PDQHUD XQD PLFD SURYRFDGRUD� FRQIOLFWLYD� 9D VHU TXDQ OHV YDLJ FRQqL[HU� TXH

GHVSUpV KDQ VLJXW HO PHX JUXS G¶DILQLWDW HQ HO IHPLQLVPH ILQV DUD L YD KDYHU�KL PROW

UHERPERUL GLQV GH O¶DQDUTXLVPH� L YD KDYHU�KL HO TXH GHLHV DEDQV� PROWHV UHWLFqQFLHV�

(O TXH SDVVD TXDQ WRTXHV WHPHV G¶DTXHVWV� TXH YD KDYHU�KL PROWHV UHWLFqQFLHV D

GRQDU�QRV OORF L D YROHU DVVXPLU DTXHVW WLSXV GH GHEDWV� (V YD DFRQVHJXLU L pV YHULWDW

TXH HQ HOV ~OWLPV DQ\V KD FDQYLDW PROW DL[z� /D T�HVWLy G¶DOOLEHUDPHQW VH[XDO L GH

JqQHUH MR FUHF TXH HQ HOV ~OWLPV DQ\V KD VLJXW G¶DOOz PpV HVSHFWDFXODU TXH KH YLVW�

SHUTXq FUHF TXH HQ PROW SRF WHPSV V¶KDQ DVVROLW XQV QLYHOOV GH YLVLELOLWDW PROW

EqVWLHV�
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'HVSUpV� HQ O
jPELW GH FRP LQWHUVHFFLRQDOLWDW HQ HOV PRYLPHQWV� SHU H[HPSOH� DTXt OD

;(3& pV XQ WHPD TXH FRVWD� +L pV� SHUTXq KL KD PROWD JHQW TXH H[SUHVVHP G¶XQD

PDQHUD PROW HYLGHQW DTXHVWD KHWHURJHQHwWDW� L MD QR HV GRQD WDQW SHU VXSRVDW OD

QRUPDWLYLWDW� SHUz YDP IHU XQD IRUPDFLy� SHU H[HPSOH� XQ GLD L YD VHU PROW JXDL� -R

FUHF TXH VyQ WHPHV TXH V¶KDQ G¶DWUHYLU D WRFDU QR QRPpV GLQV GHOV FROāOHFWLXV

IHPLQLVWHV TXH pV O¶DSRVWD TXH V¶KD IHW� VLQy TXH V¶KD GH GLU ³HQV DMXQWHP DTXt QRLV L

QRLHV GH WRWHV OHV HGDWV L G¶RUtJHQV GLIHUHQWV L DQHP D SDUODU GH TXq pV VH[H� TXq pV

JqQHUH� TXq pV VH[XDOLWDW� FRP YLXV WX VHU QRLD� FDS D TXLQV FRVVRV VHQWV DWUDFFLy´�

)LTXHV VREUH OD WDXOD WRW GH T�HVWLRQV L DOāOXFLQHV TXDQ SDUOHV DPE WRWKRP L FUHF TXH

DUD SRGHU HVWDU HQ DTXHVWV SDVVRV� VRUWLU G¶DTXHVWD PHQD GH UHIXJL� SHU SRGHU OOXLWDU

DTXHVWHV FRVHV L SRGHU DPSOLILFDU�KR pV XQ DYHQo PROW LPSRUWDQW� &UHF TXH KD

PLOORUDW PROW�

4Xq HQ SHQVHV GHOV DYHQoRV TXH� GLQV G
XQ VLVWHPD FDSLWDOLVWD FRP HO TXH
YLYLP� V
KDQ DFRQVHJXLW JUjFLHV DO PRYLPHQW IHPLQLVWD"
2 VLJXL� HQ HO PRPHQW DFWXDO GH TXq JDXGLP"

*UjFLHV DO IHPLQLVPH�
2VWUHV� PROWHV FRVHV� 3HU H[HPSOH� DL[z QRVDOWUHV MD KR GRQHP SHU VXSRVDW� SHUz

PD PDUH HQ SDUODYD TXDQ HOOHV HUHQ MRYHV� HO WHPD GH O¶DXWRQRPLD HFRQzPLFD HUD

FUXFLDO� 1RVDOWUHV DUD MD GRQHP SHU VXSRVDW TXH SRGHP WUHEDOODU� SRGHP WHQLU OD

QRVWUD OOLEUHWD DO EDQF� SHUz D OD VHYD qSRFD� SHU H[HPSOH� DL[z HUD PROW IRWXW� HO

WHPD GH O¶DXWRQRPLD HFRQzPLFD« eV TXH pV FRPSOLFDW SHUTXq MR SHQVR D OD FODVVH

PLWMDQD GLJXpVVLP G¶DTXt� Vt� DL[z DUD KR JDXGLP� L KD VLJXW JUjFLHV DO PRYLPHQW

IHPLQLVWD� 4Xq SDVVD" 4XH PROWHV FRPSDQ\HV PLJUDQWV DPE TXL MR PLOLWR TXH

DUULEHQ DTXt� DL[z QR KR JDXGHL[HQ HQFDUD� 2 VLJXL� KL KD XQ QLYHOO GH SUHFDULW]DFLy

WDQ EqVWLD D OD JHQW PLJUDQW VHQVH SDSHUV TXH WDPEp SURYRFD XQD IDOWD G¶DXWRQRPLD

GLQV GHO QXFOL IDPLOLDU� TXH HV WUDGXHL[ D XQD GHSHQGqQFLD FDS D O¶KRPH� /ODYRUV�

VHJRQV GH TXLQV VHFWRUV SDUOLV� HVWHP JDXGLQW PpV R PHQ\V G¶DTXHVWV DYHQoRV� -R

FUHF TXH VyQ PROW LPSRUWDQWV L Q¶KL KD KDJXW PROWV� 'HV GH VDOXW VH[XDO� VDOXW

UHSURGXFWLYD� pV HVSHFWDFXODU HQ HOV ~OWLPV DQ\V HO TXH V¶KD DYDQoDW� $EDQV D OHV

QRVWUHV PDUHV QR HOV H[SOLFjYHP UHV�

'HVSUpV KL KD DOWUHV T�HVWLRQV HQ O
jPELW HFRQzPLF� HQ WHPD GH IHLQHV IHPLQLW]DGHV L

WDO� FUHF TXH pV ER TXH KL HVWj KDYHQW PROWD DXWRRUJDQLW]DFLy DUD� GH WUHEDOODGRUHV�
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,JXDOPHQW� FUHF TXH QR V¶KD DYDQoDW JDLUH� +L KD XQ SUREOHPD PROW JUHX L WDPEp KHP

IRFDOLW]DW HO IHPLQLVPH HQ FHUWHV T�HVWLRQV L O¶KHP GHL[DW GH EDQGD HQ DOWUHV TXH VyQ

PROW FUXFLDOV� eV YHULWDW TXH V¶KD DYDQoDW� DUD KL KD KDJXW XQD UDWLILFDFLy GHO FRQYHQL

GH WUHEDOODGRUHV GH OD OODU L FXUHV TXH YDQ DFRQVHJXLU HOOHV OOXLWDQW HQ O
jPELW

HXURSHX� SHUz D HIHFWHV SUjFWLFV WDPSRF OHV WUHX G¶RQ HVWDQ� /ODYRUV� FUHF TXH HO

IHPLQLVPH HQV KD SRUWDW PROWV DYHQoRV� PROWtVVLPV� YXOO GLU TXH HOV KHP REWLQJXW

QRVDOWUHV OOXLWDQW� SHUz FUHF WDPEp TXH DUD HVWHP HQ XQ PRPHQW G¶HVWDQFDPHQW L

FUHF TXH HO IHPLQLVPH KD WRFDW VRVWUH DUD� +D WLQJXW XQ PRPHQW GH«

����� ����« +L YD KDYHU DTXHOO ERRP�
6t� YD VHU HO ERRP� 'H IHW� DUD KL KD V~SHU SRFD JHQW TXH GLXV TXH HWV IHPLQLVWD L HW

PLUD PDODPHQW� pV EDVWDQW KHJHPzQLF� (O TXH SDVVD pV TXH KL KD G¶KDYHU XQ FDQYL

G¶HVWUDWqJLD� /D YHULWDW pV TXH OD T�HVWLy VH[H�JqQHUH FRQWLQXD VHQW XQ FRQIOLFWH

VRFLDO L FRQWLQXHP WHQLQW XQ SUREOHPD HQ DTXHVW VHQWLW L VL YROHP DQDU PpV HQOOj

G¶DL[z� KL KD G¶KDYHU XQ FDQYL HVWUDWqJLF GLQV GH OD PDWHL[D RUJDQLW]DFLy GH VL HV

UHTXHUHL[ XQD DXWRRUJDQLW]DFLy FRP D PRYLPHQWV IHPLQLVWHV R FRPHQoD D IHU IDOWD�

TXH pV OD PHYD RSLQLy� TXH OD UHVWD GH PRYLPHQWV VRFLDOV L SROtWLFV TXH KL KD�

UHDOPHQW� OD SHUVSHFWLYD IHPLQLVWD HOV DWUDYHVVL L TXH HO IHPLQLVPH HV IDFL GH WRWV L GH

WRWHV� SHUTXq MR FUHF TXH HO SDV TXH V¶KD GH IHU pV TXH HO VXEMHFWH GHO IHPLQLVPH

FDQYLw� (O TXH HV GHLD DUD pV TXH OD GRQD pV HO VXEMHFWH GHO IHPLQLVPH L DL[z MD V¶HVWj

VXSHUDQW GHV GH ID HVWRQD L V¶KD GH IHU DTXHVW FDQYL HVWUDWqJLF L KL KD XQ FRQIOLFWH

DPE DL[z� GLQV GHOV FROāOHFWLXV IHPLQLVWHV� -R FUHF TXH DUD HVWHP HQ XQ PRPHQW

G¶LPSjV� +HP DFRQVHJXLW PROWHV FRVHV� V¶KDQ DFRQVHJXLW PROWHV FRVHV

KLVWzULFDPHQW L V¶KD OOXLWDW PROW� SHUz DUD KL KD XQ PRPHQW G¶HVWDQFDPHQW L VL HV SRW

DOOLEHUDU OD SRWqQFLD TXH FRQWLQXD KDYHQW�KL V
KDXUDQ GH IHU FDQYLV�

/ODYRUV FUHXV TXH pV SRVVLEOH YLXUH HQ XQ PyQ FDSLWDOLVWD� XQ VLVWHPD
FDSLWDOLVWD� DPE SHUVSHFWLYD GH JqQHUH"
&ODU� pV OD JUDQ SUHJXQWD� (O QHROLEHUDOLVPH V¶HVWj QRGULQW GH GHQ~QFLHV IHPLQLVWHV�

ILQV L WRW� /¶H[WUHPD GUHWD XWLOLW]D GH YHJDGHV GHPDQGHV IHPLQLVWHV� $L[z YRO GLU TXH

UHDOPHQW SRUWLQ HPDQFLSDFLy� SRVLQ HQ T�HVWLy HO VLVWHPD VH[H�JqQHUH" 3HU PL QR�

3HUz FUHF TXH pV HO TXH HW GHLD DEDQV� TXH HO IHPLQLVPH QR SRW HVWDU QR�WUDYHVVDW

SHU DOWUHV T�HVWLRQV� 6L QR� SHU PL pV XQ IXOO HQ EODQF� &RP MR HQWHQF HO IHPLQLVPH HQ

TXq MR PLOLWR� TXH HQWHQF TXH Q¶KL KD DOWUHV� SHU PL HO PHX QR pV HO ER� TXH DL[z
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WDPEp« ³1R� HO PHX pV HO TXH pV GH YHULWDW HO IHPLQLVPH´� QR� KL KD PROWV

IHPLQLVPHV� (Q HO TXH FUHF MR KD GH WHQLU SHUVSHFWLYD GH FODVVH� VL QR OD Wp� D PL QR

HP VHUYHL[� /ODYRUV HW FRQWHVWDULD TXH QR� QR SRW H[LVWLU XQ IHPLQLVPH GLQV G¶XQ

QHROLEHUDOLVPH� HQ HO IHPLQLVPH HQ HO TXH FUHF MR� $OWUHV IHPLQLVPHV" 6t� +L KD

IHPLQLVPHV OLEHUDOV TXH IXQFLRQHQ SHUIHFWDPHQW DPE HO QHROLEHUDOLVPH R TXH HOV KL

VyQ IXQFLRQDOV DOPHQ\V� 6L WX FUHXV HQ XQ IHPLQLVPH RQ QRPpV DFRQVHJXLUjV GUHWV

SHU XQD FODVVH PLWMDQD LQVWDXUDGD� DPE IXPV G¶DVFHQGLU QRPpV L GH QR YHWOODU SHU

XQD UHGLVWULEXFLy GH OD ULTXHVD VLQy SHU XQ EHQHILFL SURSL« +L KD HPSUHVjULHV TXH HV

GLXHQ IHPLQLVWHV� /ODYRUV� FUHF TXH HO IHPLQLVPH SHUTXq QR SXJXL VHU FDSWDW

WRWDOPHQW SHO QHROLEHUDOLVPH FRP D OOXLWD KD GH WHQLU REMHFWLXV L KD G¶HVWDU FUHXDW DPE

DOWUHV REMHFWLXV SROtWLFV� 6L QR Wp VHQWLW�

%p� OHV SUHJXQWHV V¶DFDEHQ DTXt� VL YROV DIHJLU DOJXQD FRVD"
�5LX�� (O FROāOHFWLX RQ YDLJ PLOLWDU D %DUFHORQD DEDQV GH WRUQDU DTXt� DUD ID TXDWUH

DQ\V� YDP PXQWDU XQ FROāOHFWLX TXH HV GHLD SURMHFWH ;� DUD HVWj PLJ SHQMDW� HUD XQ

FROāOHFWLX RQ QR HQV GHVFULYtHP SHU T�HVWLRQV GH VH[H�JqQHUH� (UD XQ FROāOHFWLX

IHPLQLVWD L QRVDOWUHV YDP FRPHQoDU D HQWHQGUH TXH HQ HO IHPLQLVPH KL KD G¶KDYHU

DGVFULSFLy LGHROzJLFD� R VLJXL� KL KD G¶KDYHU XQHV ILQDOLWDWV SROtWLTXHV PpV TXH VHU XQ

VXEMHFWH HQ FRQFUHW� 'RQFV PLOLWDYD DTXHVW FROāOHFWLX L YD JHQHUDU PROWHV UHWLFqQFLHV�

SDUW GHO IHPLQLVPH HV YD YHXUH FRP RIqV� FRP� ³TXq HVWHX IHQW" 8V HVWHX FDUUHJDQW

HO IHPLQLVPH SHU GLQV´� KL YD KDYHU EDVWDQW PHUGHU� $O FDS G¶XQ WHPSV OD FRVD V¶KD

SRVDW XQD PLFD PpV D OORF� 'HVSUpV� WDPEp KL YD KDYHU PROW PHUGHU SHUTXq YDP IHU

XQD FUtWLFD D O¶DERUGDWJH GH OHV YLROqQFLHV GH IRUPD SXQLWLYD� 9DP IHU XQD FUtWLFD DO

SXQLWLYLVPH L DL[z WDPEp KD VLJXW XQ GHEDW HQ HOV ~OWLPV DQ\V TXH KD JHQHUDW PROW

FRQIOLFWH D OD LQWHUQD GHO PRYLPHQW IHPLQLVWD� &UHF TXH O¶DERUGDWJH GH OHV YLROqQFLHV�

DUD TXH HVWLF D $$0$6 DTXt� $$0$6 QR V¶HQWHQGULD VL QR HVWLJXpV YLQFXODW D OD

3$+� DO 6LQGLFDW� D WRWD OD UHVWD GH FROāOHFWLXV� L DTXt TXH IHP PROW DERUGDWJH D

YLROqQFLHV� OD UHDOLWDW HQV KD FRQILUPDW TXH HO IHPLQLVPH KD GH VHU DQWLSXQLWLX� VL QR

QR pV WUDQVIRUPDGRU� VL QR QR DFRQVHJXHL[HV WUDQVIRUPDU VRFLDOPHQW� QRPpV

DFRQVHJXHL[HV DPHQDoDU L FDVWLJDU L MD VDEHP WRWV TXH TXH HQV DPHQDFLQ L HQV

FDVWLJXLQ QR HQV VHUYHL[ ILQV D XQ SXQW� SRGHP HVWDU UHSURGXLQW FRQGXFWHV GH PHUGD

HWHUQDPHQW SHUTXq QR UHVRO�

/ODYRUV� HO TXH pV LPSRUWDQW TXH FUHF TXH KD GH WHQLU HO IHPLQLVPH DFWXDO pV O¶zSWLFD

GH WUDQVIRUPDFLy VRFLDO� G¶DQDU PRGLILFDQW DTXHVW VLVWHPD VH[H�JqQHUH L DQDU
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PRGLILFDQW OHV FRQGXFWHV GHV G¶DTXHVWD OzJLFD� QR GHV G¶XQ WHPD GH FULWLFDU

LQGLYLGXDOPHQW WRW HO UDWR HOV XQV DOV DOWUHV� IHU�QRV IRUD GHOV OORFV� DFXVDU�QRV QR GH

Vp TXq� VLQy GH SUHJXQWDU�QRV TXq QR HVWHP IHQW Ep� QR WHQLU WROHUjQFLD GDYDQW

G¶DL[z� SHUz QR WHQLU WROHUjQFLD HQ XQ VHQWLW GH WUDQVIRUPHP DTXHVWHV DFWLWXGV� QR

DQHP D IHU�QRV PHUGD� $L[z Wp XQV OtPLWV� VHPSUH KL KD G¶KDYHU YROXQWDW SHU DL[z�

VHPSUH KL KDXUj VLWXDFLRQV RQ QR KL KDJL YROXQWDW SHU DL[z L V¶KDXUDQ GH SUHQGUH

GHFLVLRQV GUjVWLTXHV� 1RVDOWUHV DTXt LQWHQWDQW IHU XQD SUD[LV GH IHPLQLVPH

QR�SXQLWLX� VH¶W GHPRVWUD XQD UHDOLWDW TXH pV OD PLQRULD GH FDVRV DTXHVWD� (Q OD

PDMRULD GH FDVRV OD JHQW QR YRO YLXUH PDODPHQW L OD JHQW QR HVWj FzPRGD HQ OHV

UHODFLRQV GH GRPLQL GH YLROqQFLD� HQFDUD TXH OHV HVWLJXLV H[HUFLQW� /ODYRUV� MR FUHF

TXH DL[z pV LPSRUWDQW SHU DFRQVHJXLU DOJXQD FRVD TXH WUDQVIRUPL UHDOPHQW� L MD HVWj�
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